Advance Notice

March 26, 2026

Resolution 1261 System of Registration — Tow-Yick / Turney / Banasick

Action to be taken: I move the Board adopt Resolution No. 1261 adopting a system of
registration of bonds and obligations of the District.

This resolution establishes a formal system for registering the District’s bonds and other obligations in
compliance with federal tax law and Washington statutes. Federal law requires bonds with maturities
longer than one year to be in registered form in order for interest to remain tax-exempt. The resolution
adopts a registration system that allows bonds to be issued either in book-entry form or as physical
certificates, with ownership tracked by a designated registrar. It also assigns responsibilities to either the
King County treasury services or the State’s Fiscal Agent, depending on the type and maturity of the
obligation. The System of Registration is referenced in the proposed Resolution 1263 Bond Refunding
and Delegation.




