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House Bill 129

* Requires that current expense fixed-sum levies be included in the calculation of a school district’s 20-mill
floor or a joint vocational school district’s 2-mill floor for property tax purposes, as follows:

O Includes existing emergency and substitute levies in the first tax year, beginning in tax year 2026, in
which a county in which the district has territory undergoes a reappraisal or triennial update.

O Includes existing growth and conversion levies and fixed-sum property taxes levied with a school
district income tax beginning in tax year 2026.

*  Allows school districts to levy property taxes that will generate a fixed sum of money in the following three
circumstances:

O A district that levies an emergency levy that was approved by voters before 2026 may renew that levy
as a fixed-sum levy;

O A district that levies a substitute levy that was approved by voters before 2026 may renew that levy as
a fixed-sum levy at up to the sum the substitute levy collected in its final year;

O A district may levy a fixed-sum levy if it is in fiscal emergency, watch, or caution, or if the U.S.
President or the Governor has declared an emergency impacting the district.

*  Requires that any new fixed-sum levy must be levied for current operating expenses and may only be levied
for up to five years.

Source: https://www.legislature.ohio.gov/download?key=26920



https://www.legislature.ohio.gov/download?key=26920

House Bill 186

Tax credit for property in school districts on 20-mill floor

*  Authorizes a property tax credit for the owners of property located in a school district on the 20-mill floor
property tax floor, with the goal of limiting a district’s total property tax revenue growth from the floor to
the rate of inflation.

*  Applies to all eligible property in the state beginning in tax year 2025.

*  Authorizes payments to school districts located in counties that underwent a reappraisal or update in tax
years 2023 and 2024 so that such districts are temporarily guaranteed to receive at least the same amount of
property tax revenue they received in tax year 2024.

*  Requires the first installment of those payments to be made from the Expanded Sales Tax Holiday Fund,
which the act appropriates, and cancels any expanded sales tax holiday scheduled to occur in August 2026.

Property tax rollbacks

*  Modifies the 10% and 2.5% property tax rollbacks for residential property, with the effect that the total
rollback for owner-occupied homes will increase, from 12.5% to 15.38%, and the rollback for all other
residential property will be eliminated.

Property tax abstract

*  Requires that, when a county auditor submits a property tax abstract to the county board of revision (BOR)
for review, the auditor must also send a copy to the Tax Commissioner.

Source: https://www.legislature.ohio.gov/download?key=26937



https://www.legislature.ohio.gov/download?key=26937

House Bill 335

*  Requires each county budget commission (CBC), in the county’s reappraisal or update year, to adjust the
rate of each inside millage levy to limit any increase in its revenue to the GDP deflator growth over the
three preceding years.

* Allows a subdivision to request that the CBC increase the levy rate to collect the same amount as the
previous year if the subdivision’s inside millage collections would not increase in a reappraisal year.

* Allows a subdivision that elects to temporarily reduce an inside millage levy to base the calculation of the
act’s limit in subsequent years on the collections of the year preceding the voluntary reduction.

Source: https://www.legislature.ohio.gov/download?key=26959



https://www.legislature.ohio.gov/download?key=26959

Comparison Between Financial Forecasts

September 2025 vs February 2026
Revenue Line Items Affected by HB 129, HB 186 and HB 335

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Line #: Description 2026 2027 2028 2029 2030
September 2025 Forecast
Revenues
1.010  General Property Tax (Real Estate) $28,987,420 $31,690418 $33,620,452 $34,838,555  $37,305,527
1.020  Public Utility Personal Property Tax $1,960,408  $2,196,865  $2,267,705  $2,347311 $2,417913
1.050 State Reimbursement For Property Tax Credits $3,649,268  $3.884390  $4,101,347  $4,207,446 $4,464,297
Total $34,597,096 $37,771,673  $39,989,504 $41,393312  $44,187,737
February 2026 Forecast
Revenues
1.010  General Property Tax (Real Estate) $28,894,017 $22920.837 $26,169,026 $26,749,170  $27,342,050
1.020  Public Utility Personal Property Tax $1,719921  $1,705,348  $1,743,111  $1,790,696 $1,826,200
1.050 State Reimbursement For Property Tax Credits $3441,871  $6,142814  $6,208,034  $3,431,531 $3,502,698
Total $34,055,809 $30,768,999 $34,120,171 $31,971,397  $32,670,948
Difference
Revenues
1.010  General Property Tax (Real Estate) ($93.403) ($8,769,581) ($7.451,426) ($8,089,385) ($9,963,477)
1.020  Public Utility Personal Property Tax ($240,487)  ($491,517)  ($524,594)  (8$556,615) ($591,713)
1.050 State Reimbursement For Property Tax Credits ($207,397)  $2,258424  $2,106,687 ($775915) ($961,599)
Total ($541287) ($7,002,674) ($5,869,333) ($9421,915) ($11,516,789)

Cumulative Reduction in Actual and Forecasted Revenues of ($34,351,998)!



Comparison Between Financial Forecasts
September 2025 vs February 2026
Cash Flow and Cash Balance

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Line #: Description 2026 2027 2028 2029 2030
September 2025 Forecast
6.010 Excess of Revenues and Other Fmnancing Sources over
(under) Expenditures and Other Financing Uses ($1,600,209)  ($996,675) ($4,225,194) ($6,927,999) ($8,445,047)
7.010 Cash Balance July 1 $23,9049.287 $22349,078 $21,352403 $17,127,209  $10,199,210
7.020 Cash Balance June 30 $22,349,078 $21,352403 $17,127,209 $10,199,210 $1,754,163
February 2026 Forecast
6.010 Excess of Revenues and Other Financing Sources over
(under) Expenditures and Other Financing Uses ($849,375) ($6,811,768) ($8,396,048) ($13,401,603) ($15,670,154)
7.010 Cash Balance July 1 $23,949287 $23,099912 $16,288,144  $7,892,096  ($5,509,507)
7.020 Cash Balance June 30 $23,099912 $16,288,144  $7,892,096 ($5,509,507) ($21,179,661)
Difference
6.010 Excess of Revenues and Other Financing Sources over
(under) Expenditures and Other Financing Uses $750,835 ($5,815,094) ($4,170.853) ($6.473,605) ($7,225,107)
7.010  Cash Balance July 1 $0 $750,835  ($5,064,259) (89,235,112) ($15,708,717)
7.020 Cash Balance June 30 $750,835  ($5,064,259) ($9,235,112) ($15,708,717) ($22,933,824)
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