(GIF2Q GHIHEWHIR GH

o FIDf & ] YEfZ &, 2] &]10& @ +,*n& IHN

meesssss W HIKCDE

/26 (678" ,$17(6 "' ( 7($752 ' ( &$3,72/ $&78$521 $17( /$ -817$ "' ,5(&7,9% (/
() (%B(52 " ( ' 5%, 26325/$6 65%$6 )5((' 0225( <0($' 25

Bl gt' TAww} t# #AAT t°

ot # AAUZWSt ZWZ AAUZW vy AOW

'8/&( $*8,/%$5 %5%$1'21 7+203621
(63(&,$/,657(1 &203520,62 352)(625 '( ON6,&$
)$0,/,$5 &2081,%5,2 % (7+81(
% (7+81(



ABZT # O véd tA}' U U

>: A8 O¢

$ P HGLGD TXH DYDQ D IHEWLHIR VHIXIP RV LHFRQRFIHQGR \  FHBIELDQGR HOO HV GH @

+ DMRUD $ 1URDP HUFDQD ( V XQ P RP HQR SDWD KRQUDUDV LOFUHE®N FRQMEXFIRQHV @
UHVIGHQFID \ @ KIVWRUD GH @RV DIURDP HUFDQRV HQ QXHWADV DX@V 1 R VH WDV VR GH
WHFRUGDUHOSDVDGR  VIQR VBP ElpQ GH IHFRQRFHUM® EUMQWM] \ HOSRWQFLDOGH QXHVWRY
HWXGIDQWMV \ HP SGIDGRV DIURDP HUFDQRV TXIHQHV GtD D GtD VLI XHQ |RUBQGR HOIXVUR GH
3 KRHQY

( VW P HV DSWRYHFKDP RV @ RSRUXQIGDG SDUD FHBIEWDUD QXHVWRY FRQGXFRUHV \

DX[ LODUHV GH DXVRE~V 6 RQ @V SUP HWDV \ @V ~GP DV FDWDV TXH QXHVWRY HAXGIDQMV
YHQ FDGD GtD HVFR®U 6 X GHGLFDFly Q D @ VHIXUGDG\ VX FDSDFLGDG SDWD | RUBDU
IHDFLRQHV SRVIMYDV LOFOXVR DQWV GHOSUP HUMP EWH VRQ I XQGDP HQWM® SDUD HOp[ MR GH
QXHVWRV HAXGIDQWY 1 RV HQRUW X@FH FHBIEWDUVX DUGXR WDEDNR \ HOFDUX R TXH

GHP XHVWDQ SRUQXHVWDV |DP LODV

0 H FRP S@FH GHWEBFDUHOQRWE®! SLRILHVR HQ QXHVWDV DX@V ( WP RV REVHUWYDQGR XQ
FUHFLP LHQWR VXSHURUDOSURP HGIR HQ GIFRHVFUWID HQ YDURV JWDGRV ( VR GHP XHVWD HO
DUGXR WDEDNR GH QXHVWRV HAXGIDQWV \  HOHVIXHU R LOFDQVDE®! \ EDVDGR HQ GDVRV GH
OXHVWRV GRFHQMV / D GIFRHVFUWXD HV | XQGDP HQWOSDWD HOp|[ MR DFDGPP LER IXWILR \
HVWM P SXQOR HV SUHFLVDP HQWM @& TXH EXVFDP RV HQ QXHVWRV REMMYRV GG
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5 HFLHQWMP HQW RW DQY DP RV YIVMBV D @ SURSIHGDG GH ) LGP RUH SDWD QXHVWDV

IDP LIDV \  SHWRQDOFRQ HOILQ GH IHFDEDURSLQIRQHV GLLHAVV P LHQWDY FRQVIGHLDP RV @
HP RFIRQDQW SRVIELAGDG GH WDVOGDUD ( VFXHD GH $ UMV + HUHLD DOSMQWO) LB RUH

( V IXQGDP HQWOHVFXFKDU®V RSIQIROHV \  SHWSHFWYDV GH TXHQHV VH YHUDQP i V
DIHFVBGRY SRUHWE P XGDQ] D 1 RV FRP SLRP HWIP RV D J DUDQW DUTXH FXDOXIHU
WDQVIFLy Q EHQHILFIH DOIXWUR DUMMER \ DFDGpP LFR GH QXHVWMRY HVAXGLIDQWMV

< KDE@QGR GH HVFXFKDU®V LGHDV\ @V YIVIRQHV GH QXHVWARV SUQFLSD®V LOMUHVDGRV

QXHWAR ( TXLSR $ VHVRU( VWYXG.DQWOGH @ 6 XSHUQWQGHQW KD HWBGR HOQFXHWRQGR D
VXV FRP SDxHWRV \ \ D KD WIHFLEIGR P i V GH WHVSXHWRYV

$GUDQD 9HDVTXH  « JWDGR \ 5RPHR/HRQ + JWDGR FRP HQWUWRQ TXH HO( TXISR
$ VHVRU( VWXGIDQWOGH @ 6 XSHUQWQGHQW H[ SRY GLYHWDV GHILQIFIRQHV GH
SHUMOQHQFID \ VH GIR FXHQW® GH TXH HWR SXHGH WIQHUXQ VL QULFDGR GLHWHQM SDWD
FDGD SHWRQD 3 DWD HARYV SHUMQHFHUVLI QULED VHOWYH ELHQYHQIGR SRGHU

H[ SUHVDW/H @YDWH ELHQ FRQ ®V GHP i V\ VDEHUTXH VXV RSIQRQHV [P SRUBQ

9 LOFX®WRQ HWI LGHD FRQ @ WRUD GH DFFly Q GH VX HVFXH® FXDQGR @RV HWXGLDQWMY
UHD® HQOWM VIHQMQ TXH SHUMQHFHQ SXHGHQ FROFHQADWH P HVRU VHQWYH P i V IHTFHV
SDUAFLSDUP i V\ GHIHQGHWH FRQ FRQILDQ D
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