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Executive Summary

StanCorp Investment Advisers has been retained by the Responsible Plan Fiduciary as an ERISA Section 3(38) Discretionary Fiduciary Investment Manager.
As a Discretionary Fiduciary Investment Manager, we will select, remove, replace, and monitor all Designated Investment Alternatives unless a specific
investment is contractually excluded. The Named Fiduciary will be responsible for monitoring our activity. Investment decisions will be based on the
standards and criteria established in the Plan’s Investment Policy Statement (“IPS”). What follows are the funds we have placed on Watch and/or have
determined to Remove from the menu.

Status of Funds

Recommended for Removal
There are no funds recommended for removal this quarter.

©® Recommended Removal

Watch List Funds )
@ Watch List

-Hartford International Opportunities Ré
«MFS Mid Cap Value Ré6
- Thrivent Mid Cap Stock S

L Passing Funds




Broad Markets

The U.S. federal government shut down on Oct. 1, 2025, as Congress failed to pass a funding bill for the 2026 fiscal year. The impasse stemmed from partisan disputes over Medicaid cuts
and the extension of Affordable Care Act subsidies. Approximately 800,000 federal employees were furloughed, while 700,000 more are currently working without pay. As of this writing,
the negotiations remain stalled, with no immediate resolution currently in sight. Hopefully, a settlement is reached within the next few weeks.

At least initially, the U.S. stock market has not reacted to the news. The Dow Jones and S&P 500 indexes both continued to make new all-time highs for the first few days of the quarter.
Resilient consumer spending and business investment in Al continue leading to strong stock market performance despite ongoing concerns about inflation and employment.
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Domestic Equity

According to the Bureau of Economic Analysis, U.S. GDP rebounded at an annualized rate of 3.8% during the second quarter, following a contraction of 0.6% in the first. The growth was
primarily driven by strong consumer spending and a reduction in imports. Business spending remained flat while exports declined, reflecting global economic headwinds and effects from
trade policy.

Economists expect similar growth in the third quarter. As of this writing, the Federal Reserve Bank of Atlanta predicts 3.8% growth for that period as well. The government shutdown will not
affect third-quarter results, as it began on the day after the quarter ended, but it will affect results for the fourth. Goldman Sachs estimates that government shutdowns reduce annualized
quarterly GDP by approximately 0.2 percentage points for each week the shutdown extends.
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International Equity

The international economy continues to navigate a complex landscape marked by slowing growth, geopolitical tensions and structural shifts. According to the OECD, global GDP growth is
projected to be 2.5% for both 2025 and 2026, which is below the pre-pandemic average of 3.2%. Much like in the U.S., there are similar challenges of trade disruptions, high debt burdens
and inflationary pressures throughout the world.

Europe is experiencing fragile but slightly improving growth with the Euro area achieving 1.5% year-over-year GDP growth in the second quarter 2025. The region continues to grapple with
energy transition costs, industrial policy trade-offs and the lingering effects of the Russia-Ukraine war. Despite this relatively low rate of growth, the European Central Bank held rates
steady in September to continue trying to bring inflation under control.
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Fixed Income

Inflation is still a problem as it is currently above the Federal Reserve’s 2% target and is not showing signs of returning to that level. The Consumer Price Index rose 2.9% year over year as
of August 2025 while the Fed’s preferred measure, the PCE Price Index, showed a 2.7% year-over-year increase at that time. Also, the labor market began to show signs of softening this
past quarter. The unemployment rate edged up to 4.3% in August, the highest level since 2021. Job creation has slowed significantly, with August seeing only 22,000 new jobs added,
while prior months were revised downward. September numbers were not released due to the government shutdown.

The Federal Reserve has a dual mandate: maintaining price stability and achieving maximum employment. With both metrics worsening at the same time, along with the ongoing pressure
from President Trump to cut rates, the Fed is in a difficult position. On Sept. 17, they voted to cut rates by 25 basis points. The target range for the federal funds rate is now 4% to 4.25%.

14.00 5.00%
12.00
4.80%
c 10.00
=}
° 4.609
¢  8.00 %
€
8 600 4.40%
)
o
4.00
4.20%
2.00 i ‘ i
o)
0.00 I' 4.00%
-2.00 3.80%
-4.00 Current One Three Five Ten 3.60%
Quarter Year Year Year Year ’
m Long-Term Bond 3.46 1.45 6.18 -2.24 2.66
= Intermediate Core Bond 2.03 3.00 4.98 -0.31 1.82 3.40%
Intermed Core-Plus Bond 2.16 3.40 5.65 0.35 2.32
Short-Term Bond 1.43 4.71 5.64 2.25 2.38 3.20%
m Inflation-Protected Bond 1.90 3.74 4.68 0.81 2.62
= High Yield Bond 2.35 6.93 10.21 5.18 5.24 3.00%
. (]
= Global Bond 0.99 3.92 6.62 0.09 1.62 123 5 7 10yr 20yr 30yr
= Emerging Market Bond 4.22 8.37 12.30 3.05 4.33 e Yield Curve at Quarter End = == = Yijeld Curve Twelve Months Prior
Source: Morningstar Direct Source: Department of the Treasury W1090863-1025 (12/25)

7



Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Fund Allocation Overview

Category Allocation

Peer Group Allocation

@ Equity (73.86%)

@ Allocation (9.72%)

@ Fixed Income (8.96%)
@ Money Market (7.46%)
® Other Assets (0.00%)

© Large Blend (20.78%)

® Large Growth (17.66%)

® Foreign Large Growth (10.47%)

© Moderate Allocation (9.72%)

O Large Value (8.22%)

© Money Market-Taxable (7.46%)

O Intermediate Core-Plus Bond
(7.29%)

@ SmallBlend (5.35%)

© Mid-Cap Growth (3.71%)

© Mid-Cap Value (2.44%)

® Foreign Large Blend (2.29%)

© Mid-Cap Blend (1.71%)

O Intermediate Core Bond (1.50%)

© Small Growth (0.86%)

@ Small Value (0.38%)

Fund Name Balance Weighting
Equity $15,560,752.74 73.86%
Large Value $1,732,253.41 8.22%

PEIYX Putnam Large Cap ValueY $1,620,790.39 7.69%

VVIAX Vanguard Value Index Adm $111,463.02 0.53%
Large Blend $4,376,829.27 20.78%

JUEMX JPMorgan US Equity Ré $393,399.86 1.87%

VFIAX Vanguard 500 Index Admiral $3,983,429.41 18.91%

® Large Growth $3,719,433.12 17.66%

HNACX Harbor Capital Appreciation Retirement $831,987.7 3.95%

MFEKX MFS Growth R6 $2,009,333.48 9.54%

VIGAX Vanguard Growth Index Admiral $878,111.93 4.17%
Mid-Cap Value $514,356.63 2.44%

MVCKX MFS Mid Cap Value R6 $512,723.47 2.43%

VMVAX Vanguard Mid-Cap Value Index Admiral $1,633.16 0.01%
Mid-Cap Blend $359,923.39 1.71%

TMSIX Thrivent Mid Cap Stock S $0.00 0.00%

VIMAX Vanguard Mid Cap Index Admiral $359,923.39 1.71%

® Mid-Cap Growth $781,316.51 3.711%

NRMGX Neuberger Berman Mid Cap Growth Ré $498,187.49 2.36%

VMGMX Vanguard Mid-Cap Growth Index Admiral $283,129.02 1.34%

© Small Value $81,020.99 0.38%

DFFVX DFAUSTargeted Value | $34,072.03 0.16%

VSIAX Vanguard Small Cap Value Index Admiral $46,948.96 0.22%

® Small Blend $1,126,769.57 5.35%

DFSTX DFAUS SmallCapl $940,519.01 4.46%

VSMAX Vanguard Small Cap Index Admiral Shares $186,250.56 0.88%
Small Growth $180,196.96 0.86%

HRSIX Hood River Small-Cap Growth Retirement $130,814.83 0.62%
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Fund Allocation Overview

TheStandard

Fund Name Balance Weighting
VSGAX Vanguard Small Cap Growth Index Admiral $49,382.13 0.23%
® Foreign Large Blend $483,182.69 2.29%
IHOVX Hartford International Opportunities R6 $138,064.83 0.66%
VTMGX Vanguard Developed Markets Index Admiral $345,117.86 1.64%
® Foreign Large Growth $2,205,470.20 10.47%
RERGX American Funds EUPAC Ré $2,160,512.11 10.26%
MGRDX MFS International Growth R6 $44,958.09 0.21%
Fixed Income $1,887,489.59 8.96%
® Short Government $106.90 0.00%
VSGDX Vanguard Short-Term Federal Adm $106.90 0.00%
Intermediate Government $36,414.96 0.17%
VFIUX Vanguard Interm-Term Treasury Adm $36,414.96 0.17%
Intermediate Core Bond $315,838.82 1.50%
VBTLX Vanguard Total Bond Market Index Adm $315,838.82 1.50%
Intermediate Core-Plus Bond $1,535,128.91 7.29%
DOXIX Dodge & Cox Income X $1,535,128.91 7.29%
Money Market $1,572,134.68 7.46%
Money Market-Taxable $1,572,134.68 7.46%
VMFXX Vanguard Federal Money Market Investor $1,572,134.68 7.46%
Allocation $2,046,881.18 9.72%
Moderate Allocation $2,046,881.18 9.72%
VBIAX Vanguard Balanced Index Adm $2,046,881.18 9.72%
Other Assets $0.00 0.00%
® Other Assets $0.00 0.00%
Brokerage Account $0.00 0.00%

Portfolio Total:

$21,067,258.19
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Style Box

Equity 61.10% Fixed Income 8.96%

Value

8.22%
Putnam Large Cap Value Y
Vanguard Value Index Adm

Large
2.44%
MEFS Mid Cap Value R6
Vanguard Mid-Cap Value
Index Admiral
Mid
0.38%
DFA US Targeted Value |
Vanguard Small Cap Value
Index Admiral
Small
Total 11.05%

Asset Allocation

Blend

20.78%
JPMorgan US Equity R6

Vanguard 500 Index
Admiral

1.71%

Vanguard Mid Cap Index
Admiral

Thrivent Mid Cap Stock S

5.35%
DFA US Small Cap |

Vanguard Small Cap
Index Admiral Shares

27.83%

Speciality

Growth

17.66%
Harbor Capital
Appreciation Retirement
MFS Growth R6
Vanguard Growth Index
Admiral

3.71%
Neuberger Berman Mid
Cap Growth R6

Vanguard Mid-Cap
Growth Index Admiral

0.86%
Hood River Small-Cap
Growth Retirement

Vanguard Small Cap
Growth Index Admiral

22.22%

Total

46.65%

7.86%

6.59%

Short Intermediate Long
0.00% 0.17% Total

Vanguard Short-Term Vanguard Interm-Term

Vanguard Balanced Index Adm

9.72%

a H:gh Federal Adm Treasury Adm
uality
0.17%
(Gov) v
8.79%
Vanguard Total Bond
Mid Market Index Adm
Q I': Dodge & Cox Income X
uality
8.79%
(Corp) ’
Low
Quality
0.00%
(Junk) b
Total 0.00% 8.96% 0.00%

Non-U.S. Equities Capital Preservation 7.46%
American Funds EUPAC R6 10.26% Vanguard Federal Money Market Inves... 7.46%
Vanguard Developed Markets Index Ad... 1.64%

Hartford International Opportunitie... 0.66%
MFS International Growth R6 0.21%
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How to use this Report with Graphics

Investment Policy Monitoring Criteria

= Performinthe top one-half of its respective category on either a three- or five-year basis.

» Have a minimum of $35 Million or more in total assets.

= Have an expense ratio thatis 125% or less of the category average.

» Have the same portfolio manager or a member of the same management team in place for at least the previous three years.
= Maintain investment style.

* Index funds are excluded from the monitoring criteria.

Graphics Key

J Denotes criterion passes minimum standards period.
<L Denotes criterion failing minimum standards period.
Watch Investment fails one or more criteria.
Remove Investmentis recomended for removal.
Exception Investment has been reviewed, see Recommendations and Monitoring Decisions for details.
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IPS Standards and Criteria: Status Report

Total Return 3Y Total Return 5Y Asset Valuein Product Expense Ratio vs. Category Manager Tenure Style Consistency

Standards
Avg

Required Criteria

Top 50% Top 50% $35 Million or more 125% or less Tor more years Yes

Watch List
MFS Mid Cap Value R6 MVCKX Mid-Cap Value
52% <L 53% <L s17.006Mm v 062 Vv 6yrs. vV Yes V
Thrivent Mid Cap Stock S TMSIX Mid-Cap Blend
91% J> 82% J> wiim vV o7a Vv o1ys. vV Yes V
Hartford International Opportunities R6 IHOVX Foreign Large Blend
68% <L 71% <L soum vV 069 V' 15y, V) Yes vV

Index funds are italicized - Returns and scores are based on the historical performance of the oldest share class adjusted for fees and expenses.
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Recommendations and Monitoring Decisions

Hartford International Opportunities R6

Ticker/ID: IHOVX

Peer Group: Foreign Large Blend

Hartford International Opportunities was added to the Watch List at the end of Q2 2025 due to performance. From 2021-23, security selection and allocation in Asia emerging markets was the

primary contributor to underperformance. This was especially true for strategies in the category that expressly invest outside of developed markets, unlike most of the strategies in the category
which limit their portfolios to mainly developed countries. In 2022, Co-portfolio manager Tara Connolly Stilwell assumed leadership of the team and strategy at year-end 2023 in preparation for
the retirement of lead portfolio manager, Nicolas Choumenkovitch, which occurred in June 2024. The top-quartile performance enjoyed in 2024 gave way to year-to-date performance in 2025
that was behind the category average by less than 1.0% yet ranked in the bottom half. While the one-year performance is ahead of the category, the three- and five-year performance was behind
the category average by less than 1.0%, with the 10-year about even. Negative security selection in financial services and consumer cyclicals was outpaced by positive selection in technology and

communication services securities. Regionally, an overweight to Asia-developed and underweight to Europe-ex Euro was positive. We will continue to monitor the strategy.

Thrivent Mid Cap Stock S

Ticker/ID: TMSIX

Peer Group: Mid-Cap Blend

Thrivent Mid Cap Stock was added to the Watch List at the end of @2 2025 due to performance. In 2022, returns were hampered by stock selection in communication services, technology and
consumer cyclical. For 2023, health care, communication services and technology stock selection hurt returns. In 2024, stock selection was negative in seven sectors with health care leading
the way. Year-to-date, security selection in consumer cyclical and healthcare sectors were the largest contributors to underperformance. We will continue to monitor the strategy.

MFS Mid Cap Value R6

Ticker/ID: MVCKX

Peer Group: Mid-Cap Value

MFS Mid Cap Value was added to the Watch List at the end of Q3 2025 due to performance. In 2022, returns were hampered by stock selection in financials, health care and basic materials.

Year-to-date, security selection in utilities and industrials were the largest contributors to underperformance. We will continue to monitor the strategy.

13
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Total Annualized Returns

Fund Name Ticker/ID Net/Gross  Inception | Slnc.e
nception
Equity
Large Value
10/01/1998 6.02 13.51 1.10 20.64 17.47 13.23
Putnam Large Cap Value Y PEIYX 0.63/0.63 Percentile Rank 37%) (25%) (38%) (12%) 9%) &%) 9.80
11/13/2000 6.04 1.97 9.16 17.61 15.01 12.09
Vanguard Value Index Adm VVIAX 0.05/0.05 Percentile Rank (36%) (44%) (58%) (42%) (39%) (20%) 7.78
Category Average 5.52 1.33 9.66 17.10 14.13 10.90
Category Size nn 1152 138 1086 1025 842
Large Blend
. 11/30/2010 8.61 14.10 15.46 24.25 16.52 15.74
JPMorgan US Equity Ré JUEMX 0.44/0.47 S (14%) (44%) 51%) (36%) (17%) 5% 14.87
. 11/13/2000 8.1 14.80 17.55 24.88 16.42 15.26
Vanguard 500 Index Admiral VFIAX 0.04/0.04 Percentile Rank 27% (26%) (24%) (23%) (20%) (10%) 8.63
Category Average 6.92 13.10 14.57 22.31 14.83 13.68
Category Size 1376 1344 1317 1226 N34 876
Large Growth
. L . 03/01/2016 5.13 13.10 20.16 30.82 13.04 17.21
Harbor Capital Appreciation Retirement HNACX 0.59/0.64 Percentile Rank 77% %) (57%) (33%) (63%) (25%) 18.12
08/26/2011 5.51 13.20 18.55 28.26 13.35 16.76
DA MFEKX 0.49/0.50 | o, ContileRank|  (74%) (70%) (64%) (57%) (59%) (35%) UL
. 11/13/2000 9.56 17.36 25.53 31.65 16.72 17.97
Vanguard Growth Index Admiral VIGAX 0.05/0.05 Percentile Rank (24%) (28%) 21%) (24%) (20%) 17%) 9.54
Category Average 7.59 15.25 21.73 28.1 13.7 15.90
Category Size 1125 1109 1073 1024 954 766
Mid-Cap Value
. 02/01/2013 4.47 5.16 274 14.94 14.17 10.32
MFS Mid Cap Value Ré MVCKX 0.62/0.63 Percentile Rank (69%) (712%) (75%) (52%) (53%) (38%) 10.56
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Total Annualized Returns

Fund Name Ticker/ID Net/Gross  Inception | Slnc.e
nception
Equity
Mid-Cap Value
. " 09/27/2011 6.67 9.75 6.50 15.47 13.99 10.13
Vanguard Mid-Cap Value Index Admiral VMVAX 0.07/0.07 Percentile Rank (32%) (34%) (49%) (44%) (56%) (42%) 12.07
Category Average 5.68 7.87 6.09 15.19 14.48 9.73
Category Size 412 407 406 378 355 285
Mid-Cap Blend
. . 12/29/19917 1.25 2.84 1.37 1.27 10.87 1.74
Thrivent Mid Cap Stock S TMSIX 0.74/0.74 Percentile Rank (92%) (85%) 87%) 91%) (82%) (14%) 9.22
. . 11/12/2001 5.25 12.60 13.10 17.93 12.44 11.38
Vanguard Mid Cap Index Admiral VIMAX 0.05/0.05 Percentile Rank (55%) (13%) (18%) (24%) (56%) (22%) 10.28
Category Average 5.21 .M 1.73 16.13 12.68 10.43
Category Size 433 427 419 373 348 254
Mid-Cap Growth
. 03/15/2013 3.74 14.41 20.95 20.17 10.29 12.31
Neuberger Berman Mid Cap Growth Ré NRMGX 0.59/0.59 Percentile Rank (7%) (23%) (23%) (26%) 27% (30%) 12.20
. . 09/27/201 3.4 16.22 21.45 20.75 10.98 12.50
Vanguard Mid-Cap Growth Index Admiral VMGMX 0.07/0.07 Percentile Rank (53%) (17%) 21%) (24%) (20%) (26%) 13.09
Category Average 4.51 9.26 13.41 17.23 8.04 1n.27
Category Size 503 501 493 476 444 368
Small Value
02/23/2000 8.70 6.49 7.50 16.09 19.55 10.72
DFA US Targeted Value | DFFVX 0.29/0.30 Percentile Rank (43%) (33%) (24%) (22%) (13%) (13%) 10.98
. 09/27/201 7.47 6.92 6.10 15.87 15.93 10.22
Vanguard Small Cap Value Index Admiral VSIAX 0.07/0.07 Percentile Rank (60%) 27%) (40%) (26%) (40%) (22%) 1.93
Category Average 8.27 497 51 13.96 15.36 9.14
Category Size 486 484 480 462 434 360
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Total Annualized Returns

Fund Name Ticker/ID Net/Gross  Inception | Slnc.e
nception
Equity
Small Blend
03/19/1992 7.63 6.26 6.81 15.35 15.16 10.11
DI U el EapL DFSTX 027/028 |pg centiteRank|  (50%) (53%) (44%) (36%) (15%) (31%) 1z
. 11/13/2000 7.57 6.89 8.67 15.94 12.21 10.57
Vanguard Small Cap Index Admiral Shares VSMAX 0.05/0.05 Percentile Rank (60%) (48%) (32%) (26%) (57%) (19%) 9.23
Category Average 8.28 6.31 6.31 14.50 12.68 9.56
Category Size 612 607 602 568 551 408
Small Growth
] ] 03/03/2017 18.72 17.72 21.55 24.61 17.80 16.60
Hood River Small-Cap Growth Retirement HRSIX 0.99/0.99 Percentile Rank 3%) 6% (%) 2% (3% (4%) 16.46
. 09/27/201 7.68 6.82 11.95 15.89 7.34 10.47
Vanguard Small Cap Growth Index Admiral | VSGAX 0.07/0.07 Percentile Rank (46%) (50%) (28%) (34%) (54%) (“1%) 11.60
Category Average 7.51 6.32 8.1 14.04 7.73 10.49
Category Size 530 527 526 512 496 390

Foreign Large Blend

Vanguard Developed Markets Index 08/17/1999 5.79 27.84 17.44 21.99 11.33 8.53

Admiral VIMEX 005/0.05 | percentite Rank | (39%) (24%) (33%) (34%) (28%) (31%) 521
. o 11/07/2014 491 24.31 17.59 2017 9.38 7.97

Hartford International Opportunities R6 IHOVX 0.69/0.69 Percentile Rank (53%) (64%) (31%) (68%) %) (55%) 7.07
Category Average 5.00 24.96 15.77 20.96 10.32 7.97
Category Size 697 688 679 645 611 469

Foreign Large Growth

. 05/01/2009 6.27 23.48 14.79 19.65 7.49 8.28

American Funds EUPAC Ré RERGX 0.47/0.47 Percentile Rank (9%) 1% (22%) (35%) (36%) (45%) 8.67
. 05/01/2006 3.49 19.50 10.47 19.69 9.30 10.28

MFS International Growth Ré MGRDX 0.69/0.70 Percentile Rank (31%) (44%) (50%) (35%) (16%) (9%) 6.83
Category Average 214 18.89 10.69 18.39 5.95 8.01
Category Size 399 395 391 373 338 224
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Total Annualized Returns

Since
Inception

Fund Name Ticker/ID Net/Gross  Inception

Fixed Income

Short Government

Vanguard Short-Term Federal Adm VSGDX 0.10/0.10 PeOrZthi/lioRTnk (;'32‘,1) (42'1'{,/3 (11.82"/?) é?ﬁ/f') (13.;"750) (11'2,/::’) 2.83
Category Average 124 3.95 3.65 4.36 1.23 1.48
Category Size 100 100 98 89 83 75
Vanguard Interm-Term Treasury Adm VFIUX 0.10/0.10 Pe?-ié 1n2ti/lzeOR0a]nk (17'30/20) (63;2) (335,2) (25%2) z&% 285%7) 3.75
Category Average 1.82 5.99 2.83 4.24 -0.54 1.08
Category Size 226 225 222 212 203 169
Vanguard Total Bond Market Index Adm VBTLX 0.04/0.04 Pell/:'ft/ife‘]g;nk ('723) (?5219) (25'380/?) (‘;79/0) (28‘;? (1433) 3.38
Category Average 2.03 6.01 3.00 498 -0.31 1.82
Category Size 475 467 459 430 382 288

Intermediate Core-Plus Bond
05/02/2022 2.53 7.03 3.50 6.65 1.35 3.27

Dodge & Cox Income X DOXIX 0.33/0.36 Percentile Rank (6% (M%) (41%) (10%) (M%) (9%) 4.30
Category Average 2.16 6.32 3.40 5.65 0.35 2.32
Category Size 572 560 551 520 468 344

Money Market
Money Market-Taxable
07/13/1981 1.06 3.20 4.41 4.81 3.00 2.04
Vanguard Federal Money Market Investor VMFXX 0n/omn Percentile Rank ) = “ “) “ “) 3.94
Category Average 0.97 2.96 4.08 4.48 2.78 1.80
Category Size 640 628 623 570 528 41
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Total Annualized Returns

Fund Name Ticker/ID Net/Gross  Inception Inicier;ieon
Allocation

Moderate Allocation

Vanguard Balanced Index Adm VBIAX 0.07/0.07 Pe1r1<{l?1{i2l£ggnk (268%1) (1;25,/3 1(1263.,[)] 1(22:;8) &12%2) (266"2) 7.15
Category Average 4.81 10.31 9.52 14.34 8.81 8.48

Category Size 494 492 480 466 439 363

Other Assets

Other Assets

Brokerage Account 0.00/0.00 |Percentile Rank (-) (-) (-) (-) (-) (-)
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Supplemental Data

TheStandard

Fund Name

Equity

Ticker/ID |

Peer Group

Manager Tenure

Expense Ratio

Expense Rank

AUM (MM)

Putnam Large Cap Value Y PEIYX Large Value 13 yrs 0.63 22% 42,223
Vanguard Value Index Adm VVIAX Large Value 30 yrs 0.05 2% 206,996
JPMorgan US Equity R6 JUEMX Large Blend 11 yrs 0.44 22% 35,548
Vanguard 500 Index Admiral VFIAX Large Blend 7 yrs 0.04 4% 1,399,420
Harbor Capital Appreciation Retirement HNACX Large Growth 12 yrs 0.59 17% 29,018
MFS Growth R6 MFEKX Large Growth 23 yrs 0.49 10% 47,042
Vanguard Growth Index Admiral VIGAX Large Growth 30 yrs 0.05 2% 337,178
MFS Mid Cap Value R6 MVCKX Mid-Cap Value 16 yrs 0.62 8% 17,106
Vanguard Mid-Cap Value Index Admiral VMVAX Mid-Cap Value 2yrs 0.07 2% 32,375
Thrivent Mid Cap Stock S TMSIX Mid-Cap Blend 21 yrs 0.74 29% 3,171
Vanguard Mid Cap Index Admiral VIMAX Mid-Cap Blend 2 yrs 0.05 5% 201,249
Neuberger Berman Mid Cap Growth R6 NRMGX Mid-Cap Growth 5yrs 0.59 5% 2,122
Vanguard Mid-Cap Growth Index Admiral VMGMX Mid-Cap Growth 2yrs 0.07 2% 32,849
DFA US Targeted Value | DFFVX Small Value 13 yrs 0.29 3% 13,666
Vanguard Small Cap Value Index Admiral VSIAX Small Value 9yrs 0.07 3% 59,172
DFA US Small Cap | DFSTX Small Blend 13 yrs 0.27 8% 17,029
Vanguard Small Cap Index Admiral Shares VSMAX Small Blend 9yrs 0.05 3% 162,728
Hood River Small-Cap Growth Retirement HRSIX Small Growth 22 yrs 0.99 40% 4,607
Vanguard Small Cap Growth Index Admiral VSGAX Small Growth 20 yrs 0.07 2% 38,925
Vanguard Developed Markets Index Admiral VTMGX Foreign Large Blend 12 yrs 0.05 5% 248,574
Hartford International Opportunities R6 IHOVX Foreign Large Blend 15yrs 0.69 26% 4,034
American Funds EUPAC R6 RERGX Foreign Large Growth 24 yrs 0.47 5% 136,298
MFS International Growth R6 MGRDX Foreign Large Growth 13 yrs 0.69 20% 21,399

Fixed Income

Vanguard Short-Term Federal Adm VSGDX Short Government 10 yrs 0.10 9% 4,395
Vanguard Interm-Term Treasury Adm VFIUX Intermediate Government 3yrs 0.10 6% 7,047
Vanguard Total Bond Market Index Adm VBTLX Intermediate Core Bond 12 yrs 0.04 8% 370,618
Dodge & Cox Income X DOXIX Intermediate Core-Plus Bond 36 yrs 0.33 6% 99,243

Money Market

Index funds are italicized - Returns and scores are based on the historical performance of the oldest share class adjusted for fees and expenses.




Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Supplemental Data

Fund Name Ticker/ID ‘ Peer Group Manager Tenure Expense Ratio Expense Rank AUM (MM)

Money Market

Vanguard Federal Money Market Investor Money Market-Taxable 362,618

Allocation
Vanguard Balanced Index Adm VBIAX Moderate Allocation 12 yrs 0.07

1% 59,669

Index funds are italicized - Returns and scores are based on the historical performance of the oldest share class adjusted for fees and expenses.
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Dexter Community Schools 403(b) Plan |

Quarter Ending September 30, 2025

Putnam Large Cap Value Y (PEIYX)

TheStandard

Fund Objective

The investment seeks capital growth and current income. The
fund invests mainly in common stocks of U.S. companies, with
a focus on value stocks that offer the potential for capital
growth, current income, or both. Value stocks are issued by
companies that the adviser believes are currently undervalued
by the market. The adviser may consider, among other factors,
a company's valuation, financial strength, growth potential,
competitive position in its industry, projected future earnings,
cash flows and dividends when deciding whether to buy or sell
investments.

Portfolio Data

Universe Open-Ended
Peer Group Large Value
Investment Vehicle ID FOUSAO00JCJ
Strategy Inception 10-01-1998
Share Class Inception  06-15-1977
Calculation Index \'\/’; e ';‘F?Btgé us Large
Manager Structure Team

Lead Manager Team

Manager Tenure 13

Strategy Assets $42.22b

Share Class Assets $20.82b / 49.31%
Avg Market Cap $147.55b

Closed New Inv -

Closed All Inv -

Min Investment $0

Turnover 16%

P/E 17.30

P.B. 2.28

Expense Data

Prospectus Net / Gross 0.63% / 0.63%
Cat Avg Net/Gross 1.13% / 1.48%
Rank Net/Gross 22% / 19%
12b-1 Fees 0.00%
Waiver Amount $106,391
Waiver Exp Date -

Annualized Total Returns

25
20
Asset
= Allocation
10
5
o
. ) O cash 2.45 @ Foreign Bonds 0.00
Gk ML UECED ‘ SHESl ‘ SlES] ‘ L © US Stocks 93.35 @ Preferred Stocks 0.00
o PEIYX 6.02 13.51 11.10 20.64 17.47 13.23 9.80 O Non-US Stocks 413 @ Convertibles 0.00
(@) Calculation Index 6.17 13.49 10.64 18.94 15.24 11.79 7.84 ® USBonds 0.07 O other 0.00
@ | CategoryAverage| 5.52 1.33 9.66 17.10 1413 | 10.90 - Sector Weighting
Rankin Category 37% 25% 38% 12% 9% 8% -
Category Size nmn 1152 1138 1086 | 1025 842 - HANES [T
% Basic Materials 6.13 2.98
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 847 7.61
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 20.86 20.12
% Real Estate 2.04 3.06
o
CalendarYear Return (A) % Consumer Defensive 10.00 7.62
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 11.91 12.86
PEIYX 19.34 15.64 (2.84) 27.18 6.07 % Utilities 3.95 476
Calculation Index 14.69 1.82 0.26 21.49 (0.62) % Communication Services 548 6.40
Category Average 14.28 11.63 (5.90) 26.22 2.91 % Energy 5.62 7.05
Rankin Category 10% 23% 26% 38% 27% % Industrials 11.68 11.30
Category Size 1170 1217 1229 1207 1200 % Technology 9.07 13.67
3 Year Risk Quartile Charts
Top Ten Holding (%)
° ° ° * * . Citigroup Inc 3.60
o ° Alphabet Inc Class A 2.82
’ ‘ ’ ‘ ‘ ‘ i ‘ T ‘ ‘ Microsoft Corp 2.73
i - - h H - Philip Morris International Inc 2.55
Amazon.comInc 2.51
Exxon Mobil Cor| 249
Alpha Beta Rz Inf? Sharpe Std Dev Uz e - - P -
Ratio Capture Capture Capital One Financial Corp 242
PEIYX 2.36 0.93 91.34 0.42 m 13.33 100.51 89.35 Bank of America Corp 2.34
25th Percentile 0.76 1.00 91.66 (0.02) 0.95 13.03 102.14 94.56 Coca-ColaCo 2.33
50th Percentile (1.14) 0.96 88.28 (0.40) 0.84 14.04 96.43 104.56 Cisco Systems Inc 2.28
75th Percentile (2.91) 0.89 83.82 (0.87) 0.72 14.69 90.16 113.25 % Assets in Top 10 26.07
Rank 13% 43% 2% 1% 7% 33% 3% 19%
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Vanguard Value Index Adm (VVIAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Large Cap Value Index that measures the investment return of
large-capitalization value stocks. The manager employs an
indexing investment approach designed to track the
performance of the index, a broadly diversified index
predominantly made up of value stocks of large U.S.
companies. The manager attempts to replicate the target index
by investing all, or substantially all, of its assets in the stocks
that make up the index, holding each stock in approximately
the same proportion as its weighting in the index.

Portfolio Data

Universe Open-Ended
Peer Group Large Value
Investment Vehicle ID FOUSAOOLA4
Strategy Inception 11-13-2000
Share Class Inception  11-02-1992
Calculation Index \'\/’; e '{‘gf};é us Large
Manager Structure Team

Lead Manager Team

Manager Tenure 30

Strategy Assets $207.00b

Share Class Assets $39.12b / 18.90%
Avg Market Cap $136.23b

Closed New Inv -

Closed All Inv -

Min Investment $3,000

Turnover 9%

P/E 17.77

P.B. 2.60

Expense Data

Prospectus Net / Gross 0.05% / 0.05%
Cat Avg Net/Gross 1.13% / 1.48%

Rank Net/Gross 2%/ 1%
12b-1 Fees 0.00%
Waiver Amount $14,363

Waiver Exp Date -

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 0.31 ® Foreign Bonds 0.00
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 99.06 @ Preferred Stocks  0.00
@ | vviaX 6.04 11.97 9.16 17.61 15.01 12.09 7.78 O Non-US Stocks 0.63 @ Convertibles 0.00
© | calculation Index 6.17 13.49 10.64 18.94 15.24 11.79 7.84 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 5.52 1.33 9.66 17.10 1413 | 10.90 - Sector Weighting
Rankin Category 36% 44% 58% 42% 39% 20% -
Category Size nmn 1152 1138 1086 | 1025 842 - WS |l
% Basic Materials 3.24 2.98
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or |ess than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 5.21 761
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 24.66 20.12
% Real Estate 2.83 3.06
o
CalendarYear Return (A) % Consumer Defensive 10.03 7.62
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 15.13 12.86
VVIAX 15.99 9.24 (2.08) 26.49 2.29 % Utilities 5.21 476
Calculation Index 14.69 1.82 0.26 21.49 (0.62) % Communication Services  3.75 6.40
Category Average 14.28 11.63 (5.90) 26.22 2.91 % Energy 6.89 7.05
Rankin Category 34% 66% 21% 44% 53% % Industrials 13.09 11.30
Category Size 1170 1217 1229 1207 1200 % Technology 9.65 13.67
3 Year Risk Quartile Charts
Top Ten Holding (%)
° . . JPMorgan Chase & Co 3.56
L O . Berkshire Hathaway Inc Class B 3.38
=2 ’ | | | ’ o Exxon Mobil Corp 216
H H ] H h H H e tome et e s
The Home Depot Inc 1.78
Oracle Corj 1.67
Alpha Beta Re2 Inf? Sharpe Std Dev Up IR - P
Ratio Capture Capture AbbVie Inc 1.63
VVIAX (0.84) 0.98 96.51 (0.52) 0.90 13.64 97.77 104.04 Procter & Gamble Co 1.62
25th Percentile 0.76 1.00 91.66 (0.02) 0.95 13.03 102.14 94.56 Bank of America Corp 1.40
50th Percentile (1.14) 0.96 88.28 (0.40) 0.84 14.04 96.43 104.56 UnitedHealth Group Inc 1.34
75th Percentile (2.91) 0.89 83.82 (0.87) 0.72 14.69 90.16 113.25 % Assets in Top 10 20.41
Rank 45% 32% 1% 22% 37% 42% 4% 55%
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JPMorgan US Equity Ré (JUEMX)

TheStandard

Fund Objective

The investment seeks to provide high total return from a
portfolio of selected equity securities. Under normal
circumstances, the fund invests at least 80% of its assets in
equity securities of U.S. companies. "Assets” means net assets,
plus the amount of borrowings for investment purposes. In
implementing its strategy, the fund primarily invests in
common stocks of large- and medium-capitalization U.S.
companies but it may also invest up to 20% of its assets in
common stocks of foreign companies, including depositary
receipts.

Portfolio Data

Universe Open-Ended
Peer Group Large Blend
Investment Vehicle ID FOO000JSDA
Strategy Inception 11-30-2010
Share Class Inception  09-17-1993
. Morningstar US Large
Calculation Index Core TRgUSD 9
Manager Structure Team
Lead Manager Team
Manager Tenure 11
Strategy Assets $35.55b
Share Class Assets $19.14b / 53.83%
Avg Market Cap $470.29b
Closed New Inv -
Closed All Inv -
Min Investment $15,000,000
Turnover 39%
P/E 25.00
P.B. 5.01

Expense Data

Prospectus Net / Gross 0.44% / 0.47%
Cat Avg Net/Gross 1.04% / 1.65%

Rank Net/Gross 22% / 21%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date 10/31/2025

Annualized Total Returns

25
20
Asset
i Allocation
10
5
o
. ) O cash 0.47 ® Foreign Bonds 0.00
S | t
L EE Ueer ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 97.01 @ Preferred Stocks  0.00
@ | JUEMX 8.61 14.10 15.46 24.25 16.52 15.74 14.87 O Non-US Stocks 252 @ Convertibles 0.00
(@) Calculation Index 4.62 10.00 10.59 21.47 14.87 14.63 9.55 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 6.92 13.10 14.57 22.31 14.83 13.68 - Sector Weighting
Rankin Category 14% 44% 51% 36% 17% 5% -
Category Size 1376 | 1344 1317 1226 134 876 - LIS |l
% Basic Materials 1.85 2.04
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 1169 9.98
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 15.75 13.73
% Real Estate 0.59 1.66
o
Calendar Year Return (A) % Consumer Defensive 3.21 497
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 7.90 945
JUEMX 2421 27.35 (18.77) 28.80 26.74 % Utilities 3.58 2.27
Calculation Index 23.99 18.64 (14.47) 29.32 19.66 % Communication Services  9.06 9.44
Category Average 21.45 22.32 (16.96) 26.07 15.83 % Energy 4.47 2.86
Rankin Category 37% 17% 63% 22% 3% % Industrials 9.25 943
Category Size 1386 1430 1358 1382 1363 % Technology 32.17 31.48
3 Year Risk Quartile Charts
Top Ten Holding (%)
° L . Microsoft Corp 9.15
O ° NVIDIA Corp 8.54
" ’ u I e k‘ Apple Inc 572
] H h H g h Mo piatorme, o
Meta PlatformsInc Class A 3.94
AlphabetIncClass A 3.35
Alpha Beta Re2 Inf? Sharpe Std Dev Up SRy P
Ratio Capture Capture Wells Fargo & Co 3.20
JUEMX 2.58 0.99 89.62 0.64 1.32 13.54 105.20 94.22 Broadcom Inc 3.04
25th Percentile 2.78 1.03 92.25 0.76 1.35 13.24 106.12 89.55 Mastercard Inc Class A 2.85
50th Percentile 1.50 0.99 89.61 0.34 1.26 13.59 | 103.27 95.7 Baker Hughes Co Class A 2.65
75th Percentile (0.87) 0.95 84.88 (0.31) 1.09 14.15 95.91 103.58 % Assets in Top 10 47.33
Rank 30% 47% 68% 12% 35% 49% 7% 20%
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Vanguard 500 Index Admiral (VFIAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the Standard
& Poor’s 500 Index that measures the investment return of
large-capitalization stocks. The fund employs an indexing
investment approach designed to track the performance of the
Standard & Poor's 500 Index, a widely recognized benchmark
of U.S. stock market performance that is dominated by the
stocks of large U.S. companies. The advisor attempts to
replicate the target index by investing all, or substantially all, of
its assets in the stocks that make up the index, holding each
stock in approximately the same proportion as its weighting in
the index. The fund is non-diversified.

Portfolio Data

Universe Open-Ended
Peer Group Large Blend
Investment Vehicle ID FOUSAOOL8W
Strategy Inception 11-13-2000
Share Class Inception 08-31-1976
. Morningstar US Large
Calculation Index Core TRgUSD 9
Manager Structure Team
Lead Manager Team
Manager Tenure 7
Strategy Assets $1399.42b
Share Class Assets $606.89b / 43.37%
Avg Market Cap $409.47b
Closed New Inv -
Closed All Inv -
Min Investment $3,000
Turnover 2%
P/E 23.83
P.B. 4.45

Expense Data

Prospectus Net / Gross 0.04% / 0.04%
Cat Avg Net/Gross 1.04% / 1.65%

Rank Net/Gross 4% / 3%
12b-1 Fees 0.00%
Waiver Amount $68,462

Waiver Exp Date -

Annualized Total Returns

25
20
Asset
i Allocation
10
5
o
. ) O cash 0.7 ® Foreign Bonds 0.00
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 99.38 @ Preferred Stocks  0.00
@ | VFIAX 8.1 14.80 17.55 24.88 16.42 15.26 8.63 O Non-USStocks  0.44 @ Convertibles 0.00
© | calculation Index 4.62 10.00 10.59 21.47 14.87 14.63 9.55 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 6.92 13.10 14.57 22.31 14.83 13.68 - Sector Weighting
Rankin Category 27% 26% 24% 23% 20% 10% -
Category Size 1376 | 1344 1317 1226 1134 876 - VRS |(SEAT
% Basic Materials 1.68 2.04
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 10.70 9.98
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 13.41 13.73
% Real Estate 1.99 1.66
o
CalendarYear Return (A) % Consumer Defensive 5.20 4.97
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 9.08 945
VFIAX 24.97 26.24 (18.15) 28.66 18.37 % Utilities 2.36 2.27
Calculation Index 23.99 18.64 (14.47) 29.32 19.66 % Communication Services  10.01 9.44
Category Average 21.45 22.32 (16.96) 26.07 15.83 % Energy 3.03 2.86
Rankin Category 24% 27% 52% 23% 38% % Industrials 7.65 9.43
Category Size 1386 1430 1358 1382 1363 % Technology 34.73 31.48
3 Year Risk Quartile Charts
Top Ten Holding (%)
o
o L - . NYIDIA Corp 7.76
" o Microsoft Corp 6.88
" o ’ | | I 1 I AppleInc 6.33
- i : Amazon.comInc 3.95
Meta PlatformsInc Class A 2.93
Broadcom Inc 2.55
Alpha Beta Re2 Inf? Sharpe Std Dev Up IR
Ratio Capture Capture Alphabet Inc Class A 2.26
VFIAX 3.02 0.99 92.39 0.92 1.37 13.37 105.97 91.84 AlphabetIncClass C 1.83
25th Percentile 2.78 1.03 92.25 0.76 1.35 13.24 106.12 89.55 Teslalnc 1.71
50th Percentile 1.50 0.99 89.61 0.34 1.26 13.59 | 103.27 95.7 Berkshire Hathaway Inc Class B 1.68
75th Percentile (0.87) 0.95 84.88 (0.31) 1.09 14.15 95.91 103.58 % Assets in Top 10 37.88
Rank 19% 44% 56% 7% 20% 39% 6% 17%
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Harbor Capital Appreciation Retirement (HNACX)

TheStandard

Fund Objective

The investment seeks long-term growth of capital. The fund
invests primarily in equity securities, principally common and
preferred stocks, of U.S. companies with market capitalizations
of at least $1 billion at the time of purchase and that the
Subadvisor considers to have above average prospects for
growth. The stocks of mid and large cap companies in the
fund's portfolio are those the Subadvisor expects to maintain
or achieve above average earnings growth. The fund may
invest up to 20% of its total assets in the securities of foreign
issuers, including issuers located or doing business in
emerging markets.

Portfolio Data

Universe Open-Ended
Peer Group Large Growth
Investment Vehicle ID FOO000WOUK
Strategy Inception 03-01-2016
Share Class Inception  12-29-1987

Morningstar US Large

Calculation Index Growth TR USD

Manager Structure Team

Lead Manager Team
Manager Tenure 12
Strategy Assets $29.02b
Share Class Assets $10.55b / 36.35%
Avg Market Cap $652.51b
Closed New Inv -

Closed All Inv -

Min Investment $1,000,000
Turnover 28%

P/E 34.06

P.B. 9.66

Expense Data

Prospectus Net / Gross 0.59% / 0.64%
Cat Avg Net/Gross 1.25% / 1.85%
Rank Net/Gross 17% / 19%

12b-1 Fees 0.00%
Waiver Amount $5,107,943
Waiver Exp Date 02/28/2026

Annualized Total Returns

35
30
25 Asset
20 Allocation
15
10
5
o
QTR YD __iyear 3year | Syear 10year Snceincerion [P R
@ | HNACX 5.13 13.10 20.16 30.82 13.04 17.21 18.12 O Non-USStocks  5.21 © Convertibles 0.00
© | calculation Index 6.66 21.36 3216 3214 12.49 16.35 8.25 ® USBonds 0.00 O Other 0.00
() Category Average| 7.59 15.25 21.73 28.1 13.71 15.90 - Sector Weighting
Rankin Category 77% % 57% 33% 63% 25% -
Category Size 125 1109 1073 | 1024 954 766 - INASS [[EERATY
% Basic Materials 0.00 0.92
e e L e e i, | eConsumer Cyclical 1583 1343
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 7.79 8.37
o % Real Estate 0.00 0.65
Calendar Year Return (A) % Consumer Defensive 3.56 2.16
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 9.30 7.53
HNACX 30.57 53.86 (37.67) 15.74 54.56 % Utilities 1.49 0.75
Calculation Index 27.75 47.26 (40.36) 21.47 38.86 % Communication Services  18.96 13.85
Category Average 28.96 36.74 (29.91) 20.45 35.86 % Energy 0.00 0.58
Rankin Category 45% 6% 83% 79% 10% % Industrials 4.12 6.60
Category Size 1088 1200 1235 1237 1289 % Technology 38.06 42.99
3 Year Risk Quartile Charts
e . NVIDIA Corp 10.26
Amazon.comInc 7.55
’ ‘ ‘ o ‘ R ‘ T ‘ ‘ Microsoft Corp 7.02
- - h H - Meta Platforms Inc Class A 5.99
Broadcom Inc 5.25
Alpha  Beta Re R':‘::’o Sharpe Std Dev Ca;’ﬂ”e ngx:e 2,3::3 :lc ‘51:22
HNACX (0.34) 0.97 92.29 (0.27) 134 17.84 96.45 96.86 Mastercard Inc Class A 2.91
25th Percentile 1.52 0.92 89.08 (0.21) 1.41 15.30 93.51 74.74 Eli Lilly and Co 2.82
50th Percentile 0.07 0.86 84.92 (0.60) 132 16.28 87.31 83.18 Boeing Co 2.23
75th Percentile (1.80) 0.74 76.87 (1.01) 117 17.60 75.49 93.55 % Assets in Top 10 53.70
Rank 58% 79% 6% 63% 46% 80% 86% 1%
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MFS Growth R6 (MFEKX)

TheStandard

Fund Objective

The investment seeks capital appreciation. The fund normally
invests the fund's assets primarily in equity securities. Equity
securities include common stocks and other securities that
represent an ownership interest (or right to acquire an
ownership interest) in a company or other issuer. The adviser
focuses on investing the fund's assets in the stocks of
companies the advisor believes to have above average
earnings growth potential compared to other companies
(growth companies). The fund is non-diversified.

Portfolio Data

Universe Open-Ended
Peer Group Large Growth
Investment Vehicle ID FOOOOOMMTN
Strategy Inception 08-26-2011
Share Class Inception  12-29-1986

Morningstar US Large

Calculation Index Growth TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 23
Strategy Assets $47.04b
Share Class Assets $18.82b / 40.01%
Avg Market Cap $732.74b
Closed New Inv -

Closed All Inv -

Min Investment $0
Turnover 33%

P/E 33.03
P.B. 8.97

Expense Data

Prospectus Net / Gross 0.49% / 0.50%
Cat Avg Net/Gross 1.25% / 1.85%

Rank Net/Gross 10% / 9%
12b-1 Fees 0.00%
Waiver Amount $2,291,829
Waiver Exp Date 03/31/2026

Annualized Total Returns

35
30
25 Asset
20 Allocation
15
10
o
QTR YD __iyear 3year | Syear 10year Snceincerion [P
@ | MFEKX 5.51 13.20 18.55 28.26 13.35 16.76 16.45 O Non-USStocks  1.68 © Convertibles 0.00
© | calculation Index 6.66 21.36 3216 3214 12.49 16.35 8.25 ® USBonds 0.00 O Other 0.00
() Category Average| 7.59 15.25 21.73 28.1 13.71 15.90 - Sector Weighting
Rankin Category T746% 70% 64% 57% 59% 35% -
Category Size 125 1109 1073 | 1024 954 766 - RS [[EERATY
% Basic Materials 1.02 0.92
e T gl | K Consumer Cyclical 1042 1343
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 9.75 8.37
o % Real Estate 0.95 0.65
Calendar Year Return (A) % Consumer Defensive 1.32 2.16
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 491 7.53
MFEKX 31.79 36.25 (31.08) 23.76 31.74 % Utilities 0.73 0.75
Calculation Index 27.75 47.26 (40.36) 21.47 38.86 % Communication Services  15.58 13.85
Category Average 28.96 36.74 (29.91) 20.45 35.86 % Energy 0.78 0.58
Rankin Category 38% 55% 58% 40% 56% % Industrials 7.39 6.60
Category Size 1088 1200 1235 1237 1289 % Technology 46.70 42.99
3 Year Risk Quartile Charts
° NVIDIA Corp 15.65
° o o ° Microsoft Corp 14.25
" ’ 1 | I 1 I Amazon.comInc 7.96
H H - H - h H h Meta Platforms Inc Class A 6.37
o AlphabetIncClass A 4.10
Alpha T R2 e Sharpe StdDev Up SRy Apple Inc 387
Ratio Capture Capture Mastercard Inc Class A 3.52
MFEKX 0.84 0.83 86.17 (0.59) 1.36 15.75 87.1 83.81 Netflix Inc 2.33
25th Percentile 1.52 0.92 89.08 (0.21) 1.41 15.30 93.51 74.74 GE Vernovalnc 1.79
50th Percentile 0.07 0.86 84.92 (0.60) 1.32 16.28 87.31 83.18 Amphenol Corp Class A 1.71
75th Percentile (1.80) 0.74 76.87 (1.01) 117 17.60 75.49 93.55 % Assets in Top 10 61.55
Rank 36% 100% 34% 72% 4% 33% 96% 1%
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Vanguard Growth Index Admiral (VIGAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Large Cap Growth Index that measures the investment return
of large-capitalization growth stocks. The fund employs an
indexing investment approach designed to track the
performance of the index, a broadly diversified index
predominantly made up of growth stocks of large U.S.
companies. The advisor attempts to replicate the target index
by investing all, or substantially all, of its assets in the stocks
that make up the index, holding each stock in approximately
the same proportion as its weighting in the index.

Portfolio Data

Annualized Total Returns

Universe Open-Ended
Peer Group Large Growth
Investment Vehicle ID FOUSAO0L97
Strategy Inception 11-13-2000
Share Class Inception  11-02-1992

Calculation Index

Morningstar US Large
Growth TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 30
Strategy Assets $337.18b
Share Class Assets $98.06b / 29.08%
Avg Market Cap $843.60b
Closed New Inv -

Closed All Inv -

Min Investment $3,000
Turnover 11%

P/E 32.76
P.B. 8.98

Expense Data

Prospectus Net / Gross 0.05% / 0.05%

Cat Avg Net/Gross

1.25% / 1.85%

Rank Net/Gross 2% / 2%
12b-1 Fees 0.00%
Waiver Amount $15,305

Waiver Exp Date

35
30
25 Asset
20 Allocation
15
10
o
QTR YID__iyear 3year | Syear 10year Snceincopion [
@ | VIGAX 9.56 17.36 25.53 31.65 16.72 17.97 9.54 O Non-USStocks 0.6 © Convertibles 0.00
© | calculation Index 6.66 21.36 3216 3214 12.49 16.35 8.25 ® USBonds 0.00 O Other 0.00
() Category Average| 7.59 15.25 21.73 28.1 13.71 15.90 - Sector Weighting
Rankin Category 24% 28% 21% 24% 20% 17% -
Category Size 125 1109 1073 | 1024 954 766 - VIS |l
% Basic Materials 0.72 0.92
e T gl | K Consumer Cyclical 1435 1343
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 6.10 8.37
o % Real Estate 1.28 0.65
Calendar Year Return (A) % Consumer Defensive 1.53 2.16
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 5.07 7.53
VIGAX 32.66 46.77 (33.14) 27.26 40.19 % Utilities 0.00 0.75
Calculation Index 27.75 47.26 (40.36) 21.47 38.86 % Communication Services  14.11 13.85
Category Average 28.96 36.74 (29.91) 20.45 35.86 % Energy 0.37 0.58
Rankin Category 34% 17% % 19% 28% % Industrials 4.03 6.60
Category Size 1088 1200 1235 1237 1289 % Technology 5234 42.99
3 Year Risk Quartile Charts
. . . ° NVIDIA Corp 12.30
Microsoft Corp 11.50
Amazon.com Inc 6.54
Broadcom Inc 4.41
Alpha Beta R |an Sharpe  Std Dev Up Down Meta Platforms Inc Class A 4.39
Ratio Capture Capture Alphabet Inc Class A 3.68
VIGAX 1.84 0.90 90.77 (0.09) 1.45 16.70 93.40 83.45 Alphabet Inc Class C 2.94
25th Percentile 1.52 0.92 89.08 (0.21) 1.41 15.30 93.51 74.74 TeslalInc 2.89
50th Percentile 0.07 0.86 84.92 (0.60) 1.32 16.28 87.31 83.18 Eli Lilly and Co 1.98
75th Percentile (1.80) 0.74 76.87 (1.01) 117 17.60 75.49 93.55 % Assets in Top 10 6117
Rank 21% 91% 10% 57% 18% 61% 91% 1%
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MFS Mid Cap Value Ré6 (MVCKX)

Watch

TheStandard

Fund Objective

The investment seeks capital appreciation. The fund normally
invests at least 80% of the fund's net assets in issuers with
medium market capitalizations. The adviser generally defines
medium market capitalization issuers as issuers with market
capitalizations similar to those of issuers included in the Russell
Midcap® Value Index over the last 13 months at the time of
purchase. It normally invests the fund's assets primarily in
equity securities.

Portfolio Data

Annualized Total Returns

Universe Open-Ended
Peer Group Mid-Cap Value
Investment Vehicle ID FOOO0OPGEH
Strategy Inception 02-01-2013
Share Class Inception  08-31-2001
Calculation Index \'\//;?urglr?agjts%r us Mid
Manager Structure Team

Lead Manager Team

Manager Tenure 16

Strategy Assets $17.11b

Share Class Assets $9.15b / 53.46%
Avg Market Cap $18.96b

Closed New Inv -

Closed All Inv -

Min Investment $0

Turnover 27%

P/E 15.38

P.B. 2.05

Expense Data

Prospectus Net / Gross 0.62% / 0.63%

Cat Avg Net/Gross

1.15% / 1.90%

Rank Net/Gross 8% /7%
12b-1 Fees 0.00%
Waiver Amount $1,180,857
Waiver Exp Date 01/31/2025

20
e Asset
Allocation
10
5
o
. ) O cash 0.77 ® Foreign Bonds 0.00
S |
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 94.19 @ Preferred Stocks  0.67
@ | MVCKX 4.47 5.16 2.74 14.94 14.17 10.32 10.56 O Non-USStocks  4.38 @ Convertibles 0.00
© | calculation Index 6.7 11.23 8.66 15.88 15.99 10.70 9.87 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 5.68 7.87 6.09 1519 | 14.48 9.73 - Sector Weighting
Rankin Category 69% 72% 75% 52% 53% 38% -
Category Size 412 407 | 406 | 378 | 355 | 285 - PP GRS
% Basic Materials 3.65 4.71
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 10.88 10.76
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 18.51 17.12
% Real Estate 7.66 6.12
o
CalendarYear Return (A) % Consumer Defensive 6.91 6.66
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 8.37 10.33
MVCKX 141 12.92 (8.64) 31.00 4.40 % Utilities 7.57 6.43
Calculation Index 12.28 10.94 (2.39) 29.02 (3.76) % Communication Services  1.68 2.88
Category Average 11.43 13.94 (8.02) 29.32 2.63 % Energy 6.45 5.81
Rankin Category 25% 50% 56% 33% 40% % Industrials 17.91 15.41
Category Size 423 397 405 413 415 % Technology 8.97 11.23
3 Year Risk Quartile Charts
Top Ten Holding (%)
° ° - ® Raymond James Financial Inc 1.38
O . & The Hartford Insurance Group Inc 1.22
" ’ | | I 1 I US Foods Holding Corp 1.21
i H h H h o X
Flex Ltd 1.17
Willis Towers Watson PLC 1.14
Alpha Beta Rz Inf? Sharpe Std Dev Uz e - -
Ratio Capture Capture Agilent Technologies Inc 1.12
MVCKX (0.21) 0.94 94.39 (0.24) 0.64 16.08 94.63 95.06 PG&E Corp 1.11
25th Percentile 1.00 1.04 93.84 0.09 0.70 15.77 103.41 90.22 PulteGroup Inc 1.1
50th Percentile (0.97) 0.96 91.43 (0.26) 0.60 16.59 96.11 97.31 Allegion PLC 1.09
75th Percentile (2.00) 0.91 87.56 (0.62) 0.53 17.83 88.72 107.16 % Assets in Top 10 11.75
Rank 37% 73% 1% 13% 39% 38% 19% 4%
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Vanguard Mid-Cap Value Index Admiral (VMVAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Mid Cap Value Index that measures the investment return of
mid-capitalization value stocks. The fund employs an indexing
investment approach designed to track the performance of the
CRSP US Mid Cap Value Index, a broadly diversified index of
value stocks of mid-size U.S. companies. The advisor attempts
to replicate the target index by investing all, or substantially all,
of its assets in the stocks that make up the index, holding each
stock in approximately the same proportion as its weighting in

Annualized Total Returns

the index.

Portfolio Data

Universe Open-Ended
Peer Group Mid-Cap Value
Investment Vehicle ID FOOOOOMPYE
Strategy Inception 09-27-2011
Share Class Inception  08-17-2006
Calculation Index \'\//;?urglr?agjts%r Us Mid
Manager Structure Team

Lead Manager Team

Manager Tenure 2

Strategy Assets $32.38b

Share Class Assets $13.04b / 40.26%
Avg Market Cap $35.51b

Closed New Inv -

Closed All Inv -

Min Investment $3,000

Turnover 19%

P/E 16.38

P.B. 2.15

Expense Data

Prospectus Net / Gross 0.07% / 0.07%

Cat Avg Net/Gross

1.15% / 1.90%

Rank Net/Gross 2%/ 1%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date

20
e Asset
Allocation
10
5
o
. ) O cash 0.03 ® Foreign Bonds 0.00
S |
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 99.97 @ Preferred Stocks  0.00
@ | VMVAX 6.67 9.75 6.50 15.47 13.99 10.13 12.07 O Non-USStocks  0.00 @ Convertibles 0.00
(@) Calculation Index 6.7 11.23 8.66 15.88 15.99 10.70 9.87 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 5.68 7.87 6.09 1519 | 14.48 9.73 - Sector Weighting
Rankin Category 32% 34% 49% 44% 56% 42% -
Category Size 412 407 | 406 | 378 | 355 | 285 - Y| R
% Basic Materials 7.16 4.71
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 744 10.76
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 16.43 17.12
% Real Estate 7.21 6.12
o
CalendarYear Return (A) % Consumer Defensive 9.85 6.66
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 6.64 10.33
VMVAX 14.03 9.76 (7.90) 28.76 2.54 % Utilities 11.31 6.43
Calculation Index 12.28 10.94 (2.39) 29.02 (3.76) % Communication Services  2.15 2.88
Category Average 11.43 13.94 (8.02) 29.32 2.63 % Energy 8.90 5.81
Rankin Category 26% 77% 47% 53% 55% % Industrials 13.12 15.41
Category Size 423 397 405 413 415 % Technology 9.77 11.23
3 Year Risk Quartile Charts
Top Ten Holding (%)
° . o e Newmont Corp 1.63
° ° o Arthur J. Gallagher & Co 1.53
’ ’ | I | I CRHPLC 1.50
o I A | ) Corni
- orning Inc 1.21
TE Connectivity PLC RegisteredS... 1.21
Info Up Down Digital Realty Trust Inc 1.1
gipke EER Re RENT) SR R Capture Capture General Motors Co 1.11
VMVAX 0.08 0.95 97.72 (0.16) 0.67 16.07 98.15 98.70 Marathon Petroleum Corp 1.09
25th Percentile 1.00 1.04 93.84 0.09 0.70 15.77 103.41 90.22 CumminsInc 1.08
50th Percentile (0.97) 0.96 91.43 (0.26) 0.60 16.59 96.11 97.31 Allstate Corp 1.06
75th Percentile (2.00) 0.91 87.56 (0.62) 0.53 17.83 88.72 107.16 % Assets in Top 10 12.53
Rank 33% 66% 1% 10% 31% 37% 10% 6%
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Thrivent Mid Cap Stock S (TMSIX)

Watch

TheStandard

Fund Objective

The investment seeks long-term capital growth. The fund
invests at least 80% of its net assets (plus the amount of any
borrowing for investment purposes) in equity securities of
mid-sized companies. The Adviser focuses mainly on the equity
securities of mid-sized U.S. companies which have market
capitalizations equivalent to those included in widely known
indices such as the Russell Midcap® Index, S&P MidCap 400®
Index, or the mid-sized company market capitalization
classifications published by Morningstar or Lipper, Inc.

Portfolio Data

Universe Open-Ended
Peer Group Mid-Cap Blend
Investment Vehicle ID FOUSAO00LO4
Strategy Inception 12-29-1997
Share Class Inception  06-30-1993
Calculation Index g/loor;n_rlg%sstgr Us Mid
Manager Structure Team

Lead Manager Team

Manager Tenure 21

Strategy Assets $3.17b

Share Class Assets $1.80b / 56.90%
Avg Market Cap $20.45b

Closed New Inv -

Closed All Inv -

Min Investment $2,000
Turnover 42%

P/E 19.78

P.B. 2.58

Expense Data

Prospectus Net / Gross 0.74% / 0.74%
Cat Avg Net/Gross 1.08% / 1.74%
Rank Net/Gross 29% / 24%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 2.49 ® Foreign Bonds 0.00
S |
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 92.60 @ Preferred Stocks  0.00
@ | TMSIX 1.25 2.84 1.37 1.27 10.87 .74 9.22 O Non-US Stocks 491 @ Convertibles 0.00
© | calculation Index 4.80 7.53 4.90 15.43 12.20 10.98 9.85 ® USBonds 0.00 O other 0.00
() Category Average| 5.21 .M 7.73 16.13 12.68 10.43 - Sector Weighting
Rankin Category 92% 85% 87% 91% 82% 14% -
Category Size 433 427 419 373 348 254 R WS | GEUAT
% Basic Materials 4.06 3.75
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 935 11.90
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 16.88 15.93
% Real Estate 5.12 5.55
o
CalendarYear Return (A) % Consumer Defensive 2.87 3.99
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 8.01 9.78
TMSIX 10.15 13.87 (17.64) 28.20 21.94 % Utilities 4.87 322
Calculation Index 13.47 13.45 (14.41) 27.81 13.53 % Communication Services  0.00 2.55
Category Average 14.40 16.00 (14.01) 23.40 12.39 % Energy 3.89 3.70
Rankin Category 81% 70% 80% 18% 1% % Industrials 21.99 19.26
Category Size 403 420 405 391 407 % Technology 20.45 16.49
3 Year Risk Quartile Charts
Top Ten Holding (%)
® - . Trimble Inc 3.86
- Steel Dynamics Inc 3.22
Docusign Inc 2.90
Rockwell Automation Inc 2.76
United Rentals Inc 2.74
Info Up Down Garmin Ltd 2.71
Alph Bet R2 . Sh StdD
pha i Ratio arpe ' capture Capture State Street InstlUS Govt MMkt ... 2.49
TMSIX (4.15) 1.06 94.93 (0.99) 0.41 18.05 97.51 115.91 Arch Capital Group Ltd 2.46
25th Percentile 2.44 1.07 94.29 0.37 0.75 16.13 106.33 87.28 SBA Communications Corp Class A 242
50th Percentile (0.00) 1.00 91.25 (0.00) 0.63 16.81 99.80 100.46 Expand Energy Corp Ordinary Shar... 2.36
75th Percentile (1.48) 0.91 86.01 (0.44) 0.54 18.06 90.28 110.31 % Assets in Top 10 27.92
Rank 92% 54% 1% 39% 90% T4% 14% 12%
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Vanguard Mid Cap Index Admiral (VIMAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Mid Cap Index that measures the investment return of
mid-capitalization stocks. The fund employs an indexing
investment approach designed to track the performance of the
CRSP US Mid Cap Index, a broadly diversified index of stocks of
mid-size U.S. companies. The advisor attempts to replicate the
target index by investing all, or substantially all, of its assets in
the stocks that make up the index, holding each stock in
approximately the same proportion as its weighting in the

index.

Portfolio Data

Universe Open-Ended
Peer Group Mid-Cap Blend
Investment Vehicle ID FOUSAQ02TYC
Strategy Inception 11-12-2001
Share Class Inception  05-21-1998
Calculation Index E/Ioc;;n_rlg%sst[a)r us Mid
Manager Structure Team

Lead Manager Team

Manager Tenure 2

Strategy Assets $201.25b

Share Class Assets $66.71b / 33.15%
Avg Market Cap $39.48b

Closed New Inv -

Closed All Inv -

Min Investment $3,000

Turnover 16%

P/E 20.70

P.B. 2.88

Expense Data

Prospectus Net / Gross 0.05% / 0.05%

Cat Avg Net/Gross

1.08% / 1.74%

Rank Net/Gross 5% / 4%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 0.20 ® Foreign Bonds 0.00
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 98.83 @ Preferred Stocks  0.00
@ | VIMAX 5.25 12.60 13.10 17.93 12.44 11.38 10.28 O Non-USStocks  0.98 @ Convertibles 0.00
© | calculation Index 4.80 7.53 4.90 15.43 12.20 10.98 9.85 ® USBonds 0.00 O other 0.00
() Category Average| 5.21 .M 7.73 16.13 12.68 10.43 - Sector Weighting
Rankin Category 55% 13% 18% 24% 56% 22% -
Category Size 433 427 419 373 348 254 R VIR [ (CCIAT
% Basic Materials 492 3.75
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or |ess than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 1146 1190
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 13.62 15.93
% Real Estate 6.22 5.55
o
CalendarYear Return (A) % Consumer Defensive 5.86 3.99
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 8.49 9.78
VIMAX 15.22 15.98 (18.71) 24.51 18.24 % Utilities 8.23 322
Calculation Index 13.47 13.45 (14.41) 27.81 13.53 % Communication Services  3.38 2.55
Category Average 14.40 16.00 (14.01) 23.40 12.39 % Energy 6.10 3.70
Rankin Category 36% 52% 86% 47% 17% % Industrials 16.48 19.26
Category Size 403 420 405 391 407 % Technology 15.05 16.49
3 Year Risk Quartile Charts
Top Ten Holding (%)
° ° . ® Constellation Energy Corp 1.09
* * Royal Caribbean Group 0.99
’ ‘ ’ ‘ ‘ ‘ i ‘ T ‘ ‘ DoorDash Inc Ordinary Shares - C... 0.93
ﬂ h H I E— 055
Robinhood Markets Inc Class A 0.89
Info Up Down Motorola Solutions Inc 0.88
Alpha Beta R2 Ratio | oharpe StdDev o .. - R Arthur J_Gallagher & Co 087
VIMAX 2.58 0.96 97.07 0.88 0.81 16.02 100.72 89.38 Howmet Aerospace Inc 0.87
25th Percentile 2.44 1.07 94.29 0.37 0.75 16.13 106.33 87.28 CRHPLC 0.85
50th Percentile (0.00) 1.00 91.25 (0.00) 0.63 16.81 99.80 100.46 Roblox Corp Ordinary Shares - Cl... 0.83
75th Percentile (1.48) 0.91 86.01 (0.44) 0.54 18.06 90.28 110.31 % Assets in Top 10 9.13
Rank 24% 76% 1% 1% 12% 24% 1% 2%
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Neuberger Berman Mid Cap Growth R6 (NRMGX)

TheStandard

Fund Objective

The investment seeks growth of capital. The fund normally
invests at least 80% of its net assets in common stocks of
mid-capitalization companies, which it defines as those with a
market capitalization within the market capitalization range of
the Russell Midcap® Index at the time of purchase. It seeks to
reduce risk by diversifying among many companies, sectors
and industries.

Portfolio Data

Universe Open-Ended
Peer Group Mid-Cap Growth
Investment Vehicle ID FOOO00PH2K
Strategy Inception 03-15-2013
Share Class Inception  03-01-1979

Morningstar US Mid

Calculation Index Growth TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 5
Strategy Assets $2.12b
Share Class Assets $0.87b / 40.82%
Avg Market Cap $39.09b
Closed New Inv -
Closed All Inv -

Min Investment $0
Turnover 97%
P/E 39.94
P.B. 6.86

Expense Data

Prospectus Net / Gross 0.59% / 0.59%
Cat Avg Net/Gross 1.26% / 1.64%
Rank Net/Gross 5% / 4%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

25
20
Asset
i Allocation
10
5
o
. ) O cash 1.33 ® Foreign Bonds 0.00
S | t
L EE Ueer ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 96.51 @ Preferred Stocks  0.00
o NRMGX 3.74 14.41 20.95 20.17 10.29 12.31 12.20 O Non-US Stocks 216 @ Convertibles 0.00
(@) Calculation Index 2.53 .44 19.51 20.80 9.31 13.19 8.93 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 4.51 9.26 13.41 17.23 8.04 1.27 - Sector Weighting
Rankin Category 47% 23% 23% 26% 27% 30% -
Category Size 503 501 493 | 476 | 444 | 368 - MRS | CRisT
% Basic Materials 0.00 1.48
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 18.27 1431
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 7.56 11.12
% Real Estate 0.00 2.12
o
Calendar Year Return (A) % Consumer Defensive 2.14 2.07
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 12.02 14.37
NRMGX 24.67 18.53 (28.58) 12.99 39.80 % Utilities 2.26 1.62
Calculation Index 20.33 25.38 (32.37) 14.97 46.17 % Communication Services  6.28 5.40
Category Average 16.47 21.37 (27.79) 13.05 39.26 % Energy 0.99 2.41
Rankin Category 13% 67% 61% 51% 35% % Industrials 21.19 17.99
Category Size 495 553 586 588 604 % Technology 27.95 23.63
3 Year Risk Quartile Charts
Top Ten Holding (%)
° ° ® Royal Caribbean Group 3.67
® e Cloudflare Inc 3.06
’ ‘ ’ ‘ ‘ ‘ [ ‘ e A ‘ ‘ Hilton Worldwide Holdings Inc 2.71
d I N h H I ee— o
Ares Management Corp Ordinary Sh... 2.54
Axon Enterprise Inc 2.50
Alpha Beta Re2 Inf? Sharpe Std Dev Up SRy P
Ratio Capture Capture Howmet Aerospace Inc 2.49
NRMGX 0.01 0.97 92.02 (0.12) 0.81 18.77 95.90 94.75 ToastInc Class A 249
25th Percentile 0.31 1.00 92.96 (0.07) 0.81 17.26 99.26 89.02 Cencoralnc 247
50th Percentile (1.90) 0.95 90.62 (0.63) 0.69 18.60 89.85 98.36 DatadogInc Class A 2.37
75th Percentile (4.67) 0.85 82.98 (1.08) 0.54 19.66 81.80 110.25 % Assets in Top 10 26.92
Rank 27% 90% 1% 15% 27% 53% 48% 3%
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Vanguard Mid-Cap Growth Index Admiral (VMGMX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Mid Cap Growth Index that measures the investment return of
mid-capitalization growth stocks. The fund employs an
indexing investment approach designed to track the
performance of the CRSP US Mid Cap Growth Index, a broadly
diversified index of growth stocks of mid-size U.S. companies.
The advisor attempts to replicate the target index by investing
all, or substantially all, of its assets in the stocks that make up
the index, holding each stock in approximately the same

proportion as its weighting in the index.

Portfolio Data

Universe Open-Ended
Peer Group Mid-Cap Growth
Investment Vehicle ID FOOO00MPYD
Strategy Inception 09-27-2011
Share Class Inception  08-17-2006
Calculation Index 'C\-illrg\:vrllhn'lgRStSSrD us Mid
Manager Structure Team

Lead Manager Team

Manager Tenure 2

Strategy Assets $32.85b

Share Class Assets $14.53b / 44.23%
Avg Market Cap $45.41b

Closed New Inv -

Closed All Inv -

Min Investment $3,000

Turnover 21%

P/E 32.15

P.B. 5.55

Expense Data

Prospectus Net / Gross 0.07% / 0.07%

Cat Avg Net/Gross

1.26% / 1.64%

Rank Net/Gross 2%/ 1%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date

Annualized Total Returns

25
20
Asset
i Allocation
10
5
o
. ) O cash 0.24 ® Foreign Bonds 0.00
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 97.50 @ Preferred Stocks  0.00
@ | VMGMX 3.41 16.22 21.45 20.75 10.98 12.50 13.09 O Non-US Stocks  2.26 @ Convertibles 0.00
© | calculation Index 2.53 .44 19.51 20.80 9.31 13.19 8.93 ® USBonds 0.00 O other 0.00
@ | CategoryAverage| 4.51 9.26 13.41 | 17.23 8.04 1.27 - Sector Weighting
Rankin Category 53% 17% 21% 24% 20% 26% -
Category Size 503 501 493 476 | 4hh | 368 - BB | R
% Basic Materials 1.96 1.48
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 16.75 14.31
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 10.05 11.12
% Real Estate 5.00 2.12
[
Calendar Year Return (A) % Consumer Defensive 0.59 2.07
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 10.94 14.37
VMGMX 16.41 23.14 (28.84) 20.48 34.48 % Utilities 418 1.62
Calculation Index 20.33 25.38 (32.37) 14.97 46.17 % Communication Services  5.01 5.40
Category Average 16.47 21.37 (27.79) 13.05 39.26 % Energy 242 2.41
Rankin Category 41% 34% 64% 19% 44% % Industrials 20.98 17.99
Category Size 495 553 586 588 604 % Technology 21.89 23.63
3Year Risk Quartile Charts
Top Ten Holding (%)
° . ° ® Constellation Energy Corp 2.52
L
® Royal Caribbean Group 2.30
’ ‘ ’ ‘ ‘ ‘ i ‘ T % ‘ ‘ DoorDash Inc Ordinary Shares - C... 2.15
d N h H B od
TransDigm Group Inc 2.04
Info Up Down Motorola Solutions Inc 2.04
Alph Bet R2 ) Sh StdD
pha i Ratio arpe ' capture Capture Roblox Corp Ordinary Shares - CL... 1.93
VMGMX 0.97 0.92 96.31 (0.01) 0.89 17.52 96.64 93.47 Coinbase Global Inc Ordinary Sha... 1.87
25th Percentile 0.31 1.00 92.96 (0.07) 0.81 17.26 99.26 89.02 Howmet Aerospace Inc 1.82
50th Percentile (1.90) 0.95 90.62 (0.63) 0.69 18.60 89.85 98.36 Amphenol Corp Class A 1.71
75th Percentile (4.67) 0.85 82.98 (1.08) 0.54 19.66 81.80 110.25 % Assets in Top 10 20.45
Rank 22% 94% 1% 10% 15% 29% 46% 2%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

DFA US Targeted Value | (DFFVX)

TheStandard

Fund Objective

The investment seeks long-term capital appreciation. The fund
purchases a broad and diverse group of the readily marketable
securities of U.S. small and mid cap companies that the advisor
determines to be value stocks with higher profitability. It may
purchase or sell futures contracts and options on futures
contracts for U.S. equity securities and indices, to increase or
decrease equity market exposure based on actual or expected
cash inflows to or outflows from the fund.

Portfolio Data

Universe Open-Ended

Peer Group Small Value
Investment Vehicle ID FOUSA02VMM
Strategy Inception 02-23-2000

Share Class Inception  02-23-2000
Calculation Index \'\//;?J;]?F?Btgé US Small
Manager Structure Team

Lead Manager Team

Manager Tenure 13

Strategy Assets $13.67b

Share Class Assets $13.67b / 100.00%
Avg Market Cap $3.92b

Closed New Inv -

Closed All Inv -

Min Investment $0

Turnover 7%

P/E 12.26

P.B. 1.20

Expense Data

Prospectus Net / Gross 0.29% / 0.30%
Cat Avg Net/Gross 1.25% / 1.87%

Rank Net/Gross 3% /3%
12b-1 Fees 0.00%
Waiver Amount $669
Waiver Exp Date 02/28/2026

Annualized Total Returns

20
e Asset
- Allocation
5
o
QTR YTD__iyear 3year | Syear 10year Snceincorion [
@ | DFFVX 8.70 6.49 7.50 16.09 19.55 10.72 10.98 O Non-USStocks  1.86 © Convertibles 0.00
© | calculation Index 7.22 7.35 8.18 14.36 17.24 9n 9.50 ® USBonds 0.00 O Other 0.00
() Category Average| 8.27 4.97 5.1 13.96 15.36 9.14 - Sector Weighting
Rankin Category 43% 33% 24% 22% 13% 13% -
Category Size 486 484 480 462 434 360 - DFFVX | CatAvg
% Basic Materials 5.42 5.49
e g | % Consumer Cyclical 1455 1338
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 29.81 24.10
o % Real Estate 1.22 6.35
Calendar Year Return (A) % Consumer Defensive 6.18 3.87
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 6.90 6.45
DFFVX 9.33 19.31 (4.62) 38.80 3.77 % Utilities 0.23 3.06
Calculation Index 9.67 14.58 (6.60) 31.79 1.01 % Communication Services  3.22 2.10
Category Average 8.88 16.86 (10.16) 3157 4.02 % Energy 8.56 5.91
Rankin Category 47% 30% 14% 13% 45% % Industrials 14.62 16.92
Category Size 488 489 481 446 416 % Technology 8.04 10.83
3 Year Risk Quartile Charts
° ° ° ° TD Synnex Corp 0.67
° ° Ally Financial Inc 0.64
Mr. Cooper Group Inc 0.63
Toll BrothersInc 0.63
First Horizon Corp 0.62
Info Down WESCO International Inc 0.57
Apha  Beta  Re MO Sharpe StdDev P o SouthState Bank Cor s
DFFVX 1.75 0.97 96.99 0.46 0.57 21.39 101.21 95.91 HF Sinclair Corp 0.53
25th Percentile 1.59 0.96 95.56 017 0.56 19.45 97.34 86.47 The Mosaic Co 0.52
50th Percentile (0.08) 0.9 94.44 (0.14) 0.48 20.32 93.07 93.52 % Assets in Top 10 5.36
75th Percentile (1.75) 0.87 91.44 (0.50) 0.40 21.46 88.70 97.79
Rank 23% 75% 1% 1% 23% 73% 13% 2%
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Dexter Community Schools 403(b) Plan |

Quarter Ending September 30, 2025

Vanguard Small Cap Value Index Admiral (VSIAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Small Cap Value Index that measures the investment return of
small-capitalization value stocks. The fund advisor employs an
indexing investment approach designed to track the
performance of the CRSP US Small Cap Value Index, a broadly
diversified index of value stocks of small U.S. companies. The
advisor attempts to replicate the target index by investing all,
or substantially all, of its assets in the stocks that make up the
index, holding each stock in approximately the same
proportion as its weighting in the index.

Portfolio Data

Universe Open-Ended
Peer Group Small Value
Investment Vehicle ID FOOO00MPYG
Strategy Inception 09-27-2011
Share Class Inception  05-21-1998
Calculation Index \'\//;?J;]?F?Btgé US Small
Manager Structure Team

Lead Manager Team

Manager Tenure 9

Strategy Assets $59.17b

Share Class Assets $21.17b / 35.78%
Avg Market Cap $7.61b

Closed New Inv -

Closed All Inv -

Min Investment $3,000

Turnover 16%

P/E 14.34

P.B. 1.72

Expense Data

Prospectus Net / Gross 0.07% / 0.07%
Cat Avg Net/Gross 1.25% / 1.87%
Rank Net/Gross 3% /2%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 0.80 ® Foreign Bonds 0.00
S |
B UL el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 97.49 @ Preferred Stocks  0.00
@ | VSIAX 7.47 6.92 6.10 15.87 | 1593 | 10.22 11.93 O Non-USStocks 171 @ Convertibles 0.00
© | calculation Index 7.22 7.35 8.18 14.36 17.24 9.1 9.50 ® USBonds 0.00 O Other 0.00
() Category Average| 8.27 4.97 5.1 13.96 15.36 9.14 - Sector Weighting
Rankin Category 60% 27% 40% 26% 40% 22% -
Category Size 486 | 484 | 480 | 462 | 434 | 360 - eS| e
% Basic Materials 5.08 5.49
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 13.37 13.38
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 20.02 24.10
% Real Estate 9.62 6.35
o,
Calendar Year Return (A) % Consumer Defensive 4.11 3.87
2024 2023 | 2022 | 2021 2020 % Healthcare 7.66 6.45
VSIAX 12.39 15.99 (9.31) 28.09 5.85 % Utilities 5.38 3.06
Calculation Index 9.67 14.58 (6.60) 31.79 1.01 % Communication Services  2.76 2.10
Category Average 8.88 16.86 (10.16) 3157 4.02 % Energy 3.53 5.91
Rankin Category 18% 57% 37% 68% 32% % Industrials 19.17 16.92
Category Size 488 489 481 446 416 % Technology 8.51 10.83
3 Year Risk Quartile Charts
Top Ten Holding (%)
) ° ]
. ° = NRG Energy Inc 0.75
° EMCOR Group Inc 0.73
’ ‘ ’ ‘ ‘ ‘ i ‘ T ‘ ‘ Atmos Energy Corp 0.66
d I N h H T o5t
Tapestry Inc 0.56
Info Up Down Jabillnc 0.55
Alph Bet Re2 ) Sh StdD
A eta Ratio S ' capture Capture First Citizens BancShares Inc CL... 0.48
VSIAX 2.17 0.88 97.89 0.39 0.61 19.24 93.23 84.98 United Therapeutics Corp 0.48
25th Percentile 1.59 0.96 95.56 0.17 0.56 19.45 97.34 86.47 AptivPLC 0.48
50th Percentile (0.08) 09N 94.44 (0.14) 0.48 20.32 93.07 93.52 F5Inc 0.47
75th Percentile (1.75) 0.87 91.44 (0.50) 0.40 21.46 88.70 97.79 % Assets in Top 10 5.81
Rank 18% 87% 1% 1% 14% 21% 34% 2%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

DFA US Small Cap | (DFSTX)

Fund Objective

The investment seeks long-term capital appreciation. The fund,
using a market capitalization weighted approach, purchases a 20
broad and diverse group of readily marketable securities of U.S.
small cap companies. A company's market capitalization is the
number of its shares outstanding times its price per share.
Under a market capitalization weighted approach, companies
with higher market capitalizations generally represent a larger 10
proportion of the fund than companies with relatively lower
market capitalizations.

Annualized Total Returns

15

Asset

Allocation

5
Portfolio Data -
Universe Open-Ended © Cach 095 @ Foreion Bond 0.00
. . as . oreign bonds .
S | t
Peer Group . Small Blend QTR YTD lyear ‘ 3year ‘ 5year ‘ 10year SinceInception © US Stocks 9722 @ Preferred Stocks 0,00
Investment Vehicle ID FOUSA00C29 @ | DFSTX 7.63 6.26 6.81 15.35 15.16 101 10.21 O Non-USStocks  1.84 @ Convertibles 0.00
Strategy Inception 03-19-1992 @ | CalculationIndex | 7.99 8.80 9.15 16.26 12.25 9.74 9.98 @ US Bonds 0.00 O Other 0.00
Share Class Inception  03-19-1992 @ | CategoryAverage| 8.28 6.31 6.31 1450 | 1268 | 9.56 - Sector Weighting
Calculation Index gﬂaor?kngztgr US Small Rankin Category | 60% 53% 4% 36% 15% 31% - DFSTX | Cat A
P Category Size 612 607 602 568 551 408 - atAvg
Manager Structure Team % Basic Materials 494 441
Lead Manager Team Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % Consumer Cyclical 14.35 11.46
Manager Tenure 13 fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher = .

9 than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 20.58 17.39
Strategy Assets $17.03b . % Real Estate 0.68 6.12
Share Class Assets $17.03b / 100.00% CalendarYear Return (A’) % Consumer Defensive 5.32 373
Avg Market Cap $447b 2024 2023 | 2022 | 2021 2020 % Healthcare 975 1228
Closed New Inv - —

DFSTX 11.49 17.64 (13.53) 30.61 117 % Utilities 2.83 2.50
Closed All Inv - - . -
. Calculation Index 10.84 20.59 (18.46) 16.25 16.41 % Communication Services  2.41 2.33
Min Investment $0 " E
Turnover 6% Category Average 11.15 16.18 (16.24) 24.19 10.99 o nergy. 4.45 4.04
P/E 15.66 Rankin Category 42% 36% 23% 14% 52% % Industrials 19.17 18.27
PB 1.85 Category Size 624 615 61 630 671 % Technology 14.57 15.38

Expense Data 3Year Risk Quartile Charts —
Prospectus Net / Gross 0.27% / 0.28% e Top Ten Holding (%)

Cat Avg Net/Gross 1.13% / 1.36% ® o ° Sprouts Farmers Market Inc 0.37
Rank Net/Gross 8% /7% A ° IES Holdings Inc 0.36
12b-1 Fees 0.00% ’ ’ 1 | I Sl k‘ Mr. Cooper Group Inc 032
Waiver Amount $800,000 H H - H h H g h Mueller Industries Inc 0.28
Waiver Exp Date 02/28/2026 SouthState Bank Corp 0.27
Info Down InterDigital Inc 0.27
Alpha  Beta R Ratio  narpe StdDev CaILJJ‘I:”e Capture Kratos?)efense & Security Soluti... 0.27
DFSTX (0.86) 1.01 97.85 (0.31) 0.57 19.68 100.11 103.84 Stride Inc 0.27
25th Percentile 0.05 1.04 96.31 (0.06) 0.61 18.84 | 102.55 95.62 UMB Financial Corp 0.27
50th Percentile (1.56) 0.99 95.10 (0.42) 0.53 19.65 96.99 103.69 % Assets in Top 10 2.68

75th Percentile (3.75) 0.94 92.00 | (0.87) 0.42 20.45 | 92.02 1M.04

Rank 38% 83% 1% 7% 37% 52% 22% 2%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Vanguard Small Cap Index Admiral Shares (VSMAX)

Fund Objective

The investment seeks to track the performance of the CRSP US
Small Cap Index that measures the investment return of 20
small-capitalization stocks. The fund advisor employs an
indexing investment approach designed to track the
performance of the CRSP US Small Cap Index, a broadly
diversified index of stocks of small U.S. companies. The advisor
attempts to replicate the target index by investing all, or 10
substantially all, of its assets in the stocks that make up the
index, holding each stock in approximately the same
proportion as its weighting in the index.

Portfolio Data o

Annualized Total Returns

15

Asset

Allocation

. ~ o ® .
Universe Open-Ended QTR YTD et ‘ v ‘ - ‘ 10year Since Inception o Cash 117 Foreign Bonds 0.00
Peer Group Small Blend US Stocks 97.10 @ Preferred Stocks 0.00
Investment Vehicle ID FOUSAGOLTW @ | VSMAX 7.57 6.89 867 | 1594 | 1221 | 1057 9.23 O Non-USStocks 174 © Convertibles  0.00

N © | calculation Index 7.99 8.80 9.15 16.26 12.25 9.74 9.98 ® USBonds 0.00 O Other 0.00

Strategy Inception  11-13-2000 @ ¢c A 828 | 631 | 631 | 1450 | 1268 | 9.56

Share Class Inception  10-03-1960 ategory Average - : . - : . - Sector Weighting
Morningstar US Small Rankin Category 60% 48% 32% 26% 57% 19% - —— A

Calculation Index /g (jsp Category Size 612 | 607 | 602 | 568 | 551 | 408 - > CatAvg

Manager Structure Team % Basic Materials 3.76 4.41
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :

Lead Manager Team fluctuate so that an investor’s shares, when redeemed, may be worth more or |ess than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 1284 1146

Manager Tenure 9 than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 13.69 17.39
% Real Estate 7.61 6.12

Strategy Assets $162.73b Calendar Year Return (%) . :

Share Class Assets $57.88b / 35.57% % Consumer Defensive 3.96 3.73
Avg Market Cap $8.25b 2024 \ 2023 \ 2022 \ 2021 2020 % Healthcare 10.70 12.28
Closed New Inv - VSMAX 14.23 18.20 (17.61) 17.73 19.1 % Utilities 3.26 2.50
Closed All Inv - Calculation Index 10.84 20.59 (18.46) 16.25 16.41 % Communication Services  3.49 2.33
Min Investment $3,000 Category Average 1.15 16.18 (16.24) 24.19 10.99 % Energy 3.66 4.04
Turnover 13% Rankin Category 19% 28% 63% 85% 21% % Industrials 19.64 18.27
P/E 17.88 Category Size 624 615 61 630 671 % Technology 16.23 15.38
P.B. 2.20 . .

3 Year Risk Quartile Charts
Expense Data Top Ten Holding (%)
Prospectus Net / Gross 0.05% / 0.05% e ° L NRG Energy Inc 0.42
)

Cat Avg Net/Gross 1.13% / 1.36% ® e . EMCOR Group Inc 0.41

Rank Net/Gross 3% /3%

: ’ ‘ ’ ‘ ‘ ‘ i ‘ 8 ‘ ‘ Atmos Energy Corp 0.39
12b-1 Fees 0.00% ‘ . ‘ Reddit Inc Class A Sh 0.39
Waiver Amount - i d - - h H H - P‘?cnlmnc = = 0.38

Waiver Exp Date -

e | B R Info . — Down Smurfit WestRock PLC 0.37

Ratio Capture  Capture Comfort Systems USA Inc 0.37

VSMAX (0.21) 0.99 99.41 (0.22) 0.61 19.18 99.66 100.73 Insmed Inc 0.37

25th Percentile 0.05 1.04 96.31 (0.06) 0.61 18.84 102.55 95.62 AsteraLabsInc 0.37

50th Percentile (1.56) 0.99 95.10 (0.42) 0.53 19.65 96.99 103.69 Pure Storage Inc Class A 0.36

75th Percentile (3.75) 0.94 92.00 (0.87) 0.42 20.45 92.02 M.04 % Assets in Top 10 3.83
Rank 28% 87% 1% 4% 26% 38% 23% 2%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Hood River Small-Cap Growth Retirement (HRSIX)

TheStandard

Fund Objective

The investment seeks long-term growth of capital. The fund,
under normal market conditions, invests at least 80% of its net
assets plus any borrowings for investment purposes in
common stocks of U.S. corporations that are judged by Hood
River to have strong growth characteristics or to be
undervalued in the marketplace relative to underlying
profitability and have a market capitalization which, at the time
of purchase, is consistent with the capitalization ranges of the
S&P SmallCap 600® Index and the Russell 2000® Growth
Index (“small-cap companies").

Portfolio Data

Universe Open-Ended
Peer Group Small Growth
Investment Vehicle ID FOO000YBVO
Strategy Inception 03-03-2017
Share Class Inception 01-02-2003

Morningstar US Small

Calculation Index Growth TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 22
Strategy Assets $4.61b
Share Class Assets $1.80b / 38.98%
Avg Market Cap $4.84b
Closed New Inv True
Closed All Inv -

Min Investment $0
Turnover 102%
P/E 25.17
P.B. 342

Expense Data

Prospectus Net / Gross 0.99% / 0.99%
Cat Avg Net/Gross 1.32% / 1.73%

Rank Net/Gross 40% / 28%
12b-1 Fees 0.00%
Waiver Amount $38,262

Waiver Exp Date -

Annualized Total Returns

25
20
Asset
= Allocation
10
5
o
. ) O cash 1M ® Foreign Bonds 0.00
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 92.31 @ Preferred Stocks  0.00
o HRSIX 18.72 17.72 21.55 24.61 17.80 16.60 16.46 O Non-US Stocks 5.81 @ Convertibles 0.00
(@) Calculation Index 8.54 12.43 14.45 17.83 6.34 10.00 6.92 ® USBonds 017 O other 0.00
@ | CategoryAverage| 7.51 632 8. 14.04 7.73 10.49 - Sector Weighting
Rankin Category 3% 6% 7% 2% 3% 4% -
Category Size 530 527 526 512 496 | 390 - IR | GRS
% Basic Materials 1.63 2.46
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 5.58 10.22
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 7.56 10.12
% Real Estate 0.00 2.14
o
CalendarYear Return (A) % Consumer Defensive 4.24 3.81
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 20.56 18.00
HRSIX 35.69 21.60 (27.93) 23.88 60.81 % Utilities 0.58 1.00
Calculation Index 12.89 26.65 (33.31) (1.00) 43.52 % Communication Services  0.84 1.67
Category Average 14.98 16.68 (27.77) 11.89 38.62 % Energy 247 2.55
Rankin Category 3% 16% 52% 13% 14% % Industrials 20.22 22.46
Category Size 552 597 604 615 616 % Technology 34.45 23.06
3 Year Risk Quartile Charts
Top Ten Holding (%)
k ° ° ® ® ® MasTecInc 4.10
Davenc 3.39
’ ‘ ’ ‘ ‘ ‘ i ‘ T ‘ ‘ Applied Digital Corp 3.02
ﬂ I N h H L o
QX0 Inc 2.60
HCI Group Inc 2.24
Alpha Beta Re2 Inf? Sharpe Std Dev Up IR P -
Ratio Capture Capture ACIWorldwide Inc 2.20
HRSIX 4.60 114 89.34 0.85 0.86 22.92 125.58 116.52 Ollie's Bargain Outlet Holdings Inc 2.18
25th Percentile (0.59) 1.03 93.12 (0.21) 0.63 18.58 99.93 96.57 Verona PharmaPLC ADR 1.99
50th Percentile (3.22) 0.98 90.67 (0.71) 0.50 19.7 93.00 104.16 Kratos Defense & Security Soluti... 1.81
75th Percentile (5.21) 0.93 85.58 (1.10) 0.38 2114 86.01 13.47 % Assets in Top 10 26.40
Rank 5% 76% 1% 1% 4% 96% 4% 2%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Vanguard Small Cap Growth Index Admiral (VSGAX)

TheStandard

Fund Objective

The investment seeks to track the performance of the CRSP US
Small Cap Growth Index that measures the investment return
of small-capitalization growth stocks. The fund advisor employs
an indexing investment approach designed to track the
performance of the CRSP US Small Cap Growth Index, a
broadly diversified index of growth stocks of small U.S.
companies. The advisor attempts to replicate the target index
by investing all, or substantially all, of its assets in the stocks
that make up the index, holding each stock in approximately
the same proportion as its weighting in the index.

Portfolio Data

Universe Open-Ended
Peer Group Small Growth
Investment Vehicle ID FOOO0OOMPYF
Strategy Inception 09-27-2011
Share Class Inception  05-21-1998

Morningstar US Small

Calculation Index Growth TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 20
Strategy Assets $38.93b
Share Class Assets $14.52b / 37.30%
Avg Market Cap $9.16b
Closed New Inv -
Closed All Inv -

Min Investment $3,000
Turnover 21%
P/E 27.48
P.B. 3.56

Expense Data

Prospectus Net / Gross 0.07% / 0.07%
Cat Avg Net/Gross 1.32% / 1.73%
Rank Net/Gross 2% / 1%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 1.75 ® Foreign Bonds 0.00
S | t
B UL el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 96.48 @ Preferred Stocks  0.00
@ | VSGAX 7.68 6.82 195 | 15.89 734 | 10.47 11.60 O Non-USStocks 177 @ Convertibles 0.00
© | calculation Index 8.54 12.43 14.45 17.83 6.34 10.00 6.92 ® USBonds 0.00 O Other 0.00
@ | CategoryAverage| 7.51 632 8. 14.04 7.73 10.49 - Sector Weighting
Rankin Category 46% 50% 28% 34% 54% 41% -
Category Size 530 527 526 512 496 | 390 - e | e
% Basic Materials 2.00 2.46
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 12.02 10.22
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 5.38 10.12
% Real Estate 4.96 2.14
o,
Calendar Year Return (A) % Consumer Defensive 3.77 3.81
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare 14.71 18.00
VSGAX 16.49 21.41 (28.39) 5.70 35.28 % Utilities 0.39 1.00
Calculation Index 12.89 26.65 (33.31) (1.00) 43.52 % Communication Services  4.46 1.67
Category Average 14.98 16.68 (27.77) 11.89 38.62 % Energy 3.84 2.55
Rankin Category 30% 17% 55% 69% 52% % Industrials 20.29 22.46
Category Size 552 597 604 615 616 % Technology 26.42 23.06
3 Year Risk Quartile Charts
Top Ten Holding (%)
° e

PTC Inc 0.89

Comfort Systems USA Inc 0.86

Insmed Inc 0.86

AsteraLabsInc 0.83

Affirm Holdings Inc Ordinary Sha... 0.78

Alpha Beta R |an Sharpe  Std Dev Up Down DraftKings Inc Ordinary Shares -... 0.78

Ratio Capture Capture Nateralnc 0.76

VSGAX (2.04) 1.04 97.46 (0.59) 0.59 20.01 99.07 106.75 Liberty Media Corp Registered Sh... 0.74

25th Percentile (0.59) 1.03 93.12 (0.21) 0.63 18.58 99.93 96.57 Credo Technology Group Holding Ltd 0.71

50th Percentile (3.22) 0.98 90.67 (0.71) 0.50 19.7 93.00 104.16 Casey's General Stores Inc 0.70

75th Percentile (5.21) 0.93 85.58 (1.10) 0.38 2114 86.01 13.47 % Assets in Top 10 7.91
Rank 34% 93% 1% 29% 32% 57% 40% 1%
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Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Hartford International Opportunities Ré (IHOVX)

Fund Objective

The investment seeks long-term growth of capital. The fund y - ?
normally invests at least 65% of its net assets in equity 30 y P> = N

Annualized Total Returns

securities, including non-dollar securities, of foreign issuers. It S
may invest in companies domiciled in emerging markets as a 2 \
percentage of its net assets up to the greater of: (a) 25% or (b) 20 Asset ) |
the weight of emerging markets in the MSCI All Country World i g
(ACWI) ex USA Index plus 10%. 15 \ Allecation '
Portfolio Data e ~ ay
s . /,
Universe Open-Ended
o
Peer Group Foreign Large Blend
Investment Vehicle ID  FOO000U60F . . © Cash 195 ® ForeignBonds ~ 0.00
S | t

Strategy Inception  11-07-2014 ® irovx 1 1ear | 3“ | 5yr | 10yr '“Ce"p Ml | © usstocks 269 ® preferredStocks 0.00
Share Class Inception  07-22-1996 : . : : : : : : O Non-US Stocks  95.36 © Convertibles 0.00

. © | calculation Index 5.68 25.82 16.42 21.39 11.15 8.37 5.93 ® USBonds 0.00 O Other 0.00
Calculation Index Morningstar Developed | g c A 00 | 249 1577 | 209 10.32 7.97 i ighti

Markets ex-US NR USD ategory Average| 5. 4.96 5. 96 : : - Geographic Weighting
Manager Structure Team Rankin Category 53% 64% 31% 68% % 55% - R P
Lead Manager Team Category Size 697 688 679 645 611 469 - 9
Manager Tenure 15 o _ % North America 2.62 3.39
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will - -
Strategy Assets $4.03b fluctuate so that an investor’s shares, yvhen redeemed, may be worth more or Ies_lhan their original cost. Current performance may be lower or higher % Latin America 313 1.31
Share Class Assets $1 36b/33.68% than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % United Kingdom 17.35 12.83
Avg Market Cap $76.89b Calendar Year Return (%) % Europe Developed 26.46 27.85
Closed New Inv - % Europe Emerging 0.00 0.15
Closed All Inv - 024 2023 2022|2021 2020 % Africa/Middle East 000 025
Min Investment $0 IHOVX 8.50 1.94 (17.91) 7.7 20.75 % Japan 13.95 1727
Turnover 43% Calculation Index 4.38 17.25 (15.26) 12.19 8.43 % Australia 0.00 4.08
P/E 13.56 Category Average 4.85 16.25 (15.84) 9.72 9.30 % Asia Developed 12.43 752
P.B. 2.06 Rankin Category 10% 92% 7% 75% 6% % Asia Emerging 978 590
Expense Data Category Size 699 144 144 167 785 % Not Classified - -

P tus Net/ G 0.69% / 0.69% . .

rospectus Net / Gross ! 3 Year Risk Quartile Charts
Cat Avg Net/Gross 1.02% / 1.57% Top Ten Holding (%)
Rank Net/Gross 26% / 23%

Taiwan Semiconductor Manufacturi... 4.01

12b-1 Fees 0.00% T tHoldi Ltd 280
Waiver Amount $20,004 encent mo'dings '
- Shell PLC 236
Waiver Exp Date - -
ASML Holding NV 2.03
SAP SE 2.02
Alpha | Beta Re R':':?() Sharpe  StdDev Camre Cg;x:e Mitsubishi UFJ Financial Group Inc 1.97
Unilever PLC 1.97
IHOVX (0.41) | 096 | 8838 | (0.26) | 105 1379 | 96.40 | 99.45 Sony Group Corp 105
25th Percentile 0.77 105 | 9387 | 024 116 13.79 | 10463 | 96.25 Siemens AG 191
50th Percentile (036) | 101 9169 | (0.10) | 108 1418 | 100.51 | 102.52 AstraZeneca PLC 1o
75th Percentile (166) | 097 | 8851 | (0.42) | 098 | 1464 | 9620 | 11.90 % Assets inTop 10 2293
Rank 52% 60% | 74% 67% 61% 25% 91% 17%
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Vanguard Developed Markets Index Admiral (VTMGX)

Fund Objective Annualized Total Returns e
The investment seeks to track the performance of the FTSE
Developed All Cap ex U.S. Index. The fund employs an indexing 30
investment approach designed to track the performance of the
FTSE Developed All Cap ex U.S. Index, a 25
market-capitalization-weighted index that is made up of 20 Asset |
approximately 3,957 common stocks of large-, mid-, and Allocation —
small-cap companies located in Canada and the major markets 15 Y
of Europe and the Pacific region. The Advisor attempts to i /
replicate the target index by investing all, or substantially all, of 10
its assets in the stocks that make up the index, holding each 5 B 2
stock in approximately the same proportion as its weighting in -«
the index. o .
Portfolio Data Since Incenti O cash 1.21 @ ForeignBonds  0.00
. B UL el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 0.88 @ Preferred Stocks  0.00
Universe Open-Ended @ | VIMGX 5.79 27.84 | 17.44 21.99 1.33 8.53 5.27 O Non-US Stocks  97.69 © Convertibles 0.00
Peer Group Foreign Large Blend @ | calculationIndex | 5.94 2712 | 17.09 | 2170 11.32 8.55 - ® Us Bonds 0.00 O Other 0.22
Investment Vehicle D FOUSAOOL>B @ | cCategoryAverage| 500 | 2496 | 1577 | 2096 | 1032 | 7.97 - Geographic Weighting
Strategy Inception 08-17-1999 Rankin Category | 39% 24% 33% 34% 28% 31% -
Share Class Inception  08-17-1999 Category Size 697 488 679 645 ol 469 _ VIMGX | Cat Avg
Calculation Index FTSE Dvlp ex US All % North America 0.88 3.39
Cap(US RIC)NR usb Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will - -
Manaager Structure Team fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Latin America 0.04 1.31
9 than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % United Kingd .74 12.83
Lead Manager Team o nited Ringdom : :
Manager Tenure 12 Calendar Year Return (%) % Europe Developed 26.42 27.85
% Europe Emerging 0.46 0.15
Strategy Assets $248.57b 2024 2023 | 2022 | 2021 2020 P
Share Class Assets $32.72b / 13.16% % Africa/Middle East 0.01 025
Avg Market Cap $38.17b VTMGX 3.04 17.67 (15.32) .43 10.26 % Japan 20.92 17.27
Closed New Inv _ Calculation Index 3.36 17.96 (15.57) 11.59 10.00 ¥ Australia 651 4.08
Closed All Inv ) Categ-oryAverage 4.805 16.%5 (15.!34) 9.702 9.30[] % Asia Developed 732 752
Min Investment $3,000 Rankin Cat.egory 75% 37% 47% 34% 40% % Asia Emerging 027 590
Turnover 3% Category Size 699 744 744 767 785 % Not Classified - _
P/E 15.23 3Year Risk Quartile Charts
P.B. 1.76 Top Ten Holding (%)

Expense Data . . * ASML Holding NV 1.10
Prospectus Net / Gross 0.05% / 0.05% Q . SAP SE 1.06
Cat Avg Net/Gross 1.02% / 1.57% ‘ ° ‘ ‘ i ‘ ‘ ‘ ‘ ‘ ‘ AstraZeneca PLC 090
ak Nerfoross £ 125 “TT1TT1T1T1H 1! = 050
12'?'1 Fees 0.00% Novartis AG Registered Shares 0.89
Wa!ver Amount $5,942 Alpha Beta R2 Rl’an Sharpe StdDev UtP CDOW” Samsung Electronics Co Ltd 0.88
Waiver Exp Date - atio EGT ) (EETINRS Roche Holding AG 0.86

VTMGX 0.08 1.08 94.56 0.36 110 14.70 m.35 120.40 HSBC Holdings PLC 0.85
25th Percentile 0.69 1.04 93.81 0.17 116 13.79 104.01 97.85 Shell PLC 083
50th Percentile (0.42) 0.99 92.08 (0.18) 1.08 14.18 100.13 104.24 Royal Bank of Canada 078
75th Percentile (1.77) 0.96 89.20 (0.52) 0.98 14.64 96.25 13.27 % Assets in Top 10 9.05
Rank 55% 17% 16% 30% 44% 79% N% 83%
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American Funds EUPAC Ré (RERGX)

Fund Objective Annualized Total Returns
The investment seeks long-term growth of capital. The fund
invests primarily in common stocks in Europe and the Pacific 30 N
Basin that the investment adviser believes have the potential A
for growth. Growth stocks are stocks that the investment 25
adviser believes have the potential for above-average capital 20 Asset
appreciation. It normally will invest at least 80% of its net Allocation
assets in securities of issuers in Europe and the Pacific Basin. 15
The fund may invest a portion of its assets in common stocks
and other securities of companies in emerging markets. 10
s
Portfolio Data .
Universe Open-Ended
B . . ) O cash 5.57 ® Foreign Bonds 0.00
Peer Group Foreign Large Growth QTR YTD NCEL ‘ 3year ‘ 5year ‘ 10year SinceInception © US Stocks 5.23 @ Preferred Stocks 0,00
Investment Vehicle ID  FO00002P1T @ | RERGX 6.27 23.48 | 1479 19.65 7.49 8.28 8.67 O Non-US Stocks ~ 87.92 © Convertibles 0.00
Strategy Inception 05-01-2009 @ | cCalculationindex | 568 | 2582 | 16.42 | 2139 1115 8.37 5.93 ® UsBonds 0.00 O Other 1.27
Share Class Inception 04‘16.‘1984 @ | CategoryAverage| 214 18.89 10.69 18.39 5.95 8.01 - Geographic Weighting
Calculation Index Morningstar Developed Rankin Category | 9% 21% 22% 35% 36% 45% -
Markets ex-US NR USD RERGX | Cat Avg
Category Size 399 395 3N 373 338 224 -
Manager Structure Team % North America 5.23 733
Lead Manager Team Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will - -
Manager Tenure 24 fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher % Latin America 3.94 2.72
9 than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % United Kinad 11.08 12.93
Strategy Assets $136.30b o nited Ringdom - -
Share Class Assets $64.44b / 47.28% Calendar Year Return (%) % Europe Developed 28.59 29.67
Avg Market Cap $79.01b % Europe Emerging 0.01 0.02
Closed New Inv ) 2026 2023 202207 2020 % Africa/Middle East 019 006
Closed Al Inv ) RERGX : 5.04 16.05 (22.72) 2.84 25.27 % Japan 1052 1273
Min Investment §250 Calculation Index 4.38 17.25 (15.26) 12.19 8.43 % Australia 042 127
Turnover 35% Categ-oryAverage 5.18 16.18 (25.29) 7.69 25.48 % Asia Developed 970 780
P/E 1576 Rankin Cat.egory 48% 53% 38% 80% 33% % Asia Emerging 9.67 687
PB. 2.26 Category Size 384 417 443 450 447 % Not Classified - _
Expense Data 3Year Risk Quartile Charts
Prospectus Net / Gross 0.47% / 0.47% Top Ten Holding (%)
Cat Avg Net/Gross 1.11% /2.18% . ~ - ° Taiwan Semiconductor Manufacturi... 5.00
Rank Net/Gross 5% / 4% Airbus SE 225
12b-1 Fees 0.00% \ Novo Nordisk AS Class B 2.18
Waiver Amount - - SAPSE 2.08
Waiver Exp Date - UniCredit SpA 1.54
Alpha Beta Re Inf? Sharpe StdDev . Up SRy MercadoLibre Inc 1.50
RENT) apture Capture - - -
Banco Bilbao Vizcaya Argentaria SA 1.35
RERGX (1.64) 1.02 89.48 (0.37) 0.97 14.52 | 102.28 119.23 Essilorluxottica 133
25th Percentile (1.26) 1.02 89.48 (0.31) 0.96 1453 | 102.28 Nn4.21 SK Hynix Inc 125
50th Percentile (1.26) 1.02 89.48 (0.31) 0.85 15.81 102.28 Nn4.21 Flutter Entertainment PLC 122
75th Percentile (1.64) 1.00 85.57 (0.37) 0.67 16.96 100.51 19.23 % Assets in Top 10 19.70
Rank 75% 74% 21% 48% 24% 25% 67% 21%
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MFS International Growth R6 (MGRDX)

TheStandard

Fund Objective

The investment seeks capital appreciation. The fund normally > . :
invests its assets primarily in foreign equity securities, including 30 . - . 2
emerging market equity securities. Equity securities include £ 4

Annualized Total Returns

other companies (growth companies).

5
Portfolio Data -

common stocks and other securities that represent an 2 h
ownership interest (or right to acquire an ownership interest) in 20 f Asset ! |
a company or other issuer. The advisor focuses on investing the ‘ Allocation

fund's assets in the stocks of companies the advisor believes to 15

have above average earnings growth potential compared to - .

Universe Open-Ended )
Peer Group Foreign Large Growth QTR YTD lyear ‘ 3year ‘ 5year ‘ 10year SinceInception 2 Ezsgtocks ;;Z : E:Z:gr:;o;iscks ggg
Investment Vehicle ID  FOUSA05IM2 @ | MGRDX 349 | 1950 | 1047 | 19.69 | 930 | 10.28 6.83 O Non-USStocks 9256 © Convertibles 0.0
Strategy Inception 05-01-2006 @ | calculationIndex | 5.68 2582 | 16.42 21.39 115 8.37 5.93 ® USBonds 0.00 O Other 0.00
Share Class Inception 10‘24.‘1995 @ | CategoryAverage| 214 18.89 10.69 18.39 5.95 8.01 - Geographic Weighting
Calculation Index Morningstar Developed RankinCategory | 31% | 44% | 50% | 35% | 14% 9% -

Markets ex-US NR USD Category Size 399 | 395 | a9 | 313 | 338 | 224 - MGRDX | Cat Avg
Manager Structure Team

Lead Manager
Manager Tenure
Strategy Assets
Share Class Assets
Avg Market Cap
Closed New Inv
Closed All Inv
Min Investment
Turnover

P/E

P.B.

Team

13

$21.40b

$13.81b / 64.56%
$70.21b

$0
20%
20.57
3.28

Expense Data

Prospectus Net / Gross 0.69% / 0.70%

Cat Avg Net/Gross

1.11% / 2.18%

Rank Net/Gross

20% / 17%

12b-1 Fees 0.00%
Waiver Amount $1,595,391
Waiver Exp Date 09/30/2026

Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.

Calendar Year Return (%)

2024 | 2023 | 2022 | 2021 2020
MGRDX 9.24 14.96 (15.02) 9.65 15.82
Calculation Index 4.38 17.25 (15.26) 12.19 8.43
Category Average 5.18 16.18 (25.29) 7.69 25.48
Rankin Category 19% 69% 4% 46% 77%
Category Size 384 417 443 450 447
3Year Risk Quartile Charts
° e . =
B A © - 1
B i 11
I N N . h I B
Info Up Down
Alpha Beta Re2 Ratio Sharpe Std Dev Capture Capture
MGRDX (1.26) 1.00 85.57 (0.31) 0.98 14.53 100.51 1n4.21
25th Percentile (1.26) 1.02 89.48 (0.31) 0.96 14.53 | 102.28 1421
50th Percentile (1.26) 1.02 89.48 (0.31) 0.85 15.81 102.28 Nn4.21
75th Percentile (1.64) 1.00 85.57 (0.37) 0.67 16.96 100.51 119.23
Rank 27% 81% 43% 44% 20% 26% 74% 18%

% North America 5.95 7.33
% Latin America 4.86 2.72
% United Kingdom 10.40 12.93
% Europe Developed 27.83 29.67
% Europe Emerging 0.00 0.02
% Africa/Middle East 0.00 0.06
% Japan 10.42 12.73
% Australia 1.96 1.27
% Asia Developed 13.1 7.80
% Asia Emerging 7.02 6.87

% Not Classified

Top Ten Holding (%)

Taiwan Semiconductor Manufacturi... 548
SAPSE 3.51
Hitachi Ltd 347
Schneider Electric SE 3.35
Nestle SA 2.95
Roche Holding AG 2.72
AlA Group Ltd 2.58
Linde PLC 237
Essilorluxottica 2.37
Amadeus IT Group SA 2.26
% AssetsinTop 10 31.06
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Vanguard Short-Term Federal Adm (VSGDX)

TheStandard

Fund Objective

The investment seeks current income while maintaining limited
price volatility. Under normal circumstances, the fund will invest
at least 80% of its assets in bonds issued or guaranteed by the
U.S. government and its agencies and instrumentalities, many
of which are not backed by the full faith and credit of the U.S.
government. The majority of these investments will have a
dollar-weighted average maturity of 1 to 4 years. The fund may
invest in derivatives instruments, such as options, futures
contracts, and other swap agreements.

Portfolio Data

Universe Open-Ended

Peer Group Short Government
Investment Vehicle ID FOUSA02SMM

Strategy Inception 02-12-2001

Share Class Inception  12-31-1987

Calculation Index :BS::(TETL-g Year Treasury
Manager Structure Team

Lead Manager Team

Manager Tenure 10

Strategy Assets $4.40b

Share Class Assets $4.03b / 91.62%
Avg Market Cap -
Closed New Inv -
Closed All Inv -

Min Investment $50,000
Turnover 403%
P/E 0.00
P.B. 0.00

Expense Data

Prospectus Net / Gross 0.10% / 0.10%

Cat Avg Net/Gross 0.71% / 0.96%
Rank Net/Gross 9% / 8%
12b-1 Fees 0.00%

Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

5
a
Asset
2 Allocation
2
1
o
. ) O cash -0.09 ® Foreign Bonds 0.00
S | t
el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 0.00 @ Preferred Stocks  0.00
® | vsGDX 121 4.70 4.29 4.44 1.45 183 2.83 O Non-USStocks  0.00 © Convertibles 0.00
© | calculation Index 1.08 3.87 3.74 4.21 1.41 1.54 1.96 ® USBonds 100.09 O Other 0.00
@ | CategoryAverage| 124 3.95 3.65 4.36 1.23 1.48 - Sector Weighting
Rankin Category 33% 21% 18% 33% 35% 16% -
Category Size 100 100 98 89 83 75 -
% Basic Materials - 0.01
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % Consumer Cyclical _ 0.03
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher -
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services - 0.04
% Real Estate - 0.01
o,
Calendar Year Return (A) % Consumer Defensive - 0.01
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 % Healthcare - 0.03
VSGDX 4.26 3.9 (5.22) (0.49) 4.45 % Utilities - 0.01
Calculation Index 3.92 415 (3.90) (0.73) 3.01 % Communication Services - 0.02
Category Average 4.03 418 (5.15) (1.08) 3N % Energy - 0.01
Rankin Category 31% 75% 48% N% 12% % Industrials - 0.03
Category Size 99 100 81 84 87 % Technology - 0.07

3Year Risk Quartile Charts

Info Up Down

Alpha Beta Re2 Ratio Sharpe Std Dev Capture Capture
VSGDX 0.42 1.24 91.27 0.27 (0.21) 2.46 16.46 | 154.70
25th Percentile 0.49 1.44 94.18 0.27 (0.21) 1.97 120.45 | 100.73
50th Percentile 0.18 1M 87.06 0.03 (0.29) 2.15 105.12 | 128.35
75th Percentile (0.15) 1.01 68.73 (0.17) | (0.44) 2.88 97.37 168.26
Rank 26% 1% 10% 6% 26% 67% 1% 100%

Top Ten Holding (%)

Resolution Funding Corp 9.08
United States Treasury Notes 5.24
Federal National Mortgage Associ... 4.31
Federal Home Loan Mortgage Corp. 3.64
Federal National Mortgage Associ... 3.23
Federal National Mortgage Associ... 2.66
Federal Home Loan Banks 2.44
% AssetsinTop 10 30.60
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Vanguard Interm-Term Treasury Adm (VFIUX)

TheStandard

Fund Objective

The investment seeks to provide a moderate and sustainable
level of current income. Under normal circumstances, the fund
invests at least 80% of its assets in U.S. Treasury securities,
which include bills, bonds, and notes issued by the U.S.
Treasury. It is expected to maintain a dollar-weighted average
maturity of 5 to 10 years. The fund may invest in derivatives
instruments, such as options, futures contracts, and other swap

agreements.

Portfolio Data

Universe Open-Ended
Peerrowp (et
Investment Vehicle ID FOUSA02SNG
Strategy Inception 02-12-2001
Share Class Inception  10-28-1991
Calculation Index ;BSohn?er'T'F US Treasury
Manager Structure Team

Lead Manager Team

Manager Tenure 3

Strategy Assets $7.05b

Share Class Assets $6.49b / 92.06%
Avg Market Cap -

Closed New Inv -

Closed All Inv -

Min Investment $50,000
Turnover 185%

P/E 0.00

P.B. 0.00

Expense Data

Prospectus Net / Gross 0.10% / 0.10%

Cat Avg Net/Gross

0.91% / 1.00%

Rank Net/Gross 6% / 6%
12b-1 Fees 0.00%
Waiver Amount $4,507

Waiver Exp Date

Annualized Total Returns

8
Asset
Allocation
3 L
-
-2
. ) O cash 0.95 ® Foreign Bonds 0.00
S | t
B UL el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 0.00 @ Preferred Stocks  0.00
® | VFIuX 1.42 636 3.20 4.31 (0.32) 1.57 3.75 O Non-USStocks  0.00 © Convertibles 0.00
(@) Calculation Index 1.51 5.36 2.03 3.56 (1.39) 1.09 1.22 ® USBonds 99.05 O other 0.00
@ | CategoryAverage| 182 5.99 2.83 424 | (0.54) | 108 - Credit Weighting
Rankin Category 78% 33% 36% 45% 44% 8% -
Category Size 226 225 222 212 203 169 - VALS |l
% AAA 96.61 39.52
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % AA 0.67 60.15
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher - =
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % A 0.00 0.02
% BBB 0.00 0.00
o,
Calendar Year Return (%) " BB 000 000
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 %B 0.00 0.00
VFIUX 1.48 418 (10.34) (2.19) 8.31 % Below B 0.00 0.01
Calculation Index 0.68 4.21 (12.69) (2.54) 7.92 % Not Rated 2.72 0.31
Category Average 1.04 4.42 (Mm.27) (1.88) 5.65
Rank in Category 23% 63% 18% 62% 7% Top Ten Holding (%)
Category Size 238 228 235 241 234 United States Treasury Notes 3.37
3Year Risk Quartile Charts Resolution Funding Corp 2.3
% Assets in Top 10 5.70
° % =

] |
—

Alpha Beta Re2 Rl’r::?o Sharpe Std Dev Ca;LJJtZre ngx:e
VFIUX 0.65 0.95 97.22 0.78 (0.10) 5.51 101.14 90.86
25th Percentile 1.29 1.20 98.17 0.64 (0.04) 6.28 120.09 | 105.21
50th Percentile 0.65 1mm 97.28 0.39 (0.1) 6.48 110.92 mmn
75th Percentile 0.23 1.08 95.22 0.09 (0.18) 6.99 | 104.86 | 17.44
Rank 50% 54% 73% 1% 49% 8% 41% 10%

45



Dexter Community Schools 403(b) Plan | Quarter Ending September 30, 2025

Vanguard Total Bond Market Index Adm (VBTLX)

TheStandard

Fund Objective Annualized Total Returns
The investment seeks to track the performance of the
Bloomberg U.S. Aggregate Float Adjusted Index. This index
measures the performance of a wide spectrum of public, 8
investment-grade, taxable, fixed income securities in the United
States-including government, corporate, and international Asset
dollar-denominated bonds, as well as mortgage-backed and i
asset-backed securities-all with maturities of more than 1 year. Allocation
All of the fund's investments will be selected through the 3
sampling process, and at least 80% of its assets will be invested _
in bonds held in the index. =
—_— —
Portfolio Data =2
i - . . O cash 131 ® Foreign Bond 7.09
Universe Open-Ended QTR YTD et ‘ v ‘ - ‘ 10year Since Inception o as o oreign Bonds
Peer Group Intermediate Core Bond ® VETLX 193 610 288 490 (0.48) 182 338 US Stocks 0.00 Preferred Stocks 0.00
Investment Vehicle ID  FOUSAO2TYI : : : : . : : : O Non-USStocks  0.00 © Convertibles 0.01
N © | calculation Index 2.64 6.89 3.63 7.07 0.33 3.06 4.99 ® USBonds 91.59 O Other 0.00
Strategy Inception 11-12-2001 @ ¢ A 203 501 3.00 498 031 182
Share Class Inception  12-11-1986 ategory Average - . : : (0.31 : - Credit Weighting
Morningstar Us Rankin Category 75% 52% 53% 57% 58% 49% - — A
Calculation Index Corporate Bond TR USD Category Size 475 | 467 | 459 | 430 | 382 | 288 - CatAvg
Manager Structure Team o ) % AAA 72.39 17.14
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % AA 3.08 47.03
Lead Manager Team fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher
Manager Tenure 12 than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % A 11.82 21.22
% BBB 12.68 12.53
Strategy Assets $370.62b Calendar Year Retu rn (%) BB 0.00 0.69
Share Class Assets $101.79b / 27.47% ° . -
Avg Market Cap ) 2024 | 2023 | 2022 | 2021 2020 %8B 000 032
Closed New Inv - VBTLX 1.24 5.70 (1316) (167) 7.72 % Below B 0.00 0.09
Closed All Inv - Calculation Index 213 8.41 (15.71) (112) 9.70 % Not Rated 0.03 1.00
Min Investment $3,000 Category Average 1.68 5.59 (13.32) (1.48) 7.52
Turnover 36% Rank in Category 75% 44% 41% 52% 45% Top Ten Holding (%)
P/E 0.00 Category Size 473 4 453 423 415 United States Treasury Notes 0.45
P.B. 0.00 . . -
% Assets in Top 10 0.45
T—— 3 Year Risk Quartile Charts
Prospectus Net / Gross 0.04% / 0.04%
Cat Avg Net/Gross 0.74% / 1.22% e
Rank Net/Gross 8% / 5% ‘ ° ‘ ‘ ‘ ‘ L./ ‘ ‘ ‘
.
12b-1 Fees 0.00% O R |
Waiver Amount - N h - ]
Waiver Exp Date - Info Up Down
Alpha Beta Re2 Ratio Sharpe Std Dev Capture Capture
VBTLX (1.79) 0.84 97.14 (1.36) 0.01 6.40 80.80 92.07
25th Percentile (1.40) 0.88 97.13 (0.97) 0.08 6.23 85.51 89.99
50th Percentile (1.79) 0.85 96.33 (1.27) 0.02 6.44 81.32 93.59
75th Percentile (2.08) 0.82 94.99 (1.51) (0.03) 6.63 78.92 97.94
Rank 52% 68% 78% 85% 61% 43% 97% 20%
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Dodge & Cox Income X (DOXIX)

TheStandard

Fund Objective

The investment seeks a high and stable rate of current income,
consistent with long-term preservation of capital; a secondary
objective is capital appreciation. The fund invests in a
diversified portfolio of bonds and other debt securities. The
fund will invest at least 80% of its total assets in (1)
investment-grade debt securities and (2) cash equivalents.
“Investment grade" means securities rated Baa3 or higher by
Moody's Investors Service, or BBB- or higher by Standard &
Poor's Ratings Group or Fitch Ratings, or equivalently rated by
any nationally recognized statistical rating organization, or, if
unrated, deemed to be of similar quality by Dodge & Cox.

Annualized Total Returns

Portfolio Data

Universe
Peer Group

Investment Vehicle ID
Strategy Inception
Share Class Inception

Calculation Index

Open-Ended

Intermediate Core-Plus
Bond

FOO001DHJY
05-02-2022
01-03-1989

iShares Core Total USD
Bond Market ETF

Manager Structure Team
Lead Manager Team
Manager Tenure 36
Strategy Assets $99.24b

Share Class Assets
Avg Market Cap
Closed New Inv
Closed All Inv
Min Investment
Turnover

P/E

P.B.

$21.67b /21.83%

$2,500
14%
0.00
0.00

Expense Data

Prospectus Net / Gross 0.33% / 0.36%

Cat Avg Net/Gross

1.06% / 1.41%

Rank Net/Gross 6% / 6%
12b-1 Fees 0.00%
Waiver Amount $683,978
Waiver Exp Date 04/30/2026

10
Asset
- Allocation
o
. ) O cash 2.39 @ ForeignBonds  14.36
S | t
B UL el ‘ DVEED ‘ YT ‘ UVEER | U HUsS Al @ US Stocks 0.00 @ Preferred Stocks  0.52
@® | Doxix 253 7.03 3.50 6.65 1.35 3.27 430 O Non-USStocks  0.00 @ Convertibles  0.84
© | calculation Index 213 6.29 3.39 5.58 0.06 2.22 2.24 ® USBonds 81.90 O Other 0.00
@ | CategoryAverage| 2.16 6.32 3.40 5.65 0.35 2.32 - Credit Weighting
Rankin Category 6% 1% 41% 10% 1% 9% -
Category Size 572 | 560 551 520 | 468 | 344 - DG || CRisT
% AAA 62.60 16.91
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % AA 3.71 41.09
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher - -
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % A 9.00 11.85
% BBB 19.94 18.87
o,
Calendar Year Return (%) " BB 5o =
2024 ‘ 2023 ‘ 2022 ‘ 2021 2020 %B 2.21 2.34
DOXIX 234 7.76 (10.77) (0.91) 9.45 % Below B 0.00 0.72
Calculation Index 213 6.20 (13.01) (1.28) 7.59 % Not Rated 0.00 2.57
Category Average 2.37 6.22 (13.27) (0.67) 8.06
Rank in Category 45% 8% - - - Top Ten Holding (%)
Category Size 985 632 621 605 602 Federal National Mortgage Associ... 3.04
3Year Risk Quartile Charts United States Treasury Bonds 1.96
Federal Home Loan Mortgage Corp. 1.59
° ° ° ° United States Treasury Notes 1.41
5 ° % Assets in Top 10 8.00

Info Up Down

Alpha Beta Re2 Ratio Sharpe Std Dev Capture Capture
DOXIX 0.99 1.07 99.04 1.33 0.26 6.72 109.79 | 101.66
25th Percentile 0.49 1.08 99.20 0.52 0.19 6.25 105.51 93.76
50th Percentile (0.02) 1.03 98.54 (0.01) 0.12 6.52 | 102.08 | 105.31
75th Percentile (0.61) 0.99 96.75 | (0.60) 0.04 6.78 98.05 114.04
Rank 1% 34% 14% 23% 1% 66% 12% 14%
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Vanguard Federal Money Market Investor (VMFXX)

Fund Objective Annualized Total Returns
The investment seeks to provide current income while
maintaining liquidity and a stable share price of $1. The fund 10
invests primarily in high-quality, short-term money market
instruments. Under normal circumstances, at least 80% of the
fund's assets are invested in securities issued by the U.S. Asset
government and its agencies and instrumentalities. The adviser 3
maintains a dollar-weighted average maturity of 60 days or less 5 Allocation
and a dollar-weighted average life of 120 days or less. The fund
generally invests 100% of its assets in U.S. government
securities and therefore will satisfy the 99.5% requirement for
designation as a government money market fund.
o
Portfolio Data © Coch 80.00 ® ForeionBond 0.00
. . as . oreign Bonds .
Universe Money Market L EE Ueer ‘ diyear ‘ & ifenl ‘ 10}y s Sice lNEeplieh @ US Stocks 0.00 @ Preferred Stocks 0.00
Peer Group Money Market-Taxable ® | VMFXX 1.06 3.20 4.41 4.81 3.00 2.04 3.94 O Non-USStocks ~ 0.00 © Convertibles 0.70
Investment Vehicle ID FMUSA0004K © | calculation Index 1.06 3.29 4.47 5.02 3.22 219 3.88 ® USBonds 19.30 O other 0.00
Strategy Inception 07-13-1981 @ | CategoryAverage| 0.97 2.96 4.08 4.48 2.78 1.80 - Credit Weighting
Share Class Inception  07-13-1981 Category Size 640 628 623 570 528 41 -
USTREAS Treasury Bill
Calculation Index Auction Avera ge 3 Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will % AAA _ 35.92
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher :
Month than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % AA - 34.55
Manager Structure Team % A - 0.00
0, 0 .
Lead Manager Teamn Calendar Year Return (%) 550 - 000
Manager Tenure 0 2024 | 2023 | 2022 | 2021 2020 % BB - 0.00
Strategy Assets $362.62b VMEXX 5.23 5.09 155 0.01 0.45 %B - 0.00
0,
Share Class Assets  $362.62b /100.00% Calculation Index 5.28 5.41 214 0.05 0.39 % Below B - 0.00
2:’9 “:a:‘e‘ fap - Category Average 4.88 472 126 0.02 0.29 % Not Rated - 2953
osec New Inv ; Category Size 590 580 584 564 569
Closed All Inv . Top Ten Holding (%)
Min Investment $3,000 3Year Risk Quartile Charts P gie
Turnover 0% United States Treasury Bills 240
P/E 0.00 e o > US Treasury Bill 2.17
P.B. 0.00 Federal Home Loan Banks 2.01
Expense Data ’ ‘ ’ ‘ ‘ ‘ ’ ‘ i i ‘ ‘ ‘ United States Treasury Notes 1.54
o e i i N h H i | "
Cat Avg Net/Gross 0.68% / 2.39%
(o) 0,
Rank Net/Gross 6% / 5% Alpha Beta R: Inft.) Sharpe! | StdDev Up Down
12b-1 Fees 0.00% FEI R | Eerin
Waiver Amount $118,000 VMFXX - - - (2.82) | (2.72) 0.18 | 95.83 -
Waiver Exp Date - 25th Percentile - - - (3.1) (3.46) 0.17 93.7 -
50th Percentile - - - (6.07) (4.98) 0.18 89.74 -
75th Percentile - - - (10.77) | (7.80) 0.18 83.70 -
Rank - - - 10% 9% 80% 5% -
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Vanguard Balanced Index Adm (VBIAX)

TheStandard

Fund Objective

The investment seeks to track the performance of a benchmark
index that measures the investment return of the overall U.S.
stock market with 60% of its assets; the fund seeks to track the
performance of a broad, market-weighted bond index with
40% of its assets. The fund employs an indexing investment
approach designed to track the performance of two
benchmark indexes. With approximately 60% of its assets, the
fund seeks to track the investment performance of the CRSP
US Total Market Index. With approximately 40% of its assets,
the fund seeks to track the investment performance of the
Bloomberg U.S. Aggregate Float Adjusted Index.

Portfolio Data

Universe Open-Ended

Peer Group Moderate Allocation
Investment Vehicle ID FOUSAOOLAO
Strategy Inception 11-13-2000

Share Class Inception  11-09-1992

Morningstar Moderate

Calculation Index Target Risk TR USD

Manager Structure Team
Lead Manager Team
Manager Tenure 12
Strategy Assets $59.67b
Share Class Assets $48.25b / 80.87%
Avg Market Cap $255.06b
Closed New Inv -

Closed All Inv -

Min Investment $3,000
Turnover 22%

P/E 23.23
P.B. 3.95

Expense Data

Prospectus Net / Gross 0.07% / 0.07%
Cat Avg Net/Gross 1.17% / 1.53%
Rank Net/Gross 1% /1%
12b-1 Fees 0.00%
Waiver Amount -

Waiver Exp Date -

Annualized Total Returns

20
e Asset
Allocation
10
5
o
. ) O cash 2.26 ® Foreign Bonds 2.68
S | t
I e DSk ‘ Dyl ‘ & ifenl ‘ ety | EER I e @ US Stocks 60.09 @ Preferred Stocks  0.00
@® | vBIAX 5.81 11.53 12.00 16.38 9.22 9.67 7.15 O Non-USStocks  0.30 @ Convertibles 0.00
© | calculation Index 4.62 13.68 10.43 14.51 7.61 7.87 6.61 ® USBonds 34.67 O other 0.00
@ | CategoryAverage| 4.81 10.31 952 | 1434 8.81 8.48 - Sector Weighting
Rankin Category 20% 32% 16% 22% 41% 20% -
Category Size 494 | 492 | 480 | 466 | 439 | 363 - V| R
% Basic Materials 1.19 1.73
Performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will o :
fluctuate so that an investor’s shares, when redeemed, may be worth more or |ess than their original cost. Current performance may be lower or higher % Consumer Cyc“cal 649 6.12
than the performance quoted. To obtain current month-end performance information, please contact your plan advisor. % Financial Services 8.42 9.20
% Real Estate 1.53 1.10
o
CalendarYear Return (A) % Consumer Defensive 2.97 2.99
2021 % Healthcare 574 6.11
VBIAX 14.59 17.58 (16.90) 14.22 16.40 % Utilities 1.39 1.75
Calculation Index 8.27 13.22 (14.77) 10.19 12.82 % Communication Services  5.72 5.09
Category Average 11.39 13.78 (13.64) 13.89 1.72 % Energy 1.89 2.17
Rankin Category 19% 15% 79% 42% 17% % Industrials 543 6.01
Category Size 727 754 757 710 673 % Technology 19.61 16.07
3 Year Risk Quartile Charts
Top Ten Holding (%)
° NVIDIA Corp 3.93
* ® e = ° Microsoft Corp 3.67
’ ‘ ’ ‘ ‘ ‘ i ‘ T _ ‘ . ‘ AppleInc 3.38
Meta PlatformsInc Class A 1.56
Broadcom Inc 1.36
Alpha Beta Re2 Inf? Sharpe Std Dev Up IR
ENT Capture Capture Alphabet Inc Class A 1.21
VBIAX 1.91 0.97 89.65 0.58 1.08 10.01 105.58 95.51 AlphabetIncClass C 0.96
25th Percentile 1.86 0.99 95.67 0.51 113 9.20 103.05 84.46 Teslalnc 0.89
50th Percentile 0.55 0.95 90.34 0.02 1.01 9.72 98.85 93.65 JPMorgan Chase & Co 0.82
75th Percentile (0.82) 0.88 84.12 (0.53) 0.86 10.08 91.75 101.25 % Assets in Top 10 19.91
Rank 25% 25% 36% 26% 35% 1% 13% 63%
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DISCLOSURES
FOR PLAN SPONSOR USE ONLY

Any recommendations in this report are made with respect only to funds for which StanCorp
Investment Advisers, Inc., acts as an ERISA section 3(21) or 3(38) investment advisory
fiduciary.

Information for funds for which StanCorp Investment Advisers is not acting as an investment
advisory fiduciary is included in this Quarterly Monitoring Report as a courtesy, and its
inclusion does not constitute investment advice by StanCorp Investment Advisers or its
affiliates. StanCorp Investment Advisers is not responsible for making any recommendations
with respect to the inclusion or removal of any investment option that it subadvises or is
issued by an affiliate.

Actual results may differ from the performance shown herein. Average annual total return
figures include changes in principal value, reinvested dividends, and capital gain
distributions. Returns for periods less than one year are not annualized. For funds less than
one year old, the Since Inception return figure is not annualized and represents an
aggregate total return. Returns presented are net of underlying fund expenses and gross of
any recordkeeping or administrative fees charged by Standard Retirement Services which
generally include any fees, as applicable, for investment advisory services provided by
StanCorp Investment Advisers. These fees would reduce returns.

Overall ratings are provided for the specific share class shown. Different share classes may
have different ratings. Morningstar rankings represent a fund’s total return rank relative to all
funds that have the same category. The percentile ranking is based on the fund’s total return
percentile rank relative to all funds that have the same category for the same time period.
The highest (most favorable) percentile rank is 1% and the lowest (least favorable)
percentile rank is 100%. Morningstar rankings do not include the effect of sales charges.

Past performance does not guarantee future results. The value of an investment will vary so
that an investor's shares, when redeemed, may be worth less than their original value. Fees
and expenses will decrease investment returns so investors should take them into
consideration prior to investing. Gross expense ratios represent the Total Annual Operating
Expenses for the fund and do not reflect any fee waivers or reimbursements that may be in
effect at the time the expenses are calculated. The net expense ratio reflects the expenses
being charged by the fund at the time the expenses are calculated after taking into account
any applicable waivers.

Asset allocation and diversification do not ensure a profit or protect against loss in declining
financial markets.

Hyphens appear in data columns to indicate that data is not available.

CUSIP, Net Expense Ratio and Turnover Ratio for Group Annuity investments pertain to the
associated underlying mutual funds.

Some investments require a delayed import and will be available approximately 45 days
after month end. Therefore, some of the data may be empty or outdated until it is available.
Peer groups are comprised of all of the funds that match an investment's category as
classified by Morningstar. Morningstar Category identifies funds based on their actual

investment styles as measured by their underlying portfolio holdings over a three-year
period.

Based on Morningstar data, the system calculates data points on: Product History; peer
group rankings for Calendar Year, Standard Deviation, Alpha, Treynor Ratio, Sharpe Ratio,
and Expense Ratio; and all peer group rankings for money market funds.

Morningstar reports Manager Tenure at the fund portfolio level, while Product History is
listed for the fund share class. As a result, more recent share classes may have much
longer manager tenures than the reported Product History.

Net Assets reported in this report may be current as of the end of the month prior to the end
of the quarter or the end of the last month of the quarter, depending on when net asset data
was made available to Morningstar.

Alpha, Beta and R-squared statistics are calculated using the best-fit index as determined
by Morningstar.

Morningstar groups mutual funds and exchange traded funds into different fund universes,
although the same category types are used in both universes. Rankings are done within the
separate universes, so that mutual funds are ranked with other mutual funds within the
same category, and exchange traded funds are ranked with other exchange traded funds
within the same category. As a result, a mutual fund and an exchange traded fund that share
the same category are ranked relative to different peer groups.

Although the information contained within this report has been obtained from sources
believed to be reliable, no third-party associated with the development of this software or the
importation of data guarantees the information contained herein is accurate, adequate, or
complete. In addition, there are no warranties, conditions, guaranties or representations,
whether express or implied, in law or in fact, oral or in writing as to the information contained
herein by any third-party. Each third-party their employees, affiliates, contractors, agents, or
any other information provider expressly disclaim any condition of quality and any implied
warranty of title, non-infringement, merchantability or fitness for a particular purpose and
under no circumstances will they be liable for any indirect, incidental, special or
consequential damages or for any errors in the information contained in this report or for any
actions taken in reliance thereon, including lost profits, regardless of whether such damages
could have been foreseen or prevented. Information contained herein is subject to change
without notice.

© 2025 Morningstar, Inc. All rights reserved. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this
information. Past performance is no guarantee of future results.

The Standard does not guarantee the accuracy, adequacy or completeness of any
information, nor do they guarantee the nature, potential value or suitability of any particular
investment
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DISCLOSURES
FOR PLAN SPONSOR USE ONLY

Funds that focus on certain sectors may involve a greater degree of risk then broadly
diversified funds. In addition to the risks associated with equity investing, investments in
small and mid-cap companies and narrowly focused investments typically exhibit higher
volatility and are less readily marketable than investments in larger companies or more
diversified strategies. Similarly, international investing involves certain risks, such as
currency fluctuations, economic instability, and political developments. These risks may be
accentuated in emerging markets. Real estate investment funds are subject to special risks,
such as tax law changes, and general economic conditions that may affect the value of the
underlying real estate assets. Funds that invest in bonds are subject to certain risks
including interest-rate risk, credit risk and inflation risk. Derivatives are subject to a number
of risks, such as liquidity, interest rate, market, credit and management risk. A fund investing
in a derivative instrument could lose more than the principal amount invested. The principal
value and investment returns of mutual funds, money market funds and stocks are neither
guaranteed nor insured by the U.S. Government. Indices are unmanaged, do not incur fees
and cannot be invested in directly by an individual.

Employers and plan participants should carefully consider the investment objectives, risks,
charges and expenses of the investment options offered under the retirement plan before
investing. The prospectuses for the individual mutual funds contain this and other important
information. Please read the prospectus carefully before investing. Investments are subject
to market risk and fluctuate in value.

Standard Stable Asset Fund is a group annuity product issued by Standard Insurance
Company. Amounts contributed and the fulfilment of any guarantees specified in the group
annuity contract are insurance claims supported by the full faith and credit of Standard
Insurance Company. Standard Stable Asset Fund is neither a mutual fund nor a bank
product and is not insured by the FDIC or any other federal governmental agency. Standard
Insurance Company provides and periodically resets a guaranteed crediting rate for
Standard Stable Asset Fund. However, plan sponsors may instruct Standard Insurance
Company to reduce the crediting rate in order for Standard Retirement Services to reduce
certain administrative fees for plan-related services. Your plan's crediting rate may be lower
than the guaranteed crediting rate once the reduction has been applied. Past interest rates
are not indicative of future rates. Standard Stable Asset Fund may not be available in all
states.

Information on Standard Stable Asset Fund may be obtained by contacting your Standard
Insurance Company representative.

If the plan sponsor selects The Standard Stable Asset fund as the cash equivalent
investment option for the plan and instructs Standard Insurance Company to reduce the
crediting rate as described above, the Annualized Returns for the fund as shown in this
report is net of that reduction. Current regulations do not permit StanCorp Investment
Advisers to recommend the Standard Stable Asset Fund to plan sponsors and plan
participants. Once a plan sponsor, or its designed fiduciary (other than StanCorp Investment
Advisers or its affiliates), selects the Standard Stable Asset Fund, allocations to the fund are
in accordance with the allocation percentage for the cash equivalent sleeve in the models.

Please refer to StanCorp Investment Advisers’ Form ADV disclosure brochure for additional
details. StanCorp Investment Advisers creates general asset allocation models for use when
providing investment advisory services. The allocation percentages to the asset classes in
each model are set and updated, as necessary, based on certain assumptions made about
market conditions, the rate of return for each asset class, average internal fees and
expenses of an investment option, etc. No specific investment option was considered when
setting the allocation percentage of each asset class. Therefore, the allocation percentage
for the cash/cash equivalent sleeve of each asset allocation model does not take into
account any specific investment option selected or whether the plan sponsor has instructed
the issuer to reduce any crediting rate. Consequently, investment results may vary among
investors using the same asset allocation model and the same investment options.

The Standard is the marketing name for StanCorp Financial Group, Inc., and its
subsidiaries. Standard Insurance Company provides insurance services and issues a group
annuity contract for retirement plans. Standard Retirement Services, Inc., provides financial
recordkeeping and plan administrative services. Investment advisory services are provided
by StanCorp Investment Advisers, Inc., a registered investment adviser.
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