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7 KLV WLP HWHMU KDV FRP H VR DQ HQG DQG & KUMR® DV
EUHDN LV W] KWDLRXQG VKKH FRUDHU 7 KH HLI KWK
JUWDGHUW DUH Z LDSSLQJ XS KHWKLI K VFKRRO
DSSQFDMRQV DQG ViKH HQG Rl VIKH VFKRRO\ HDU LV
FRP LQJ IDWV 7KLV KRQGD\ VHDVRQ Z H KDYH P XFK VR
FHBELDWA KHUH DW7 KH : RRGV $FDGHP \  ( YHU RQH
KHUH LQ RXUFRP P XQIW SLREDE® KDV VKHWURZ Q
KRQGD\ WDGMRQV Z VK WKHLU IDP LOHY DWKRP H EXW
Z HDQOR KDYH P DQ\ H FIMQJ KRAOGD\ WDGLMRQV
KHUH ) LRP 6DQWDV: RUNVKRS VR WlKH DQQXDO

& KUMWR DV & RQFHUN VKH KRQGD\ V DUH DQ H[ FLVMQJ
WP HDWZKH: RRGV

7 KH KRQGD\ VHDVRQ LV D WP HRI JLYLQJ DQG IDP LO

2 YHUVKLY (RQJ EUHDN Z H HOFRXWDI H\ RX VR VSHQG
VRP H TXD@W WP HZ MK \ RXURZ QIDP LO® ) DP LO LV
D ELJ SDUAMRI RXUFRP P XQIW KHUH DQG ViKH KRQGD\ V
DUH D J UHDWWMP H VR FROOHFWZ MK VWHP 1 R P DWMU
Z KDWKRQGD\ V\ RX DUH FHELDWQI WKLV \ HDU Z H
KHUH DW7 KH :  RRGV KRSH WDW RX KDYH D YHU
KDSS\ KRQGD\ VHDVRQ
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7 LV VIKH VHDVRQ VR EX\ SUHVHQW

) DOOOODODDODODO®D®®D

. KHUIHGR\ RX JR GR\ RXUWRSSLQJ "

) DDODDODODODODODO®®D

& KDQFHV DUH\ RX JR VR 7 DUJ HW

A O XOTOTOXOXMAMAO),

%XW RXU SDUHQW VHH Z KDWK RX3UH EX\ LQJ
) DOOODODDODODO®D®®D

- KDWU , VRGS \ RX VKDWMKHUH LV D S@FH IRU:  RRGV
VWXGHQW VR VKRS Z MKRXWWKHLU | DP LOHV NQRZ LQJ

Z KDWWH DUH EX\ LQJ IRUVKHP " 6DQWDV: RUNVKRS
IVWHZ D\ VRJR 6DQVDV: RUNVKRS LV D VSHFLDO
HYHOWKHUH DW7 KH :  RRGV Z KHUH VWXGHQW FDQ EX\
SUHVHOW | RUVIKHLU | DP LAOHV DQG NHHS Z KDWWKH\
ERXJ KWWKHP |RU& KUMP DV D VHFUHW 6 DOVIDRV

- RUNVKRS KDV DQ DEXQGDQFH RI J LW | RUHYHU. ROH
IQVKH IDP LO® LQFXXGLQJ SHW $W6DQVDY : RUNVKRS
WKH FDUHIX@ Z DS XS \ RXU SUHVHQW DQG VHQG \ RX
RIl Z MK D FDQG\ FDQH VR VSUHDG & KUM® DV FKHHU
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& ROMQXLQI RXUWXGHOWFRXQFLOKLI KQJ KW
VHUHV Z H LOWAUYLHZ HG ViKH WHDVXUHU R
WKH WXGHOWFRXQFLO 0 D[ 6 FKXQFN DQG
WH WK J UDGH J LLOUHSUHVHOVVIYH & DQ.
OeXWDUG : H DUH DVNLQJ ViKH VDP H
TXHWIRQV Rl HYHU. ROH VR Z H FDQ FRP SDUH
KHLU DQVZ HUY DQG VHH Z KDWWKH\  DADZ DQW.
VR GR VKLV \ HDU Z LMK ViKH VWX GHOQWFRXQFLO

7 UHDVXUHUO D] 6 FKX@EN VDLG VMDWKH
WKLONV KH Z DV HBIFWAG EHFDXVH KH NQRZ V D
GWRl SHRS®I DW7KH : RRGV DQG KH LV
IUHOG® Z VMK WHP  + H VRGB XV VIKDWKLV

| DYRUW SDUARI EHLQJ RQ VIKH 6 \WGHOW

& RXQFLOLY EHLQJ DE® VR KHGS VIKH \VWXGHQW
DQG OWHQLQ) VR Z KDWWKH  Z DQW RU VIKH
VFKRRO 0 D] DR WIMAG WMKDWWKH DUH

Z RUINLQJ RQ RUI DQU LQJ GDQFHV DQG
SHWARQLQJ VR EH DE® VIR VHH XSGDWAV RQ
RXU J UDGHV Z KHQHYHU Z H Z DQW 2 YHUD@ KH
WKLONV VKLY VFKRRO\ HDU VIKH 6 W GHOW

& RXQFLOKDV EHFRP H P RUH FRRSHUDWYH DQG
DFVIYH LQ VKH VFKRRO

© H WHQ LOAUYLHZ HG VKH  ViK J UDGH J LD
UHSUHVHOVDWYH & DA %XWDUG DQG J RWKHU
RSLOLRQ RQ WKH 6 W GHQWE RXQFLO 6 KH
VKLONV KHU | HARZ  \WXGHQW HBIFWAG KHU
EHFDXVH Rl KHU FRQOHFVRQV Z WK VIKH QHZ
WX GHOW DWWKH VFKRRO 6 KH VRGE XV \IKDW
WKLV \ HDU VIKH 6 \IXGHOWEB. RXQFLOLY P XFK

P RUH RUJ DQL] HG VKDQ LQ \ HDWV EHIRUH

Z KLFK DARZ VVKHP VR IR@RZ VKLRXJK RQ

Z KDWKH OHHG VR GR + HU I DYRUWK SDUN
DERXWEHLQJ RQ VKH WX GHOWFRXQFLOLY
EHLQJ DE® VR KDYH VRP H FROWRORYHU
WKLQJ V KDSSHOQLQJ LQ VKH VFKRRODQG VIKDW
VKH LV DE®! VR UHSUHVHQWKHU J WDGH 6 KH
VDLG VMDWMKH DUH VA LQJ VR P DNH QHZ

P SLRYHP HOW LQ ViKH VFKRRODQG FRP SGMWA
VDVNV VK DWRVKHUY KDYH WUMG ) LOD@

& D@ VRGE XV KDWWKH LV H] FLVMG VR VHH Z KDW
KKH 6 W GHQWE RXQFLOLY DE® VIR DFFRP S@VK
WKURXJ KRXWWKLY VFKRRO\ HDU
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2Q' HFHP EHU WH O RQWAWRU KHUH DW7 KH
- RRGV$FDGHP \ KDG ViKH SUYLBYIH R

Z DWKLQJ D SURIHWIRQDOSXSSHWWKRZ 7 KH
SXSSHWWKRZ Z DV SHURWP HG E\ . D\ GHH
3XSSHW DQG IMZ DV DERXW6 DQVIBEY :  RUNVKRS
1O WH 1 RUM 3R®I GXUQJ & KUWR DWIP H 7 KH
0 ROWAWRULKDG EHHO GRRNLQU | RWZ DUG VR VKLY
IRUD Z KL DQG WJ KWEHIRUH VIKH VKRZ Z H
VDONHG VR D ITHZ 0 RQWAWRUL WXGHQW %RRP HU
VDIG S 1P VR H FIVAG <« DQG 3LSHU5 RVH VDLG
WMDWIKH SHUWVRQ VKH LV P RWAH[ FLWAG | RU LV

6 DOVID & @XV $ @RI VIKH WXGHOW QRYHG WKH
SXSSHWWKRZ DQG | RXQG IMKLADURXY 2 YHUD@D
WH 0 ROWWRLL SXSSHWKRZ Z DV D VXFFHW
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$WWKH: RRGV $FDGHP \ VMHUH LV D VKLQJ FDABG
SLD\ HU SDUAHWY 3 WD\ HU SDU/QHWY LV D SURJ LDP
Z KHUH D\ RXQJ HU DQG DQ RABHU WX GHQWDULH
SDLHG VRJ HIKHU VR GR DFWYIMIHY 7 KH RGBHU
SWD\ HU SDUAPHU LV D LR P RGHOI RUVKH \ RXQJ HU
SWD\ HU SDU/HU 7KH\ KH® WWH \ RXQJ HU SWD\ HU
SDUHU Z MK DQ\  DFVRYLVIHV VKMDWWKH.  GR GXUQJ
VIKH WP H DQG NHHS WWKHP RXWRI WRXE® 7KH

\ RXQJ HU SWD\ HU SDUMHWY’  Z HOWH FDQ GR
NMOVWDERXWDQ\ VKLQI VIKH\  Z DQWZ LVIKLQ UHDVRQ
o%HLQJ D\ RXQJ HU SLWD\ HU SDU/QHU WUV LQ | LWV
J UDGH DQG HQGV LQ IRXWK JWDGH %HLQJ DQ RABHU
SLD\ HU SDU/QHU WUV LQ 11V J UDGH DQG J RHV
XOVMOHLI KWWK JUDGH <RX WD\ Z LMK ViKH VDP H
SHUVRQ DV \ RXU SWD\ HU SDUADHU XQMMWW VIKH\
®IDYH 6 RP H SHRS® SUHI HUEHLQ) VKH RQGBHU
SWD\ HU SDU/QHU VRP H SHRS® SUHIHU EHLQ) VKH
\ RXQJ HU SWD\ HU SDUMHU : KIFK LV EHWMU'
DVNHG | LYH M W J UDGHWY DQG KHUH LV Z KDWWKH\
KDG VR VD\

$QGUHZ 5 , WV UHD@® 1XQ VR EH Z LMK ViKH QW
SWD\ HU SDU/QHUY DQG IMAVEXP S WKHP  J LYH
WHP FDQG\ DQG RWHUWXII 7KDW/ Z K\ , @NH
EHLQJ ViKH RGHU SWD\ HU SDUADHU

50D , @\H EHLQJ WKH RABHU SUD\ HU SDUQHU
EHFDXVH , QRYH EHLQJ Z LV @M®BI NLGV DQG
WIDFKLQJ VKHP QHZ WKIQIV , WLV DOYVR VZ HHW
KRZ P XFK ViKH QMBI NLGV GRRN XS VR \ RX

0 DIJIH , @NH VKH LGHD Rl EHIQJ D\ RXQJ HU
SUD\ HU SDUQHU EHWHU EHFDXVH VIKH RGBHU

SUD\ HU SDUQHUVIINHV FDUH RI \ RX DQG P DNHV
VXUH\ RX UH D@ D\ V GRLQJ ILOH ( YHQ VKRXJK ,
GLGQ WI HWWKH | X@SLD\ HU SDUADHU H| SHUHQFH |
WKLON EHLQJ VKH \ RXQJ HU SUD\ HU SDUVQHU LV
EHWIAU

(PP HW, SUHHUEHLQ) VKH RGSHU SUD\ HU
SDUADHU Z VK P RUH GHFIVLIRQV DQG
UHVSROVIELAMHV SOXV L GHFLGH Z KHUH LZ DQQD
ZRINPD\EHZ MK P\ IUHQGVRUP\ SLWD\ HU
SDUADHWY | UHQG EXVWIKDW MWWP \ RSLOLRQ

-0 , SIHHHUEHQJ WH \ RXQJ HU SLD\ HU SDUWVQHU
EHFDXVH \ RX JHWVR GR P RUH I XQ VKLQJ V

- KDWGR \ RX VMKION' : RX@B \ RX SUHIHUEHLQJ D
\ RXQJ HU SWD\ HU SDUADHU RU DQ R@GHU RQH!
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2Q6DWWED\ 1RYHPEHU  WKH: RRGV

$ FDGHP \ 3 DUHQW? HDFKHU 2 UJ DQL DAWRQ

. $372 KHG@ D ELDQG QHZ HYHQWIRU7KH

. RRGVEP RP V ,\Z DV FD@G SYRQNRXU

0 DP DQx DQG SWRYIGHG D P RUQLQJ | LABIG Z LK
) LHQFK SDWALHV FRITHH \ RID DQG P DWDJ HV

)LIRP DP SP DSSWR[IPDW® PRPV
J DWKHUHG LQVKH 0 35 Z KHUH VIKH\ Z HUH
WHDVAG VR D EDUMD P DNLQJ @MWV DQG
FDSSXFFLORV 7 KHUH Z HUH VKUHH FKDLU

P DWDJ H WIDMRQV DQG VE R\ RJ D VHMMRQV
SWRYLGHG E\ 6 RXOLUHY & HDOH ' HIDQH!

STKHO RP V0 RWQIQI HYHOWZ DV VXFK D
UH@[ LQJ HYHQW, RYHG VKH\ RID « LZ DV
HTXDOSDUN FD® LQJ DQG HQHW HWF « VDIG / 1
3RVDLD| X PRP VR/IDP VK JUDGH %HQ@D
WM LDGH DQG6LHOQD 2Z 0 S ®IlW HHDQJ
DFFRP SAVKHG DQG | HQ $ QG ViKH @MWV Z HUH
DP D] LQJ VRR <

QVKH SDWV: $372 KRWHG D GDGVt EDUEHFXH
HYHOWLO WKH | DA 7 KLV \ HDU KRZ HYHU : $372
FUHDWKG VKLY QHZ  HYHOWVSHFL LED@® |RU

. RRGVP RP V $FFRUGLQU VR & DIVDQ & KDNH

" LLHFVRURI $ GYDQFHP HQW ViKH HYHQWZ DV
FUHDWAG VR SJ LYH VIKDONV VR IKH P RP V DQG
FDUHJ LYHUV Rl RXUO LJKW 2 Z Y LQ D IXQD
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( YHU \ HDU VKH: RRGV $FDGHP \ P LGGO
VFKRROFKRLU VIBNHV D WIS VR 0 ROWFDUH LQ
OHWKHVGD D QXUMQJ KRP H | RUVIKH HGBHU®

7 KHUH WH FKRIWMQJ V FDLRY DQG HLI KWK
JUWDGHWY JHWVR SDW RXWFDQG\ FDQHV DQG

KRP HP DGH FDUGV VR VIKH HGBHU® 5 LJ K\DI VAU
WKH JHWRIT VIKH EXV EDFN VR VFKRRO VIKH WIS
E\ VIKH ILROWRIILFH VR MIQJ D IHZ VRQIV

$ I\WWALZ DUGV WKH FKRLU HONR V D VHBIFWRQ R
FRRNLHV Z KL VIKH  UHI IPWRQ VIKHLU

H SHUHQFH

7KLV \ HDUWH FKRWVDQJ D VHBIFVRQ RI
WDGMROQDOFDLIRY DV Z H@ODV VKHLU & KUMP DV
FROFHUASLHFHY 7 KHVH LOFOXGHG 0 L%XUUVR

6 DEDOHLR 9 LYH @ 9 HQW 6 LBHQWL LI KWLOQ VIKH
@QIXDIHV ( Q@K ) LHOFK 6SDQLVK DQG

$P HUFDQ 6LJQ/ DQIXDIH DQG VIKHLU I RFDO
SIHFH &KLGE Rl VKH 3RRU: KDWA.KLGE LV 7 KLV
7KH KDYH EHHQ SUHSDUQJ VIKHVH SLHFHV VLOFH
2 FVREHU DQG DWO RQWWDUH DARI WHLU KDUG

Z RN Z DV SUHYDBHOW

2 YHLD@ VKLV WLS Z DV D J UHDWH[ SHUHQFH VR
KHG VSUHDG VRP H & KUMP DV FKHHU ( LJ KWK
JWDGHUO DHYH O F&DUMK\ VDIG S WZ DV VXFK D

P HDQLQJ | XOH[ SHUHOFH VR Z LVDHW VIKH MR RQ
DADRI VIKHLU | DFHV <
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7 KDONVJLYLQJ LV D EL) KRQGD\ VKDWP DQ\
SHRS® LQ VKH 8 QLVKG 6 VIDVWAV FHAELDVIA HYHU

\ HDU , W/ D WP H IRUEHLQJ VIKDONI XO HDVQJ
\XP P\ IRRG DQG KDQJLQJ RXWZ VK IDP LO
XD GRQJ VIP HDJR 7 KDONVJ LYLQJ Z DV
DFWD@ D FHBELWDWRQ | RUVXUYLYLQ) ,Q

D JWRXS Rl VHWBILV [ LRP ( QJ QG FDA®IG WKH
3LJUP VFDP HVR 1 RUM $P HUFD 7 KHLWU LW
Z LOWAUZ DV UHD@ KDUG 7KH GLGQMKDYH
HORXJK IRRG DQG P DQ\ SHRS®! JRWMEN 7 KH
. DP SDQRDJ 1 DWWYH $ P HUFDQV KHGSHG WWDFK
WH 3LOUP VKRZ VRJWRZ FLRSV @\NH FRUD R
WH\ Z RX@ KDYH HORXJ K VIR HDW/ DVIU VIKDW

\ HDU Z KHQ VKH 3L UP V ILOD@ KDG D JRRG
KDUYHVW VKH\  FHBIELDWAG Z LViK D ELJ | HDVWW 7 KH
. DP SDQRDJ NRLOHG VMKHP  DQG WKH\  DADDWHA
IRRGV @N\H GHHU VK DQG FRUQ 7KH\ GLG QRW
KDYH SXP SNLQ SLH RUP DVKHG SRVIVRHV \ HW
EXVWWKH Z HUH WAGDJ LDV XOI RUZ KDWWKH.  KDG
0 DQ\ \ HDUY WU LQ 3 LHVLGHQW
$EWDKDP / LOFRAD P DGH 7 KDONVI LYLQJ DQ

RI | LELDOQDVIRQDOKRAGD. 7RGD\  SHRSOH
FHGELWDW E\ KDYLQJ D EL) GLOQQHU Z DVFKLQJ

| RRVEDGDDQG SDUDGHYV DQG VD\ LQJ Z KDWWKH\ HLH
VKDONIXOIRU ( YHQ WRXJ K 7 KDONVJ LYLQ) GRRNV
GU | HIHOWORZ  WDQ MMGLG LQ \iKH P DLQ
LGHD LV WAGDVKH VDP H JLYLQJ VIKDONV DQG
VSHQGLQJ WP H Z VK ViKH SHRS® Z H QRYH
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&KUMP DV LVD IXQWP HRI \ HDU & HBHELDWQ]
Z VMK IRRG SUHVHOW DQG IDP O Z KDWFRXGTES
EH EHWHAU' ©  H@ WHUH LV DORVIKHU | XQ DFWYLW
\ RX FDQ GR 6 HFUHW6 DOV 6 HFUHW6 DQVD LV

Z KHQ\ RX SLEN D SHU/RO V QDP H DQG J HWWKHP
SUHVHOW EXW RX GRQ WBMWKHP NORZ Z KR
MV ILRP 7 KHQ VKH\ RSHQ WKH SUHVHQWDQG
WH KDYH VR JXHW Z KR WV ILRP ) XQ WJKW
© H@ MKDSSHQV KHUH DWRXUVFKRRO , Q
DGYLVRU. \ RX SLFN D SHUVRQ | RU 6 HFUHW6 DQVD
\KKHQ EDVHG RQ Z KDWWKH. @NH \ RX J HWWKHP
DAVRUN Rl SUHVHOW @NH FDOG\ RUFDUGV 2 |
FRXUMH \ RX FDQ DOR J HWWKHVH VIKLQJ V | LRP

6 DOVID V Z RUNVKRS 6 HFUHW6 DOVID LV D 1 XQ
DFWYLW VR GR RQ WKH KRQGD\ V DQG MGRHVQ W
MOVWKDYH VR EH GROH DWWVFKRRO \ RX FDQ DR
GR MDWKRP HRUZ MK VRP H IUHQGV + DYH D

IXQ WP H J XHWLQJ
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& KUWR DV LV D VXSHU SRSXMU KRQGD VKDWERW
Rl SHRSM®H FHHELDVA RQ ' HFHP EHU W 7 KHUH
DUH @J KW SUHVHOW FRRNLHY DQG GHFRUDVIRQV
HYHU Z KHUIH %XWKRZ GLG MDMWRUW DQG KRZ
GLG MEHFRP H V(H KRQGD\ Z H NQRZ VRGD\ *

0/8HI RUH & KUWVR DV HYHQ H DAMG  SHRSO
DQHDG\ KDG Z LOWAU FHBHELDWRQV 7 KH\

FHOIE LDVMG VIKH Z LOWAU VROMFH  ViKH VKRUMWW/
GD\ Rl VKH \ HDU EHFDXVH IMP HDQWWKH VXQ

Z RX@ WDUAMFRP LQJ EDFN DQG Z DUP HUGD\ V
Z HUH DKHDG 7 KHVH | HWIYDY P DGH VKH FRGS
VHDVRQ P RUH FKHHU XO & KUMP DV EHJ DQ DV D
& KUMDQ KRQGD\  VIKDWFHBELDVIAV VIKH ELUK R
“HVXV & KUMW 1 R RQH NQRZ V WiKH H[ DFWGD\
“HVXV Z DV ERUQ EXWDURXQG VKH \ HDU

FKXUFK GIDGHW FKRVH' HFHP EHU  \iK DV ViKH
GDWI 7KH SLENHG VMDWGD\ SDU® EHFDXVH
GRW R RWHU Z LOWAU | HWAYDY Z HUH DQHDG\
KDSSHQLQJ VKHQ Z KLFK KHHG & KUWR DV
EHFRP H P RUH SRSX@U

$V & KUMR DV VSUHDG VR GU I HIHQWS@FHY LW
P L[ HG Z L\l GRFDOWDGIMRQV , Q ( XURSH
SHRS® XVHG HYHUW UHHQ SMQW ONH KRG DQG
SLOH LOQ Z LOWAU EHFDXVH IKH\ WD\ HG J UHHQ DQG
W P ERQ HG @H 7KLV LGHD HYHOWD@ WWUQHG
LOVIR GHFRUDWRJ & KUMR DV WHHV Z VK QI KW
DOG RUQDP HQOW * LIWJ LYLQJ EHFDP H DQRVKHU
EL] SDUAMRI &KUWR DV EHFDXVH Rl 6 DLOW

1 LFKR@V D NLQG P DQ Z KR @QYHG DERXW

\ HDW DJR + H KH®HG SHRS® LQ QHHG DQG
VHFUAV® JDYH J UW VR FKLGBLHQ 2 YHUP DQ\

\ HDUY WRUHV DERXWKLP FKDQJ HG DQG KH
WUQHG LOVR 6 DQVID & XV, VKH KDSS\ P DQLQ D
UHG VXIWZ KR EUQJIV SUHVHOW [LRP VKH 1 RUK
3 R®

7RGD\ & KUMP DV LV FH®ELDVMG DADDURXQG ViKH
Z RUTE LQ P DQ\ GUIHUWHOWZ D\ V 6 RP H SHRSOH
JRVR FKXUFK VRP HRSHQ JUW DQG VRP H MWW
HONR WP H Z VK IDP LO® DQG GHQFLRXV KRQGD\
WHDW ( YHQ VMRXJ K & KUM® DV KDV FKDQJ HG D
GWRYHUWP H LY WMDD KROGD\ DERXWNR\
KRSH DQG EHLQJ VRIHWKHU Z LMK KH SHRS@® \ RX
FDUH DERXW







