
Bond Accountability Committee 
Meeting
2/18/2026



Agenda
I. Welcome - Committee Chair Keith Hobson     6:00 PM  

II. Public Comment 
III. BAC Business
IV. Bond Financing - Mike Schofield
V. Seismic Upgrades

VI. Update on Board goals
VII. Review 2022 Bond Financial Report 

VIII. Adjourn                                                            8:00 PM



Public Comment?
Protocols

● Please address the Bond Accountability Committee, not the 

audience, staff members or other individuals. 

● Maximum time allowed is two (2) minutes.  At the Chair’s discretion, 

further limits may apply.

● The Bond Accountability Committee will not hear charges or 

complaints against any employee of the District during the BAC 

meeting.  Please see the Public Complaint policy to address any 

personnel related issues.

● The Bond Accountability Committee will listen to your comments and 

may ask a clarifying question; however, they will not deliberate or 

answer your testimony today.  

● The Committee Chair may assign appropriate District staff to 

research and respond to your testimony in a timely manner. 

Comment cards available:



https://docs.google.com/file/d/1bglb_l2y2Nb9z0HdJQavhT-4WAVfHT01/preview


Bond Financing - Mike Schofield

● What was the projected total debt service in the bond levy information, and how does the actual 
compare to it? We used several projections for estimates and the numbers were in the expected 
range. Total debt was $884,259,908

● What was the projected levy rate in the bond levy information and how does the actual compare to 
it? Projected rate was $2.34/$1,000  and current is $2.32/$1,000

● What is the District's total debt and how does it compare to the statutory limit? Total debt is 
$1,261,339,000 and sits at 21.2%

● What are the estimated maturities/retirements in the next 10 years? GO bond debt is $579,000,000
● What is the average life of assets acquired through the bond and how does that compare to the life 

of the bonds? We don’t have an exact number for this question. However, the legal requirement in 
the constitution is that the “weighted average life of bonded indebtedness….may not exceed the 
weighted average life of the capital costs that are financed with that indebtedness.”

● What is the plan for funding replacements of  shorter lived assets acquired through the bonds? For 
purchases like technology or transportation fleet, we try to match replacements according to 
potential future bonds as well as the replacement cycle

● Can you confirm that the district is continuing to meet arbitrage rebate exemptions? Yes!



Seismic Upgrades

● Background of Seismic Upgrades
● 2022 Bond Projects
● Looking Ahead



Seismic Upgrades - Background

What are seismic upgrades?

Next: Why are we doing them?

What is involved?
● Larger footings
● Footing to wall connections
● Sheer walls
● Roof to wall connections
● Roof diaphragms
● Non-structural upgrades

During an earthquake, the ground (and 
buildings) will move. We want all of the 
building parts to move together.

http://www.youtube.com/watch?v=9dZ_IlQDATw


Oregon Seismic Hazard
10,000 years of history

41 EQs > 8.0, Avg Recurrence = 243 years
.

19 EQs > 9.0

Jan 25, 1700

Last 9.0  -- 326 years ago



Seismic Upgrades - History

https://www.beaverton.k12.or.us/departm
ents/facilities-development/2014-bond-co
nstruction-projects/seismic-projects 

BSD Seismic Upgrade Targets

New Buildings: 
Immediate Occupancy

Remodeled Buildings: 
Life Safety/Damage Control

Existing Buildings:
Collapse Prevention

https://www.beaverton.k12.or.us/departments/facilities-development/2014-bond-construction-projects/seismic-projects
https://www.beaverton.k12.or.us/departments/facilities-development/2014-bond-construction-projects/seismic-projects
https://www.beaverton.k12.or.us/departments/facilities-development/2014-bond-construction-projects/seismic-projects


Seismic Upgrades - History

Since the beginning of the 2014 
bond, we completed the following:

● 6 Schools Replaced
● 10 Schools with Major 

Upgrades
● 13 Schools with Minor 

Upgrades

*Requires a bond in 2028



Seismic Upgrades - 2022 Bond Projects

Major Seismic Projects in 2022 Bond:

● BHS Replacement Almost Done
● Raleigh Hills Replacement Done
● Five Oaks MS Done
● Mountain View MS Done
● Meadow Park MS Halfway Done
● Cedar Park MS Starts this summer
● Whitford MS Summer 2027/28
● Highland Park MS Summer 2027/28

We are making good progress on the seismic 
projects included in the 2022 Bond. 

● They are difficult projects with 
significant risk. 

● The planned budgets for these projects 
have been strained. 

● We have been able to address many 
unrelated systems in the course of 
these upgrades. 

● There is great efficiency in doing these 
along with roof replacements.



Seismic Upgrades - Looking Ahead

We are making great progress towards this 
goal. However, the work will not be complete 
in this bond. We have a number of schools to 
address, and there are a few different 
approaches to how we will deal with them:

1. Replacement: The seismic condition of a 
building is strongly correlated with its age 
and condition. Often a replacement makes 
sense. 

2. Major Renovation: When a building is not a 
good candidate for replacement, but has 
major seismic deficiencies throughout, this 
is a good approach.

3. Incremental Improvements: We would 
look to do targeted incremental 
improvements in a building that is not a 
good candidate for either replacement or 
renovation.

“Subject to available funding, all seismic 
rehabilitations or other actions to reduce 
seismic risk must be completed before 
January 1, 2032.” 

- Oregon Revised Statute (ORS) 455.400 



Seismic Upgrades - Upgrade Plan**

*Work underway or scheduled
** This is a concept only, still reviewing 
some of the detailed scores



Board Goals Update

Equity Contracting: Apprenticeships: Internships: Efficiency:

More info coming soon



Community Engagement & Communications

Feature Stories
● Solar Energy Expansion At BSD Schools
● Staff First Look at New Raleigh Hills Elementary School
● Major Internet Upgrade for All BSD Schools
● First Look at Oak Hills Elementary School
● Field Turf Project Complete at Aloha High School
● Workers On Stilts Helping Rebuild Beaverton High School
● Local Leaders Tour New Raleigh Hills Elementary
● Upgrades at Mountain View Middle School
● State Resilience Officer Tours the New Beaverton High School

https://youtu.be/gwDHUcxKuXo?si=5idd9ScCNgytRJ6d
https://youtu.be/F8F9MKJApv8?si=JJK_lVAXFDgJuasw
https://youtu.be/YK_JCYnqEdw?si=dNzGP72e4SPuqr1k
https://youtu.be/0nhXncF_a-U?si=OdX57Jv1ryj4lNYW
https://youtu.be/WlIF0xHoh1A?si=_xvm2yTH5ElWMHb_
https://youtu.be/v-AzoSxkEEo?si=NA7QG_O_7YTWpw3o
https://youtu.be/A0doh-uj53E?si=NbdaTk6PBZhcSJGL
https://youtu.be/b5wvWnT0Bdk?si=sVrqsd68QzEHdrMV
https://www.youtube.com/watch?v=mnFP4c28IpY


Questions?
Upcoming Meetings:

● 4/22/26: 6-8pm @ DAO
○ Review Annual BAC Report
○ Vice-chair Selection
○ BHS/RH Update and Lessons Learned

● 6/17/26 - Project Tour (BHS, RH) : 4-6pm at Beaverton HS


