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Sale of the Former Washington 
Elementary School Playground

Presented to:

Sheboygan Area School District School Board

By:

Gorman & Company
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Gorman & Company

• Founded in 1984 by Gary Gorman

• Headquartered in Oregon, WI

• Built 6,417 Units in the state of Wisconsin

• More than $1.05B in Total Development in the state of 
Wisconsin
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Vertically Integrated

• Wisconsin Development Team
• Ted Matkom, Market President

• Adam Gorman, Development Project Manager

• Jeanette Shiffer, Development Coordinator

• Architectural Services – Daniel Kornaus, Wisconsin Lead Architect

• Gorman General Contractors – Rob Padley, Director of Construction

• Gorman Property Management – Sonja Droste, Director of Property Management 

• Asset Management – Kyle Culotta, Director of Asset Management
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Past Similar Projects: Edison School 

COTW Attach 6(2a)



5

Past Similar Projects: Edison School 
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Past Similar Projects: Washington Park Townhomes
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Past Similar Projects: 
Washington Park 
Townhomes
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Conceptual Site Plan
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Financial Model
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Project Schedule

• April 2026 Purchase agreement signed

• December 2026 WHEDA 9% application submitted

• June 2027  WHEDA announcement of 9% competitive tax credits

• June 2027 AHP funding application submitted through the Federal Home Loan Bank of Chicago

• July 2027  Solicit and negotiate with Tax Credit Investor

• September 2027  Commence bidding process related to design drawings

• November 2027 Obtain construction bids and qualify bidders

• April 2028  Financial close and construction start

• October 2029  Construction completion
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