
2025 Tax Bill Explained 

 

A tax bill is primarily based on the Assessed Value (A) of the property, which includes both the 
land and any "improvements" like buildings or structures. The Estimated Fair Market Value (B) is 
the assessor’s estimate of what the property would likely sell for on the open marking. It is used 
as a basis for calculating property tax. 



The funds collected are distributed across several Jurisdictions (C) that provide public services. 
In this bill, these jurisdictions include Dane County, the City of Sun Prairie, the Sun Prairie 
School District, and Madison Tech College. These funds support essential community services 
such as public education, infrastructure maintenance, and emergency services. 

The Net Assessed Value (D) is multiplied by a tax rate (mill rate), to calculate the base tax 
amount (see below).  

Additionally, your tax bill covers Special Assessment and Charges (E), which are fees for 
specific municipal services like refuse and recycling collection that are not included in the 
general property tax.  

Lottery Credit (F) is available because the property is a primary residence. It uses revenue from 
the Wisconsin Lottery to further reduce the school-related tax burden. 

First Dollar Credit (G) applies to any real estate parcel with an improvement (like a house). It is 
specifically calculated based on the school tax rate and is intended to provide a higher 
percentage of relief to lower-valued properties. 

School Levy Tax Credit 

To help offset the costs of education, a School Levy Tax Credit is funded by the state and is 
used to reduce the overall property tax burden specifically related to school funding. Unlike 
other credits that are listed at the bottom of a bill, this credit is technically already "subtracted" 
from the gross school tax to arrive at the school amount shown in the jurisdiction list.  

The information below can be found on AccessDane. Enter your address and click on 2025 Tax 
Info Details.  

 

https://accessdane.danecounty.gov/
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