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Welcome Back

* Quick Table Introductions
e Celebrations of BCSC

* |IRead Completion

« Spring Break on the horizon

« Enrollment for 2026-2027 has started

« Several recent fine arts events (Bulldog Spectacular) which raise funds for these
groups




Litigation and Insurance

When a staff member, a parent on behalf of a student, or a community member files a complaint or
lawsuit against a school district, the district notifies its insurance carrier to make them aware of the
situation. Some complaints are resolved without mediation, others require mediation, and still
others can require a fair amount of litigation before resolution occurs. In rare situations, all
resolution efforts are unsuccessful, and the case proceeds to trial.

The insurance carrier works with the school district and legal counsel to determine next steps
throughout the process. When settlement discussions take place, the insurance carrier often takes
the lead because it is responsible for paying the settlement amount, aside from the deductible paid
by the school district and, if the case does not settle, it is responsible for paying ongoing attorney
fees and litigation expenses. The deductible is based on the policy terms In effect at the time the
complaint or lawsuit is filed, or at the time the alleged wrongful incident occurred. The insurance
carrier’s responsibility for paying the settlement amount (subject to the school district’s deductible)
serves as an important protection against risk.

When settlement negotiations result in an agreement, the school district also collaborates on other
components of the afreement, such as staff training requirements, confidentiality provisions, and
additional procedural steps.
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Recap of February 4

« Asked for advocacy

« Shared information about finances including impact of recent legislation
(HB1454 and SEA1)

« Shared a brief overview of Indiana school finance
» Collected questions from those in attendance




Recap of February 25th

« Asked for one last outreach to legislators

* We discussed what we value in BCSC
» Access and Opportunity for All Students
« Strong Relationships and Belonging for Every Student
« Community Trust and Transparency

« Other things we value — familiarity, extended help for IRead, People, Value with
Investing in the Future, Campus Setting, Our Village (small town feel)

* Discussed the Operations Fund — revenue and expenditures
« Compared BCSC to other similar school districts
* Finally, we shared what we have done with the money we have (test scores
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in comparison to spending — we have done more with less)



Overall Goal

To keep our community informed about the impact of recent legislation for
Brownsburg Community School Corporation, to clearly and transparently
explain how school finances work and how these changes affect our ability
to serve students, and to strengthen our sense of shared responsibility.

Our goal is not only to provide information, but to build understanding, trust,
and a unified voice as we advocate together for Brownsburg Community

School Corporation.




From Meeting #1...

Question: | have heard you are only doing these meetings because you are going to ask
for a referendum, and this is your way to set this up.

Answer: A referendum is not the solution we want. There are things that can happen
through legislation at the Statehouse and within the local community that would allow us to
not have to ask for a referendum in 2026. A referendum has the potential to be incredibly
divisive for a community, and that is not something we want to do. A referendum, to us, is an
absolute last resort and something we want to avoid.

One goal for these meetings is to provide you with information that will enable you to
advocate for BCSC with our state legislators and within the local community.




Avoiding a 2026 Referendum

Communicated two avenues to help BCSC avoid a 2026
Referendum:

1. Legislative Help
2. Partnership with the Town/Townships for additional revenue

_ What’s the update?




Since February 25"

SB 76 Immigration Matters
SB78 Wireless Communication Device Policy
SB 88 Classic Learning Curriculum and Assessment

SB 200 Education Matters (Contracts and Access)
SB 204 Education Matters (Charter, STEM, Immunization, Salary Increases)

SB 239 Education Matters (DOE Incentives for Grad Seals, Charter Conversion, Math Proficiency Notification)

HB 1004 Education Matters (Deregulation of 40 education provisions - will receive guidance from DOE)

HB1210 Department of Local Government Finance

HB 1242 School Corporation Report

Education Matters (Pathway for Licensure, Emergency Permits, DOE to develop - math framework, data science math
HB 1266 pathway, intervention strategies for academically and fiscally underperforming schools, processes related to federal tax
credit scholarships)

HB 1325 Behavioral Intervention and Special Education

HB 1408 Education Matters and Social Media (Governance for vy Tech and Social Media Restrictions for Minors)

Indianapolis Public Education Corporation




Since February 25"

* SB 78 Wireless Communication Device Policy

* Prohibits student use of personal electronic devices (cellphones,
smartwatches, personal laptops, etc.) during the school day. Instructional
technology must occur on school-issued devices.

* HB 1242

* Requires statewide reporting on enrollment, performance, demographics,
and administrative efficiencies, as well as a study of operational funding
disparities.

* This is a direct result of our advocacy efforts
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School and Town/Township Partnership

* We have met with members of the Town and Township Trustees to discuss
possible partnerships for additional revenue for the school corporation.

 One of those areas of available dollars is from Tax Increment Finance
(TIF) districts within Brownsburg.

« ATIF district is a designated area where property tax dollars are held from
all local units of government to fund redevelopment and public
Improvement projects.

* These are established by the Town and are used to stimulate economic
development.

11



Options for TIF Revenue Partnership

» State statute provides two different options for partnerships with schools

« Option 1 — Assessed Value Passthrough

« Assessed Value within the TIF district is “passed through” to other taxing districts to
help lower the tax rate of the unit, or provide additional capacity for revenue under the
same tax rate.

*|Option 2 — Program Based

« The Commission may contract with a school to provide up to 15% of the TIF dollars
generated annually.

« Must be tied to “an entity whose principal function includes the provision of
educational, work training, retraining, or any other programs designed to prepare

Note: Currently, BCSC receives no passthrough or program-based dollars. Some districts receive both. 12



Our Partnership Ask

« BHS student programs that meet the definition for the Program Based
request for dollars:

BHS Program # of Students Annual Estimated Cost

Area 31 Program 182 $886,213
Project Lead the Way (PLTW) 814 $450,960
Work Based Learning/Internship Program 328 $121,559
TV/Broadcasting Program 184 $171,243
Business/Marketing Program 1,045 $503,121

Total $2,113,096

*Note — the 15% request would not cover this entire amount, but would be used towards these programs




Information and Advocacy Request

 As shared previously, we have had conversations with the Town of Brownsburg. Based
on these conversations, we will be presenting a request for financial support from TIF
dollars to the Redevelopment Commission at the April 7th RDC meeting at 5:30.

« The RDC "promotes a positive town image through well-designed, high quality
development; assists with the planning and development of businesses in designated
areas; secures a comfortable quality of life for residents; and aids in the elimination of
Inappropriate land use."

* QOur request will be for the RDC to approve the use of TIF dollars to be used to pay for
workforce development opportunities for students within BCSC.
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Why are we here today?

« Today's meeting will have us sharing information about property taxes and
why the make-up of the Brownsburg taxing district impacts property taxes
and revenue. If you own your home, you have seen a property tax
bill. We are going to dig into the different parts of a property tax bill and
help explain the effects of SEA1.

* We are going to ask you to advocate for us with the Town of Brownsburg
and the Redevelopment Commission.

 Tonight's session will wrap up school funding. Our next sessions will focus
on areas of reduction and the potential impact of these cuts.

unitysc
® L ”

15



Previous Questions That Were Asked...

* How is the tax rate determined and how does that impact

our tax revenue?
* How is the tax rate split between the Ops and Debt Service

funds?
* Who makes up the tax base for BCSC?
* How does TIF factor into our revenue from Property Taxes”?
* What creates the significant difference in revenue from
comparison communities?
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These 2 funds make up our operating budget and
represent all expenditures of our district, except for
Extra-Curricular Accounts at the schools & Nutrition
Services.

This fund can only be
used to pay our
construction debt.
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Tax District Composition

Tax Districts
2026 2025 2026 22 ,8 94
Certified Percent of Parcel Parcelsat Median
District  District Name Net AV Tax Base Count CB Cap Homestead GAV Total Parcels
32001 Brown Township $863,425,594 4,504 3,800 $401,900
32015 Lincoln Towns hi $694,228,046 3,222 $284,500 o
32016 Town Of Brownsburg $2,642,974,086 8,437 $319,900 77%
32026 Brownsburg — Brown Twp $636,283,131 2,157 $395,800 Parcels at the Circuit Breaker Cap
32032 Pittsboro - Brown Twp $1,968,568 12 $441,500
32034 Avon - Lincoln Twp $47,378,521 4 1 N/A
Total 894 17,629 $330,400 $330,400
Commercial Agriculture Total Median Homestead Assessed Value
Apartments 6% 1%

3%

Personal
5%

\

Parcels at Cap by Property Cap
Pay 2025

m ParcelsNot atCap = Parcels at Cap

Farmland/Rentals 35'_ 93.1%
Commercial - 0.0%

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000 18,000
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School Tax Rate History

Year (0]013 Debt Total BCSC Property Taxes
Rate Rate Rate Loast
2019 0.4869 0.9834 1.4703 |
16271 €058 1.6104
2020 0.5433 0.9269 1.4702 1.6007
2021 0.5485 0.9215 1.4700
2022 0.5134 0.9501 1.4635 .
2023  0.4844 09785 1.4629 | -
2024 0.4514 10113 14627 |
2025 0.4092 1.0534 1.4626 |
2026 0.4115 1.0509 1.4624 s L4747 14714 1.470¢ 1.4707 1.4707 1.4700
1.463% 1.462¢ 1.4627 1.4626
‘ Gives us “Max Levy”, |
Wthh iS prOVide by ' 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

DLGF
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Sch | 1 Rate C '
ipe - A Ops Net Levy as % of
2025 Budget Report Certified Ops Levy Certified Ops Rate Certified Levy

Brownsburg Community School

: $ 17,506,459.00 0.4092 $ 9,003,537.00 $ 8,502,922.00 48.57%
Corporation
A ity School
von Community Schoo $ 19,730,349.00 0.4097 $ 6,066,630.00 $ 13,663,719.00 69.25%
Corporation
R oottty Sl et $ 9,745,866.00 0.2741 $  57,733.00 $ 9,688,133.00 99.41%
Corporation
glepalicieommuniti=sical $ 12,810,616.00 0.2549 $ 1,509,581.00 $ 11,301,035.00 88.22%
Corporation
Westfield-Washington School $ 23,244,147.00 0.3536 $ 8,395,255.00 $ 14,848,892.00 63.88%
Corporation
Carmel-Clay School Corporation S 33,613,813.00 0.2808 $ 1,852,686.00 $ 31,761,127.00 94.49%
Noblesville School Corporation S 18,310,885.00 0.3422 $ 5,610,776.00 $ 12,700,109.00 69.36%
120 SRS S20CE $ 42,577,899.00 0.3596 $ 4,648,552.00 $ 37,929,347.00 89.08%

Corporation

L]
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Senate Enrolled Act 1 — Impact to BCSC STIFEL Public Finance

Debt Service Rate — Any school that has a debt service tax rate over $S0.70 will be required to place all new debt issues on a referendum ballot. Effective as
of July 1, 2025.
* Implications to BCSC — as of July 1, 2025, BCSC will no longer be able to approve projects without a referendum
* The School specifically chose not to run a referendum on past projects due to the potential impact to taxpayers
e Under SEA 1, any successful project will impact all taxpayers, even those already at their property tax cap

Assessed Value Changes
* Homesteads: Proposed increase to homestead deductions, driving down a home’s net assessed valuation. SEA 1 increases the total deduction to 67% by
2031. For a $250,000 home, this results in a 34.65% decrease in their net assessed value.
* Farmland and 2% Properties: Phases in deductions from 0% to 33.4% through 2031. Decrease in agricultural land AV of 33.4%
* Commercial: Removes the 30% depreciation floor for business personal property tax placed into service after January 1, 2025. Includes an exemption for
businesses with under $2,000,000 in BPP. 30% floor will remain for BPP placed into service before January 1, 2025 and any BPP in a TIF.
* Implications to BCSC — BCSC will have to increase their tax rate to generate the same levy, due to the decrease in net assessed value (unless BCSC
sees organic growth in their tax base or positive trending in assessed values to offset the loss).
* This could potentially drive-up circuit breaker loss beyond current levels

Homestead Credits — Homeowners receive up to a $300 credit, Over 65 receives an additional $150 credit.
* Implications to BCSC — This will be a straight revenue loss, with no replacement revenue available. This is expected to be applied proportionally to
all property tax funds.

*Slide from June 2025 Board Meeting
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Major BCSC Projects 2015-Today

Approval | Construction . ] . i -
PP IStruc Project Details Public Hearing #1
Year Timeline * Posted 10 days in advance

2016 2017 -2020 BHS Renovation & Addition, Lincoln Elm. * Public Comment Allowed
* No Board Acti
2017 2018 WMS Addition of North Wing o Board Action
* Public Hearing #2
2018 2019 Renovate Interior of Brown Elementary . Posted 10 days in advance
2019 2019-2021 Demolish/Re-build Transportation/Facilities Building * Public Comment Allowed
2020 2021-2023 WMS Renovation and Addition * Board Approves Project
* 30-Day Remonstrance Period
2021 2022 - 2023 Construct Crossroads Elementary School , .
* County Clerk’s Office
2022 2022 - 2025 BHS Site Work, Senior Academy Reno/Exp, Fieldhouse * Project Approved

2023 2024 - 2027 Tennis Facility, BHS Main Gym, East of Odell (Track/softball) * Financing Secured
* Construction Begins




Construction in BCSC

e Construction expenses in BCSC have not played a part in the loss of
revenue within the operating budget. We have construction loans (bonds)
that are paid over 20 years from debt service.

* In 2015, a demographic study was completed to determine future capital
needs and with community feedback and approval, we began to implement
this capital plan while decreasing the school tax rate (14 consecutive years
of a rate decrease).

 How was BCSC able to build and grow without an increase in the school tax
rate? Increases in Assessed Value and purposeful restructuring of our debt
plan has provided the capacity within our tax rate to continue to move
forward with our capital plan.

*Slide from Session #1 Engagement Meeting
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Construction in BCSC - Budget Support

* Through construction projects, BCSC has been able to offset typical costs

within the operating budget to provide additional dollars towards staff
compensation and student support.

* Annual Bus Replacement * Student Laptops/Chromebooks

* Annual Technology Upgrades/Replacements ¢ Educational Equipment

* HVAC Efficiency Upgrades * Playground Upgrades

e LED Lighting Upgrades * Special Education Program Equipment/Sensory Rooms
* Roof Replacements e Custodial Equipment Upgrades

* Paving/Sidewalk Repair * Snow Removal Equipment

* Music Instruments * Police Vehicles

e Student Furniture * Non-bus Vehicles

e Teacher Chair Replacements * Emergency Radio Replacement

* Maintenance Repairs e Kitchen Equipment Upgrades

*Slide from Session #1 Engagement Meeting
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Construction in BCSC - Unallowable Expenses

* There are strict guidelines on what can/cannot be spent with construction
dollars. Items within our operating budget for which construction dollars
that we cannot offset include:

» Staff Compensation
* Exception — Construction Related Positions
 Consumable supplies
* Educational or Operational
* Property/Casualty Insurance
* Transportation Operational Costs
* Supplies/Parts
* Fuel
* Educational Programming
* Preventative Maintenance Contracts
e Utilities

*Slide from Session #1 Engagement Meeting
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Future Potential BCSC Projects 2028-2032

2028 Bus $ 2,300,000 2030 Bus $ 2,300,000 2032 Bus $ 2,300,000
Technology $ 2,000,000 Technology $ 2,000,000 Technology $ 2,000,000
Paving $ 1,000,000 Paving $ 1,000,000 Paving $ 1,000,000
Roof $ 3,000,000 Roof $ 3,000,000 Roof $ 3,000,000
Maintenance Items $ 1,000,000 Maintenance ltems $ 1,000,000 Maintenance Items $ 1,000,000
Equipment Replacement $ 1,000,000 Equipment Replacement $ 1,000,000 Equipment Replacement  $ 1,000,000
HVAC $ 2,000,000 Baseball Refurb $ 10,000,000 HVAC $ 2,000,000
Ops $ 4,000,000 Eagle Refurb $ 10,000,000 Ops $ 4,000,000 $ 16,300,000
East Refurb $ 60,000,000 HVAC $ 2,000,000

$ 76,300,000 Ops $ 4,000,000

2029 Bus $ 2,300,000 $ 36,300,000
Technology $ 2,000,000 2031 Bus $ 2,300,000
Paving $ 1,000,000 Technology $ 2,000,000 * Response toSEA 1
Roof $ 3,000,000 Paving $ 1,000,000 ° AVOidS Capltal Refe rend um
Maintenance Items $ 1,000,000 Roof $ 3,000,000 . .

Equipment Replacement $ 1,000,000 Maintenance Items $ 1,000,000 * Provides fl eX|b|||ty
WL Playground $ 5,000,000 Equipment Replacement $ 1,000,000 e Estimated costs
HVAC $ 2,000,000 HVAC $ 2,000,000
Ops $ 4,000,000 CarDel Refurb $ 20,000,000 * Approved through formal process
WL Refurb $ 10,000,000 Ops $ 4,000,000
$ 31,300,000 $ 36,300,000

paunity
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Senate Enrolled Act 1 — Impact to BCSC STIFEL Public Finance

Debt Service Rate — Any school that has a debt service tax rate over $S0.70 will be required to place all new debt issues on a referendum ballot. Effective as
of July 1, 2025.
* Implications to BCSC — as of July 1, 2025, BCSC will no longer be able to approve projects without a referendum
* The School specifically chose not to run a referendum on past projects due to the potential impact to taxpayers
e Under SEA 1, any successful project will impact all taxpayers, even those already at their property tax cap

Assessed Value Changes
* Homesteads: Proposed increase to homestead deductions, driving down a home’s net assessed valuation. SEA 1 increases the total deduction to 67% by
2031. For a $250,000 home, this results in a 34.65% decrease in their net assessed value.
* Farmland and 2% Properties: Phases in deductions from 0% to 33.4% through 2031. Decrease in agricultural land AV of 33.4%
* Commercial: Removes the 30% depreciation floor for business personal property tax placed into service after January 1, 2025. Includes an exemption for
businesses with under $2,000,000 in BPP. 30% floor will remain for BPP placed into service before January 1, 2025 and any BPP in a TIF.
* Implications to BCSC — BCSC will have to increase their tax rate to generate the same levy, due to the decrease in net assessed value (unless BCSC
sees organic growth in their tax base or positive trending in assessed values to offset the loss).
* This could potentially drive-up circuit breaker loss beyond current levels

Homestead Credits — Homeowners receive up to a $300 credit, Over 65 receives an additional $150 credit.
* Implications to BCSC — This will be a straight revenue loss, with no replacement revenue available. This is expected to be applied proportionally to
all property tax funds.

*Slide from June 2025 Board Meeting
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Property Tax Bill

ASSESSED VALUE AND TAX SUMMARY 2024 Pay 2025 2025 Pay 2026

1a. Gross assessed value of homstead property $340,900 $367,900
1b. Gross assess value of other residential property and agricultural land $0 $0
1c. Gross assessed value of all other property, including personal property $0 $0
2. Equals Total Gross Assessed Value of Property $340,900 $367,900
2a. Minus deductions (See Table 5 below) ($157,838)  ($175,960) Mo;::/; ol
3. Equals Subtotal of Net Assessed Value of Property $183,062 $191,940
3a. Multiplied by your local tax rate 2.1772 2.2100
4. Equals Gross Tax Liability (see Table 3 below) $3,985.63 $4,421.87
4a. Minus local Property Tax Credits ($269.59) ($347.31) Tax Caps
4b. Minus savings due to Property Tax Cap (see Table 2 and footnotes below) ($307.04) ($395.56)
4c. Minus savinds due to Over 65 Credit $0.00 $0.00
4d. Minus savings due to Blind/Disabled Credit $0.00 $0.00
4e. Minus savings due to Supplemental Homestead Credit $0.00 ($300.00) Ne‘SAIIEZ/: of
4f. Minus savings due to Over 65 or County Option Circuit Breaker Credit $0.00 $0.00
4g. Minus savings due to County Option Homstead Relief Credit $0.00 $0.00
5. Total Property Tax Liability (see remittance coupon for total amount due) $3,409.00 $3,379.00

Please see Table 4 for a summary of other charges to this property.

: TABLE 2: PROPERTY TAX CAP INFORMATION

Property tax cap (1%, 2%, or 3% depending upon combination of property types) $3,409.00 $3,679.00
Upward adjustment due to voter-approved projects and charges (e.g., referendum) $0.00 $0.00
Maximum Tax Under Property Tax Cap $3,409.00 $3,679.00




Tax Bill

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS APPLICABLE TO THIS PROPERTY

TAXING AUTHORITY |TAX RATE 2025|TAX RATE 2026] TAX AMOUNT 2025 | TAX AMOUNT 2026 TAX DIFFERENCE | % DIFFERENCE T(fxolj:;m'v
COUNTY TOTAL 0.2691 0.2682 $492.62 $514.78 $22.16 4.50% 12.14%
CO DEBT 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
TOWNSHIP TOT 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
Ops Fund Rate |SCHOOLTOTAL 0.4092 0.4115 $749.09 $789.83 $40.74 5.44% 18.62%
Debt Service Fund Rate |SCH DEBT 1.0534 1.0509 $1,928.38 $2,017.10 $88.72 4.60% 47.55%
CITY/TOWN 0.3954 0.4314 $723.83 $828.03 $104.20 14.40% 19.52%
CTY/TWN DEBT 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
LIBRARY TOT 0.0501 0.0480 $91.71 $92.13 $0.42 0.46% 2.17%
2025 School Rate /15" yppT 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
$1.4626 FIRE TOTAL 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
TIR 0.0000 0.0000 $0.00 $0.00 $0.00 0.00% 0.00%
2026 School Rate
$1.4624
TOTAL 2.1772 2.2100 $3,985.63 $4,241.87 $256.24 6.43%
LEVYING AUTHORITY 2025 2026 % Change TYPE OF DEDUCTION 2025 2026
Drainage $0.00 $0.00 0.00% Homestead $48,000 $48,000
Supp Standard HS $109,838 $127,960
TOTAL ADJUSTMENTS $0.00 $0.00 0.00% TOTAL DEDUCTIONS $157,838 $175,960

c‘l7"eve.me“"




Gross Assessed Valuation Certified Net Assessed Valuation

e Assessment of your home by County Assessor (1) * Reported to taxing units, determines unit tax rate

* Increases at similar percentage as market value * Assessed Value after all deductions (2)

e Basis of the 1% tax cap * SEA 1 hasincreased the deductions to lower CNAV. (3)
* S$400,000 GAV means you will pay a max of $4,000 * Local tax rate (4) multiplied by the CNAV equals Tax

* Generates Circuit Breaker (tax cap) Liability (5)
e If tax liability is greater than 1% of GAV...this is
where tax caps come into play and S is subtracted.
(6)
 SEA 1 Home Credit will be subtracted from the tax bill,
after the tax cap. (7)

ASSESSED VALUE AND TAX SUMMARY 2024 Pay 2025 2025 Pay 2026
la. Gross assessed value of homstead property 1 $340,900 $367,900
1b. Gross assess value of other residential property and agricultural land $0 $0
1c. Gross assessed value of all other property, including personal property $0 $0
2. Equals Total Gross Assessed Value of Property $340,900 $367,900
2a. Minus deductions (See Table 5 below) ($157,838) ($175,960) 3
3. Equals Subtotal of Net Assessed Value of Property 2 $183,062 $191,940
3a. Multiplied by your local tax rate 4 21772 2.2100
4. Equals Gross Tax Liability (see Table 3 below) 5 $3,985.63 $4,421.87
il 4a. Minus local Property Tax Credits ($269.59) ($347.31) 6
PO 4b. Minus savings due to Property Tax Cap (see Table 2 and footnotes below) ($307.04) ($395.56)
4c. Minus savinds due to Over 65 Credit $0.00 $0.00
4d. Minus savings due to Blind/Disabled Credit $0.00 $0.00
4e. Minus savings due to Supplemental Homestead Credit $0.00 ($300.00) 7
e 4f. Minus savings due to Over 65 or County Option Circuit Breaker Credit $0.00 $0.00
fevemen® 4g. Minus savings due to County Option Homstead Relief Gredit $0.00 $0.00

5. Total Property Tax Liability (see remittance coupon for total amount due) $3,409.00 $3,379.00



Net Assessed Value Outlook

Certified NAV Assessed Value Projection
Pay 2016 to 2035, Dollars in Billions

$12.0

O Certified NAV o)

O Total
- O
{) —

$10.0 —
O= _—]
d —
$8.0 On = O

6.0
S _o
e (D)

$4.0 A wmQ
s40 $42 43

o= =0= 0O $43 45 843 ¢4)

3 $3.7 $41  $39

$38 $39

$2.0
620 $21 $22 $23 925 $26 929

$0.0

2016 2017 2018 2019 2020 2021 2022 2023 20282025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

SEA 1 has increased the homestead deductions,
Total Homestead Deductions

Pay 2025 to 2035, Dollars in Billions and is the reason our CNAV is going to drop.

= 4

Actual Average NAV Annual Change — 10 Years
Pay 2016 to Pay 2026

8.2%

Actual NAV Change — 1 Year
Pay 2025 to Pay 2026

4.1%

Projected Average NAV Annual Change — 5 Years
Pay 2026 to Pay 2031

-3.3%

which is causing the gap between GAV and CNAY, Total2% Cap Tax Class Deductions
Pay 2025 to 2035, Dollars in Millions

$6.0 $500.0 s
$415.8 429.1
$5.0 53701 $3008 4030
: $400.0
<37 $330.8
$4.0
$30 533 $300.0 $266.9
$2.7
$30  $24 $196.7
$200.0
$2.0 $119.9
$1.0 $100.0 $58.6
$0.0 $0.0
2025 2026 2027 2028 2029 2030 2032 2035 2025 2026 2027 2028 2029 2030 2033 2035
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CNAV Annual Projection

* SEA 1-2025 contains provisions that
change the tax base for local
governmental units moving forward.

* The deductions contained in SEA 1
phase in over the period between
2026 and 2031 (pay year).

* In 2027, the de minimis business
personal property exemption is
increased to S2M.

* Once SEA 1 is fullyimplemented, net
assessed values are projected to
increase by approximately 3.6%
annually.

20.0%

15.0%

10.0%

5.0%

0.0%

-5.0%

Certified Net Assessed Value Outlook

6.8%

3.6%
3.0%
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Median Household Taxes 4 f

Tax Impact on Median Homestead Taxpayer

Town of Brownsburg
54.1% of Tax Base

Median homesteads
should see a decrease
in tax liability in 2026,
due to the new
homestead credit.

Because GAV also
increased, it won’t be
a full savings of $300,
but will be S300 less
than it would have
been.

2027 tax bills are
projected to go up
with GAV.
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2025 2026
_Median Homestead GAV 316550 330400
| Standard Deduction 48000 . 48,000
Supplemental Deduction 100,706 112,960
Net Assessed Value $167,844 $169,440
Tax Liability
GrossTaxtiability 455360 449135
LT Property Tax Replacement Credit 263 026
Circuit Breaker -1,385.47 -1,187.08"_
Post CB Credit 0.00 -300.00
Net Liability $3,165.50 $3,004.00
2025 2026 2027 2028 2029 2030
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So...Why is this important?

« SEA 1 will result in an increase in the school tax rate, due to an increase to the
homestead deductions and lowering the Net Assessed Value of our community.

* An increase in the school tax rate has minimal impact to homesteads due to 90% of our
taxing district already above the tax cap.

* An increase in a tax rate should move the tax dollar burden to the 3% tax base, but since
the majority of our commercial/industrial tax base is within a TIF District, the school does
not receive additional tax revenue from these businesses.
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Brownsburg
TIF Districts
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Values that Drive BCSC Decisions

« Access and Opportunity for Every Student

« High Quality, Developmentally Appropriate Instruction
« A Wide Variety of Learning Opportunities

« Strong Relationships and Belonging for Every Student
» Schools where students feel supported, known, and valued

» Schools where intentional opportunities are provided for students to collaborate, contribute, and support
one another

« Community Trust and Transparency
* Responsible Stewardship of Resources
» Collaboration and Shared Responsibility
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Information and Advocacy Request

» As shared previously, we have had conversations with the Town of Brownsburg. Based on these
conversations, we will be presenting a request for financial support from TIF dollars to the
Redevelopment Commission at the April 7th RDC meeting at 5:30.

» We are once again asking for your help and to reach out to the Brownsburg Redevelopment
Commission and the members of the Brownsburg Town Council. Included on your handouts is a
sample message:

Please support the Brownsburg Community School Corporation in their request to allocate
TIF dollars towards workforce development opportunities within BCSC. Any thriving
community relies on strong partnerships between all vested members, leaders, and
organizations. The strength of our schools is a central and vital component of our
community. A show of strength and support for our local schools is an investment in our
students and our future.
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What's Next?

« Ways to Support BCSC..

« Share what you have learned tonight with neighbors, friends, and
families. Encourage people to go to our website to watch the videos
and review the materials provided.

» Contact RDC and Town Council Members to support our request for
additional dollars.

» April 8 Session #4 Reductions
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