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VXFFHW DQG FKD@IQJH WHP  Z W UJRWRXV DQG YDIG FXUWIEXOP  ZKIEK VXSSRUV WHP 1O

EHRP 1QJ FR@IUH DQG FDIHHUUHDG : KHWHULQ WH DFDGHP IF H WD FXUUEX@U DWMGMF RUYIVXDO
DQG SHURWP 1QJ DW ZH H MMRURXUWXGHOW 7KH / DIMLRS + LJK FRP P XQW LV FRP P IWMG WR

ZRINQJ VRIHWHUWR EXI@ XSRQ RXUVWMHQIWY 1GHOW\ DUHDV RI QHHG DQG SXWQ WH FRXQWW
KRXW Rl GHGFDWRQWR P DNH RXUVFKRRD EHWAUSOFH | RUD@QWXGHQW * R 6 SDUAQV
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YHOE FKHGX BV

' HDU3 DIHQWRU* XDUGIDQ

* RYHUQIQJ ERDUGV R VFKRROGMMPW DUH LHT XLLHG VR QRW\ SDUHQW RUJXDUGIDQV Rl WHUUWIKW
DV VSHALIHG 1Q WH ( GXFDMRQ &RGH  7KH HOFRVHG ( GXFDWRQ &RGH VHPARQV DUH FRQFHUOHG Z W

WHVH WKW

3GDVHWIQ DQG LWL DQ HP HUHQR IRWPP XSGDWG RUFRP SGMW IRP RQIDH Z KHQ\ RXU

VX GHQAHLDV 1Q $ XI XVW<RXUMI QDWUH RQWLY IRWP LQGIEDWAY WD RX KDYH UHFHLYHG WH
3DIHQW 5LIKWIRWP  Z KHWHURUQRW RX @H RQ JRYHUOP HOWSLRSHUN WDV RX FRQVHQW

WR KDYH\ RXUFKI@ WHDWG LQ FDVH RI DQ HP HIHQR 1L\ RX RU\ RXUHP HUUHQR, FRQUPAFDQORVEH
UHDFKHG DQG WDV RX DUH DZ DUH R WH GLLIHIHQWFOXEV DYDIDE®! VR \WXGHQW DW DILRS + LIK

+\ RX KDYH TXHWIRQV RUFRQFH.QV SGDVH FRQBAWKH VFKRROSUQASDCRURI | LIFH Rl 6\VMGHQW
6HUMEHV 0 86'
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&RXQVHDQJ
"QIRWP DVIRC

&ROHIH DOG &DLIHHU3 DVKZ D\ V

WYP RWHIP SRUBOWKDQ HYHUWR EH FRUH UHDGL 7 KDWAMMUNV
Z W VENQJ WH W KWFDWHV VR KHS \ RXUIXXUH

JRDY / DIMLRS + LJK Z DQW\ RX VR JUWDGXDW Z IW W(H NORZ GIGIH
DQG W@ VR SLHSDUH\ RX |RU\ RXUIXWWH 7R EHHQILE®! IRUD

I RXU\ HDUMIW RUXQLYHMW SXEQF FR@UH W KWDIWUKLIK
VRKRROWXGHQW P XMWWAINH DQG SDW D VHUHV RI FRXUH
WHTXILHP HOW FD@IG $ WIRXIK* $ * ZIWDJWGHRI & RU
ERWMAU

$GEMRQD® /+6 RITHY  -QGXW 6HARW/ Rl &DUHHU7HKQIFDO
( GXFDMRQ &7( FRXUMV &7( SUHSDUHV\VXGHQW IRUWH Z RUG R
ZRWE\ SIRVIGIQI WMXGHQW RSSRUMQMEV | RUKDQGV RQ

H SHUHQWDOBDLOLQJ

6HH\ RXUFRXQWHRURIWQ R KHS \ RX Z IW \ RXUFRXUMH
VHOPARQV HDRK WP VR\ RX WA RQWH$ * RU&7( SDWZ D\

6SDUMDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



&RXOVHIDN] &ROVIDXHG

9D &RP P XQW &RXQWHIQI 9&& VHWIFHV
SURYIGH VAKRROEDVHG VRADOHP RWRQDO
VXSSRUN 7KHVH VHUYLEHV LHT XLLH D UH HULDO

DQG D SDUHQASHP MRQ IS
6RP HH DP S®VRI UHHUIQJ M/XHVDUH

e GRADD Z WGLDZ Q RUWK\

e /RZ \HD HWMP

e +DVH SHUHOFHG ®WRUWDXP D
e $QHUP DQDIHP HQW

e GRADD DARQ W@

e 7UXDQR DFDGHP LF FRQPHWV

o -QDSSIRSUDM ERXQGDUHV

e 3RRUSHHULHDMRQWKISV

e )DUIQ JWDGHV

) RUP RWHIQIRWP DARQ SGDVH FRQBAN RXU
AXGHOW FRXQWHRU

&ROFHUWV DERXWD FDW'

YWBREN : DLYHU
6HQLRUV PD\ ZDLYH RQH SHULRG

6HQLRUV ZKR ZLVK WR ZDLYH D F
WK SHULRG PXVW PHHW WKH IR

%H RQ WUDFN WR JUDGXDWH

%H HOLJLEOH *3% OHVV Wik
GLVFLSOLQH EHKDYLRU LVVXHV
LQFOXGLQJ WDUGLHYV

BWXGHQWY DUH QRW WR EH RQ F
ZDLYHG SHULRG

127( +DYLQJ D %ORFN :DLYHU IR/

WHUPV ZLOO DXWRPDWLFDOO\ GL
IURP 9DOHGLFWRULDQ 6DOXWDW |

&WHGW HILFIHOR 3RMA

6WXGHQWY DQG SDUHQWV PXVW
DFDGHPLF SURJUHVV G6WXGHQW |
DUH JUHDW UHVRXUFHV WR WUDF
DQG SURJUHVV WRZDUGYV JUDGXLEL

6KRXOG \RXU VWXGHQW IDLO D U

~Q DGGLWLRQ WR 3DUHQW &RQ QAR XEYFRy WKHY 0867 UHSHDMW
FRQWDFW \RXU VWXGHQW Vv WHOIPKHUHE PUHERON SEHRRO &UHGLY

DQ\ TXHVWLRQV UHODWHG WR DVVLIQPHQWYV
JUDGHV FODVV H[SHFWDWLRQV %R RWKHGLDWLRQ LV DYDLO

FRXUVH UHODWHG TXHVWLRQV

-XQLRU DQG 6HQLRU \HDUV 6WXC
UHPHGLDWLRQ FODVVHV SHU VFK

3OHDVH FRQWDFW \RXU FRXQVHO
DGGLWLRQDO LQIRUPDWLRQ

6SDUDQV +RORU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVMRQ



&RXQWHDO] &ROVIOXHG

SRQVIDAN RXU&RXQVHBRWY &K®H+DP P

&RX 2 111EH 6HAUHVBLY
&RXQVHORUV SURYLGH D ODUJH QXPENU RI NHUX LN, IRU
VWXGHQWY LQFOXGLQJ EXW QRW OLPLWHG WR

/IND& : LOR
e $SFDGHPLF DGYLVHPHQW DQG FRXSlL.b\{ l%[; J
e 8ROOHJH DQG FDUHHU UHDGLQH\& Q\B QLQJ

e ORQLWRULQJ SURJUHVYV WRZDUG JUDGXDWLRQ

/| RUAWID + R\ HU
7R FRQWDFW \RXU FRXQVHORU sm&&%@%&ﬁdﬂ%ﬁ&ﬁmam

RQ 7THDPV RU VHQG WKHP DQ HPDLO(B(R\H#PX\/GQ-I\N

6FKHGX® &KDQIH 3RQA ) QRO € BURG
&RXQWHRU-5DP LLH]
e &0DVV FKDQ@IHY¥PDGH IRU NI BDVRQY# P XVG OHW

VFEFKHGXOLQJ FRUUHFWLRQV XS WR RQH ZHHN
DIWHU WKH VWDUW RI WKH WHUPg\GOH ) ®RRG
e 6WXGHQWX7/DOBRZHG WR FKDQJHERXWRUSDP RQHV =
RI DQ\ HOHFWLYH RU FRUH FODVV&GAGRYN X/QQRR
WKH &RXUVH 6HOHFWLRQ 6KHHW
e 6WXGHQWYV PD\ EH SODFHG LQ DQYpDH®OWFWLYH
FODVV OLVWHG RQ WKH &RXUVH gHOMIBOWLRQ 6KHHW
(OHFWLYH FKRLFHV OLVWHG 6\MGHON QUR® HOWBWGHQW IWGLDZ DO
e 7THDFKHU DQG SHULRG FKDQJHV Uytbdhsuswwy DUH
127 DOORZHG -

6VID\ -QIRLP HG

6WXGHQW *UDGH /HYHO 7($0
- QVWDJIMDMWKURS+LIK&RXQVHOLQJ
OLQNWU HH ODWKURSKLJKFRXQVHOLQJ

KWWSV Z7ZZ PDQWHFDXVG QHW ODWKURSKLJKV

6SDUDQV +RQRU -QMAIUW ( QIDIHP HOW / HDGHUKLS ' HVIALP LODWRQ



(QILELOW
_OIRWP DVRQ

&LWL]JHQVKLS *UDGHYV

7KHWMBI| Rl / DIKURS + LK KDVKLIK H SHABMRQV IRU
WX GHOWEHKDYIRU $ @AXGHQW Z [@HAHYH D AW HQWKLS
JUDGH HDFK VHP VMU &M HOWKLS I XIGHIOHY DUH DV
12:74Y

$WHMQGLQ FOW LHI XOUD

%HQI RQWP HZ WK DOQHAHWDL P DMUDY
&RP S®MQJ KRP HZ RINRQWP H

0 H-WQJ GHDGIDHV

" RIQJ Z RN IQGHSHQGHQMD Z KHQ LHTXHWMG

([ HUAMQJ FDUHRI VAFKRRCHT XISP HQW

6KRZ LQJ UHVSHPWRUMMGHQW WBII  DQG RWHU/
1 RAGIMXSWI FOW DQG

([ HIAMQJ JRRG FRQGXPW

(OLJLELOLW)\ 3ROLF\

6\XGHQW Z LQEH LOHDI LEE®! [RUH WD LH DIKGMEV
FOEV GDQFHV  LOFXGIQU WRVH KHE DWRWHUMAKRRY
DQG FR FXUIEX@USHURWP DQRH DRYMHV LH EDQG
GUP D IRUDQ Rl WHIRTRZ 1QJ LHDVRQV
/HWVWDQ  XQW SHUWLP
/HWWDQ  * 3% SUHYIRXVVHP HVMU
7ZR ) VRUS VIQDJWGQI SHIRG

6XVSHQGHG GD\ VRUVZ IFH BWWDQ GD\V 1QWH
\VDP HIWDGIQJ SHURG 8

o GWGHQNVEHRP HHDJIEGIRQWH W VFKRROGD:
DIMUWH VXVSHQVRQ V

o * IDGHVFDBXOWGRQ SRIOM VWP $3 DQG
+ RQRWFODMWHVP D EHZ HIKWG

+ DWYGHOAHDUQVVER 8  JWDGHV RQ D LHSRUNFDLG
KH VKH LV [QHDI LE®! | RUWH QH WHP HVIMU 8 QUDVA DRRY

AW HOWKIS P D\ EH HDURHG | RUH KIEMQJ 1ODSSURSUDWM
EHKDYIRU EHQJ GMXSWYH EHQJ XQFRRSHWIDWYH RU

BHQRWUHFHYIQI D GD\ VXVSHOMRQ  VXVSHOMRQVRI  [QMUIHUIQT Z W RIKHUMMGHW BDUIQU
GMWWDQ GD\V RU 8 VIRUWH IRXUM TXDUMUZ LEQRW

SDUARSDW LQ WH JUDGXDWRQ FHUHP RQ\ DQG DRAYWHY

BHQIRW/ P XVMEH HDJ LE®! VR DMAQG * DG 1 LIKW

+ RZ VIR &SDBXDVIH <RXU* 33

$\WLIQ JUDGH SRIQW VR HDFK BMAMUJ LDGH

$ JUDGH SRIQW
% JUDGH SRIQW

& JUDGH SRIQW

' JUDGH SRIQV

) JUDGH SRIQW

&DBXOM VRVEQ) LDGH SRIQW HDUOHG $GG XS D@MH JUWDGH SRIQW HDUDHG | RUHDFK FRXUMH\ RX KDYH VENHQ
&DBXOM* 3% ' LYIGH WH VRVBQ) LDGH SRIQW HDUOHG E\ WH QXP EHURI FOMWHV VBNHQ

7KHIRWP XDV

*3% 7RWO WDGH3RIQW (DUWRHG 7RWAL XP EHURI &OWHV

6SDUMQV  +RQRU -QWAIUW ( QIDIHP HQW / HDGHUKLS ' HVWALP LODVIRQ 3DJH






3DWZ D\ VVRR $ FDGHP LF 6 XFFHW

$FDGHPLF %OREN [/ DQG /DPS &ULWHULD IRU '"HWHUPLQLQJ

9DOHGLFWRULDQ 6DOXWDWRULD
7KH $FDGHPLF %ORFN / LV DFKLHYHG E\ HDUQLQJ

.+ SIUDGH SRLQW DYHUDIH 35 R RU kWP NP ONETE SN ORU HoUDIDO 86

e J)RU HYHU\ WZR DGGLWLRQDO WHUPV ZLWK B BF\CPKLJKHU WKH VWXGHOQW

ZLOO HDUQ D /DPS 3LQ 6\MGHQW P X\WWKDYH DAWBDW  FOMHV GXUQJ VHQIRU\ HDU
e 7KURXJKRXW IRXU \HDUV RI KLJK VFKRRO ERVERRG DWW FDQ HDUQ XS WR
$FDGHPLF %ORFN DQG /DPS 3LQV 6\MGHQW Z KR JUDGXDW HDWO ' HAHP EHURI 6HQIRU\ HDU

Z IOQRVEH FROMGHUHG | RUVHBIPARQ
6HH \RXU FRXQVHORU IRU DQ DSSOLFDWLRQ 9DBIGIRRUDQ V DQG 6DXVIMRUDQ V Z IQEH IGHQWHG DW

WH WILG TXDUMUJIWDGIQ) SHURG RI VHQIRU\ HDU
+RQRU &RUGYV

3GDWHWHSDIH Rl WHO0 86" &RXUMH&DW®RI IRU
'"HSDUWPHQW +RQRU &RUGV UHFRJQL]H D VW@@@M@%%}.%
DFFRPSOLVKPHQWY DFFRUGLQJ WR VSHFLILF L W(BMRQRQRU
&RUG UHTXLUHPHQWY DUH XSGDWHG DQQXDOO\

BWXGHQWYV ZKR PHHW UHTXLUHPHQWYV ZLWKLQ DIOAKH RUSDUD PEHIBWROMDW VKLS )HGH
VXEPLW DQ DSSOLFDWIU RIS SRR WHHY ILHZHSDUWPHQW &KDLU

VWXGHQWY ZLOO EH SUHVHQWHG ZLWK D FRO&LAH&DI% ?FBLBJQL%UG%IXV&&DV\(J IQLSE)HGHUDWLR
ZRUQ DW WKH JUDGXDWLRQ FHUHPRQ\ RUJDQL]DWLRQ ZKRVH PLVVLRQ LV WR UHEFR

DFDGHPLF DFKLHYHPHQW DQG FRPPXQLW\ V

DQG KLJK VFKRRO VWXGHQWYV LQ &DOLIRUQ

DSSUR[LPDWHO\ FKDSWHUV LQ PLGGOH
0

6HDO RI %LOLWHUDF\ VFKRROV WKURXJKRXW WKH VWDWH DQG H|

$SSOLFDWLRQV DUH DYDLODEOH LQ $SULO

RI VWXGHQW PHPEHUV ZKR PHHW HOLJLELO

7KLV 6DQ -RDTXLQ &RXQW\ 2IILFH Rl (GXFDWISR® PRWHE VFKRPOYWIF H[FHOOHQFH WKUR
UHFRJQLWLRQ RI VHQLRUV ZKR KDYH DWWDL®®6 K WKHFHPOEHYY WZRVRUWHY DQG DFKLHY
PRUH ODQJXDJHV DV GHPRQVWUDWHG E\ PHHWHIHOR WKH &DOLIRUQLD 6WDWH
UHTXLUHPHQWYV

6HH \RXU FRXQVHORU IRU PRUH LQIRUPDWLRQ

6SDUDQV +RORU -QWAIUW ( QIDIHP HOW / HDGHUKLS ' HVIALP LODWRQ
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/| DVKLRS + LIK &XEV

EXUHQWFXEV DIH QAMHG EHRRZ  $ @FXXEV P XVWWP HHWWVSHFL LF \ HDUD
DSSWRYDQI XLGHDOQHY 6HH DRIYIMIHV GLLHFVIRU T RUJ XLGDQFH DQG DSSLRYDO

&XE1DPH —QWDJLDP &XE1DPH ~OWDJLDP
$FDGHP IF' HFDVK@®RQ $ FDGHFBKV + HDOK 2 FFXSDVRQ OMVKLRSKRVD
$ UADQG 3KRVR DUMXXE &V 6VXGHQWRI $P HUFD
YOWHEDD * LY OVKLRSJ LLYEDWNHVED® -QUALDFW GMOQWALDFVR
%68 OVKLRSKLIKEVX / LON &UWHZ OVKLRSKLI KQQNFUHZ
&HOWAUBVIDIH 7 KHDWH &V FHQWHWIDIH 1 DVWULD@ 6KDUB VSDUMQEDQG
&KHW &XE &VEFKHWFXXE 3RO ®VSRO
&DWRI MVKLRSKLIK 61QJ Z VK + HDUNV OVKLRSVFKRLU
&DWRI OMVKLRSKLIK 6RFFHU OVKLRSJI LLORFFHU
&LRW &RXQWA & VEFLRWEFRXQWA 6RI VED® / DVKLRSKLIKVRI LED®
&6) OVKLRSKLIKFV 6SHHFK ' HEDWHA 6 SHHFK BEDQGBGHE DBV
&$ 6FKRMUKLS ) HGHIDWRQ 6SDU/IDQLP H &VSDUMDQP H
8 % XSQ@ GE\ HQHW\
<HDLERRN &\ HDLERRN

[ LIELDU QI RUP DVIRQ

$@WGHQW DQG Wl | DUH Z HBRP H VR XVH WH CELDY VUHVRXUAHV / LELDY KRXW/DUHO RQGD. ) UGD\ ILRP DP
SP /IEDDY FRVHV P IQXWA DIWUWH OWEHTRQP IQP XP GD\V ) RUDGGIMRQDOIELDY UHVRXUAHY SGDVH YIMW
WH VIKRROZ HEMW LHVRXUAHVVZE 3UQWRJ LV [ UHH VR VWXGHQW | RUVAKRROLHIWG P DIMUDODWLI QP HOW RQO 7KLV FDQ
RQ® EH GRQH RQ D VAKRRAGHYIFH 1 R SUQWQJ 1LRP D \WXGHQW FHOSKRQH RUSHUWRQDCOFRP SXWU 6\WGHQW DUH
H SHAMG VR REVHUYH DFFHSVE®! EHKDYIRUZ KI®1 XMQJ WH CELDY  LOFXGIQU QRIRRG JXP RUGUQNV DLH R EH
FRQUXP HG ( QW GXUQJ FDWWP HIVE\ WDFKHUSDWRQD 8 S WR ILYH GELDY ERRNVP D\ EH FKHANHG RXWZ WK D YDIG
VMGHOW: IRU  GD\V 5HP IQGHUQRWEHV | RURYHUGXH GELDY ERRNV'Z L@EH HP DIGBIG VR VGHOWHP DICDFFRXQW
SHURGIFDX® WLRXJ KRXWIMH VFKRRO, HDU 2 YHUEXH RUXQUAMUOHG WP VP D\ EH ELGBIG DWKH LHS@FHP HQAFRVARQRH D
CEWDY ERRNEHFRP HVRYHWGXH / RWRUGDP DIHG CELDY ERRNV P XVMEH SDIG | RUDWHS@RHP HQWFRVWBWWGHQW Z WK
RXWVBQGIQJ RYHUEXH ILOHVP D EH UHWMEWG [LRP FKHAINIQ) RXW XUMHUIWP V XQWOD@ LIQHV DUH SDIG RUFBDUHG $@
RXWVBQGIQU CELDY ERRNV QRWHW(LUDHG DVWKH HQG Rl WH VAKRRO HDUZ LGEH 1LOHG VR WH \WXGHQUW DFFRXQW

7H VERRNV 6WXGHQW HYLFHV

7H VERRNV DQG WXGHQAGHYIEHV DUH WH SLRSHUW RI 0 86'  DQG DUH SLRYIGHG RQ BDQ \R WXGHQW ( G &RGH

AWV WDWWH SDUHQWRUIXDUGEIDQ R D P LORUVKD@EH IDE®! VR D VAKRROGMMPWRUDGSBLRSHIV EHRQILQJ R D VAKRRO
GMMPAERDQHG VR D P IQRUDQG QRAHMUOHG XSRQ GHP DQG RI DQ HP S® HH R WH GMMPADXWRU] HG VR P DNH WH

GHP DQG  6\XGHQW DUH UHVSRQME®! | RUMHURZ QW VERRNV DQG WXGHQAGHYIFH 7KLY IQFOXGHV GDP DIH WDWRAFXW/ GXH
WRIILH Z DM WHWHE ' R QRWKVH FROWPASDSHURUDQ. RIKHUMAEN RQ FRYHW RQ DQ\ W[ VERRN RUVMGHQWGHYLEH
BVMGHQW VKRX@ QRWZ UM LQ RUKLIK@ KWSDIHV LQ W] VERRNV QRUVKRX@ WH &DQ W VERRNV R 1UHQGV $WIKH HQG Rl
WH\ HDU RUZ KHQ WDQV HULIQ) RUGLRSSIQU ILRP / DIKLRS + LIK 6FKRROVIXGHQW Z LOLHLY DM VERRNV VWXGHQW
GHYIFH DGDSWU W JWDGHRQD  DQG RXWAMBQGIQJ CELDY ERRNVVR WH CELDY 0 DWIUDY Z L@EH DWHWHG | RUFRQGIMRQ
DQG WXGHQW P D\ EH FKDUHG IRUDQ. GDP DJHRUBRW $QREQ DWRQV | LOHV P XVWEH FBDUHG Z IW WH CELDY Wil DQG
DFFRXQAFBAN $Q W VERRN VWXGHQWGHYLFH DGDSWU RUTELDY ERRN WDWY BVWMRGIQ VKRX@ EH LHSRUMG

IP P HGIDMO VR WH CELDY W | RUWIFK VXSSRUAMEA I $SSURSUDWA | LQH Z LOEH DGGHG VR WH AXXGHQWDAFRXQW

&RQGMRQ ) LQH
/ RAWP DMMQI SDIHV XQXVDE®! FRQGIMRQ 5HSOFHP HQAFRRW
0 MMQJ EDURRGH VSIQH GDP DIH SHOACP DUNV HW P QP XP

6SDUMQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



<HDLERRN
“QIRLP DVIRQ

" HMJIQHG E\ WXGHQW | RUWXGHQW

<HDUERRNV FHBEWWWM WH KLJK VAKRRCH SHUHQRH 7KH NHHS P RP HOW IR HQ LOQ
WP H IRUMMXGHOW VR BRN EDAN RQ DQG UHP HP EHUIRUHYHU ( YHU WIQJ IV FRYHUHG
VSRWY WDaHY FOWHV FXEV DQGP RWIH  HYHQ LQAVIGXDOAMGHMEKRWRY DUH

LOFOGHG ( YHU MQI B WXGHQAY LQ WH ERRN
/ P MG TXDQUWAHV DYDLDE®H

3858+$6( 21/ (
777 <HDEERRN2 (GHRHOMUFRP

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



3 DUHOW-OI RLP DARQ

OLVFHOODQHRXYV
—QIRUPDWLRQ

0 HWDIHVILRP VKH $\WHQGDQFH 2 || LFH / RWMDQG ) RXQG

3HUVRQDO OHVVDJHV '"HOLYHULHV * /RRNIRUMP VIQWHRIIFHRUIQWH
FDIHWUD

(YHU HIRUAY P DGH QRAR IQMUXSVIMH GDLQIQ] -

HQYILRQP HQW:  HZ IGVHQG D SDW I RU\ RXUMMGHQAR SIENXS

WP VGLRSSHGRII : HDHQRAHVSROME®IIRUMP VGLRSSHG  —  VKRROXUH LV DYDIDEGHMURXIK \WH
" MAMEWH HDOW 6HUYEHV SURILDP

RI1 1RU\ RXUMMGHQOWIQFO(GIQ) P RQH FDWK

2 Q&DP SXV7XWRUQ

e /+6 RIIHV\MRUQI SLRILDP VIRUDD
AXGHQW RQ FDP SXV 6HH\ RXU
FRXQVHERUI RUWRUQI VRKHGX®

o ' XHWR KHDOM DQG VDI HW FRQFHUQVIRRG P D\ QR ®QIHUEH
_GRSSHGRII [QWHRIIIFH -Q DGGMRQ RXWGH YHQGRUY/ DUH
QRWSHLP WHG VR P DNH | RRG GHOYHUHV R \AXGHQW

e : HDUHQRWDE®I R KRG\ RXUVXGHW VSRUN HTXISP HQW
RUEDUVIQWH RIIIEH <RX Z [@QHHG VR P DNHDUDQIHP HQw 0 PO RSMICBHUEY

Z W\ RXUMMGHQWIR KDQG GHIYHUWHVH WP VR WHP * m;LWG*RQN WH
GXUQI XQFK RUDI\WUVRKRRO X HHVSRME

SDUHQW RUJXDUGIDQV

3GDVHHWIQIWRP GHIYHUQ) |&Z HY RUJLW I RU\ RXUVXGHQW
YD@RRQV DUH QRWDARZ HG RQ FDP SXVDWDQ, WP H

3DUHQW &RQQHFW

6\ FRQOHAMG 91HZ DWLIQP HQW JWDGHY DMQGDQRH XSFRP LQJ QHZ V DQG HYHQW YID FRP SXWAU VBEGWRU
P REL®I GHYIFH 5H HQUR@® HQWVXP P HUSDANHWFDQ EH VXEP IWMG GLI M@ WILRXJIK WY SOMRP ' RZ QRDG
WH FROYHQIHQW) DOWFD86' DSS JRVRKWBY T P XVG QW DUIHOBRWEO SDIHON RU

KWV T P XVG QHAMMGHONANGHOW + \ RX GR QRWKDYH DQ DFFRXQWS®DVH WH RI 1 LFH | RUDWIMBORH
SGDVH LOFXGH \ RXUMWXGHOW QDP H 7KLV IV DOR D FRQYHQIHQWZ D\ VR FRP P XQUEDWA Z IW WIDFKHW/

&ROVIDAVIQ] 7 HDFKHW/

/ +6 HQFRXUDJ HV SDUHQWWDFKHUFRP P XQIEDARQ +
\ RX QHHG VR FRQWPD WDRKHULQGINIGXD® WHUH DUH

V¥ R SRWOUWDCRSWRQV W | R@RZ

o &DOMHVFKRRO DQG IR@RZ \WH
GLLHPARQV | RUFRQPAQ] LOGLYIGXDOMDRKHUV YRIFH
P DIO

e  $HFHW RXUZ HEMW RU3 DUHQWERQOHAWZ KHUH\ RX
FDQ FROWPWNQGLYIGX DOMDHKHUV HP DICDGGUHWHY

6SDUDQV +RORU -QVAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



3 DUHOW-OI RLP_ DARO

0 HGIFDVIRQV DW6FKRRO

S&ROVIOXHG

0 HGIFDARQV Z @QRWEH DFFHSWG RUDGP [QMMUHG Z IWRXVWKH | RTRZ LQU LHT XILHP HQW
3K\ FIDQ SDUHQWHTXHWIRWP VP XWEH | LGBIG RXWFRP SGMO Z W VI QDWUHY DQG GAVILBIG LOWXPARQY
0 HGIEDARQ VBNHQ VR VFKRRCP XW\EH LQ SKDLP DR\ @EH®IG ERWBI RUNIW

1 RQSUHVRUSVRQ P HGIFDMRQ LH DVSLUQ Z LGQRWEH JLYHQ DWRKRRCHYHQ DASDUHQBOHT XHWW3DLHQW P D EUQ)
P HGIFDARQ VR VFKRRODQG DGP LQMMULL QHFHWDU BWWGHQW P D' QRWKHHS P HGIAQH RQ WHUSHU/RQ RULQ BANHLY/
$@P HGIAQHV P XWEH WUDHG LQ VR WH + HDOK &BIN XQBMW/ SURUDULDQIHP HQW KDYH EHHQ P DGH

8 QI XH KHDOM FRQGMRQV + DWXGHKDV D XQIT XH KHDOM SUIREGP LH VHYHUH D@L IF UHDPWRQ VH] XUHV KHDUV

SWREGP V HW WV IP SHIDWYH WDWKMH VFKRRCEH QRWIHG

P P XQl] DURQ-QIRLP DURQ

7KH IRGRZ LQJ ®UDQIXIGHIOHV P XVWEH P HWIQ RUGHUIRU

AXGHQW VR EH B DX HQUR@IG ) DIOXUH R DELGH E\ WLV

ILDP HZ RINBDG VR WP SRUDY H FOMRQIURP  VFKRROXQMD

P HW

e 3RIR DWBDW GRHVZ IW P RQW DQG\ HDUYDIGDWMG
DWBDVWRQH P XWEH DIWU - QG ELUMGD.

e '37' 7 DABDW GRVHVZIW P RQM DQG\ HDU
YDIGDWMG DWBDWRQH DWU QG ELLMGD,

2 SHO (QURT@® HOW

2 SHQ HQUR@® HOWSHURG LV1Q-DOXDUY  WIQMWYH Rl HDFK
\ HDU 2 SHQ HQUR@ HOWY GHWAP LOHG E\ D GWMU A VWP
WURXIK WH GMMPWRI | LFH

S&ROWOXDMRQ Rl RSHQ HARM HWY FRQWQI HQWKSRQ
VDWW DARY DWMQGDQRH EHKDYIRU  DFDGHP IE

DFKIHYHP HQW

3 DUIHQW-QYRA'HP HOW

6HYHIDORSSRUMXQMAHY DUH DYDIME®! | RUSDUHQW VR
EHRP H IQYRGHG DW DWLRS

o SWOME YRRMY

o YDQGYURRWMY

o (/%&

o B6FKRROBIM &RXQAO

e $QGPRWH

e &RQWAWAKRRAORUP RWHIQRWP DARQ

6SDUDQV +RQRU -QWAJUW ( QIDIHP HOW / HDGHUKLS ' HVILP LODWRQ



$ WIHOGDQFH 3RAFAIHYV  -QIRWP DVIRQ

7\ SHVRI $ EVHOFHV
o ([FXVHG LOHW P HAFDDSSRIQR HQWGRARWY

OQRW LHTXILHG DIWUWUHH — FRQVHPXWYH GD\ V
IXQHDORQHGD, IQWIWM P D [P XP Rl WUHH RXVRI
WM P HP RUDCFDUG RUBMWMUILRP | XQHWDCKRP H
WHTXILHG 1DP 1® HP HUHQR  DFFHSVRE®!

H SOQDARQ P XWEH SLRYIGHG  VAKRROVSRQVRUIHG
DPAYW

o SQH PX\HG YDFDWRQV P MIQJ EXV QR UGH

RYHUWGHSIQI EDE\ W) WKRSSIQI RX\WRI VRZ Q
ZRWINQI XQH SOIQHG 1 XQPARQV RUDSSRIQWR HOW
I RURWHUSHU/RQV WDQU@DMQJ | RURWHUSHIRQY
FOE WDYHOVSRUN DQG GDQRH FRP SHAIRQV
JUDGXDMRQV ' 0 9 DSSRIQR HQW VEQQ

SHURWP DQFHV DIHVRP HH DP SGVRI XQH FXVHG
DEVHORHV

0 XWAEH SUH DSSWRYHG GRFXP HOMMRQ LHTXILHG
FREUH YIMWIMQIRY VHQIRWY/ RQ®  HT XILHV SUH
DSSWRYDARWP DQG GRFXP HOMMRQ |RUWU-H
GD\VSHU\ HDU HDJLIRXVKROGD, UHWHDWHYHQW
FRXUNO (@AY ( QUMDQFH 3URFHWIQI 6VMRQ O (36
QRWR H FHHGP RIHWDQWUH  GD\ VZ IWRXW
DGP [QMADWYH DSSURYDO

YRDUWG3RMA 1R

KHQ $ EVHOW
$@DEVHQRHV P XVMEH FODUHG WURXJ K WH $WHMQGDQRH
2 IIFHE\ SKRQH c7+4 : ((. ' $<6 LHUD
WXGHQALY DEVHQARQ) UGD\  WH DEVHQRH P XWEH FBDUHG
E\ WHIRGRZ QI )UGD\ 4 &/ 8' 4* KRIGD\V
' REXP HQEMRQ LV IHRP P HQGHG | RUP HGIFDO GHQWO

DSSRIQW HQW' 3 DUHQW DUH HOFRXUWDI HG VR VEKHGX ®1
P HGFDADSSRIOW HOW DI WUMFKRRCKRXW/

) DLOXUH VR FOIDUDEVHQFHV: 7+-1 )-9(  : ((. ' $<6
Z LAOUHVXOMQ 6DVKUGD\ 6FKRRO8 QH[ FXVHG DEVHQFHV
FDQQRWEH FBIDUHG EH\ RQGWKHILYH  GD\ QP IW$
GRFVRUV QR LV LHT XLLHG DIVWUVKUHH ~ FRQVHEXVIYH
GD\ VRI DEVHQFH

0 DNH XS IRU( [ EXVHG $ EVHOFHV

BWGHQW Z I H FXVHG DEVHQRHV DUH HQAIBIG R P DNH XS DD
Z RN RUIX@PUHGIWB\MGHQW P X\WWEH UHVSRQVE®! IRU
DUDQILQJ D@VXFK P DNH XS Z I HDFK WDFKHU 6\WGHQW \KD@
KDYHQR GM/WDQVER  GD\ VP DNHXS WP HIRUHDFK GD\ Rl
DEVHORHXS WRILYH  GD\V 7KIVWP H\KD@H FXGH Z HHNHQGV
DQG KRAGD\ V' $WIKH WDRKHUV GMVAHARQ WP HaP WP D\ EH

H WIQGHG ( DFK WDFKHUVKD@GHWILP LOH WH \WBQGDLGV
QHFHWDU VR UHFHLYH D JUDGH

3K\ MFDQ GXADMRQ 9%D0G &KRIUDQG $J ) ) $ LHTXILH
DWHQGDQFH | RUSDUARLSDUMRQ LQ DQG SHURWP DQRH Rl FRXUH
ZRWN 7KXV WHVH FRXUHVP D\ XVH SHODOIHV | RUHDVRQR
DEVHQFHV' Ll DWMQGDQRH LV DQ LOWI LDCBDUARI WH JUDGH DQG
WDVWXFK WBQGDLGV DUH XQURWP ® [P SGP HOWG WURXIKRXW
WH GHSDUR HOQW3HQDOIHVP D\ IQFOXGH &Z HUQJ RI D JWDGH
%RDUG 3RIA

D$ WXGHOWKRX@ QRWEH DEVHOWILRP VAKRRCZ IMRXVWKH SDUHQW NQRZ BIGIH DQG FRQVHQW

6\GHQW Z IOEH D@Z HG VR EH DEVHOWWRP  VFKRROIRUUHDVRQVH SUHWO DXWRU] HG E\ DSSGDE®I @Z 9HUIIFDWRQRI
DEVHORH FDQ EH YHUEDOLQ SHUWRQ RUZ UWHQ VR EH GHWLP LIOHG E\ WH SUOQRASDY 7KH ¥RDUG Rl ( GXFDWRQ GILHRW WDW

DEVHQRHVIRU MVMILDE®! SHVRQDAHDVRQV  XQGHU( GXFDMRQ &RGH 6HPURQ

VKD@EH JDQWMG RQD IRU

FRP SDIDE®I VKRUMMUWP DEVHORHV P O IP XP  ILYH GD\ V XQ®MW D RQIHUWP H LV WHTXIWHGE\ DSSTGDEGI@Z $

SUQASDCRUGHW.I QHH FDQORWDSSLRYH DQ DEVHORH | RUVXAK SXLERVHY DV WDYHIX Z W SDUHOW RQ D YDFDMRQ RU
EXMOHWWS RUIRUHDUWD WUV RUOW LWV ILRP VXK WISV

6SDUMQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



$ WIHOGDOQFH 3RAAHYV  -QIRWP DVIRQ

&ROMOXHG

$EVHQFHYV IRU 6FKRRO $FWLYLWLHVSXWRPDWHG &DOOLQJ

1 R DFDGHP LF SHQD®V VKD@EH M/XHG EHFDXVH R
DEVHQRH V | RUD VAKRROVSRQVRUHG DPMW : RINGXH RQ
WHGD\ Rl DEVHQRH LV H SHAMG VR EH WUOHG 1Q RQ RU
EHRUHWH GD\ WH DEVHQPH RFFXU/ DQG HYHU HIIRUV

P XVWEH P DGH E\ WH WXGHQWR JHWDWLI QP HQW GRQH
SURUVR NQRZ Q DEVHQFHV

&KHEN 2 XWB LRFHGXUHV

6WGHAW Z KR P XWABDYH SURUWR WH HOG RI WH VFKRRO
GD\ 0 867 FKHAN RXVWMURXIK WH $WHMQGDOQRH 2 |1 LFH

&DOMH $WMQGDQRH 2 11 1FH VR FKHAN RXW RXUMMGHQWRU
DSSRIQW HQW 7KH RIILFH Z LOVHQG \ RXUVMGHD SDW
VR ®DYH FOW DVWKH DSSURSUDWM WP H VR FKHAN RXW
WURXJK WH DWMQGDQFH RI [ LFH

3 DUHQW DUH HQFRXUDIHG VR P DNH D@DSSRIQW HQW DI WU
VFKRROKRXW/ Z KHOHYHUSRWIE®! DV\KLY Z L@BMHQ
IOMXPARQDOGIMXSMRQV ) DIOXUH VR SURSHUD FKHAN RXWR
VAKRRQZ LOILHVX@NQ DQ XQH FXVHG DEVHQRH SOV
GVAS@DY DAWRQ HWHUGHWMQARQ RUBDMUED. 6FKRRO

BVIKGHQW DUH QRWIR XVH SHU/RQDCFH@SKRQHV VR FD@
KRP H VR FKHAN RXWDV WH $WHQGDQRH 2 [1IEH P X\WW/
FRQWPASDUHQW | LUAV3 BDVH GR QRWBDYH DP HWDIH RQ
WH UHFRUGHUVR FKHAN MGHQW RXW

3RRU $WWHQGDQFH

S&RQUMMOUD SRRUDWMQGDORH DQG WXDQAHV Z L@BDG \R
VHYHUDOQHI DWYH LDP LLLFDARQY

o 3DUHOWORWIFDAWRQ DQG WKDQR, GAWAY/

e  5HHUDOR 91FH 3UQASDA RUSDUHQNFRQI HHQFH

S5HHUIDOR 6$5% 6\MGHMNE WHQGDQRH S HYIHZ %RDUG

([ FAFMMYH DEVHORH GMWHUWR [P SUIRYH DWHQGDQRH DI WU

M[  H FXVHG DEVHQRHV

e 3WHP HGFD DUIQJ GMWHUVR [P SURYH DWMQGDQRH
DIWU  H FXVHG DEVHORHV

o 0 HGIFDOQRW LHTXILHP HQWURP GRRRUIRUHDRK
DEVHQFH  WBISKRQH DGYIFH LV QRADFFHSWG DIWU
H FXVHG DEVHQORH

o BDMUGED 6FKRROVXVSHMRQ

e &RP P XQW 6FKRROHHULDO

2 XUDXVRP DWIG GIDIRJ A WP FDQ@ KRP H
QUKW | RUDEVHQRHV DQG VLGIHVRI RQHRUP RWH
SHURGV XQBM/ FBDUHG DKHDG Rl WP H

&OHDULQJ $EVHQFHY ODGH L

7R FRUHPD WX GHQADEVHQRH WDWZ DV
P DUNHG LQ HULRU WH VWXGHQAP XVWKDYH
WHUWDFKHUHP DIOKH DMAQGDQRH FBAN
YHUI\ QI WH WXGHQAZ DV SUHVHQWRQ WH
GD 1Q TXHWRQ AV WH UHVSROMEIDV RI
WH VWXGHQMWR VBNH FDUH Rl WY VW $
SDUHQWP D\ DOR FROWPWINH WDFKHUVR
YHUI\ WH DEVHQRH P DGH LQ HILRUDQG JHW
WH HLRUFRUHAMG

+ DEIVIKDO/7 DUGLOHW

5HDVRQV VXFK DV RYHUGBHSIQU P MQI WH
EXVRUWDIQ FDUSUREGP V WHDDWP QRW
JRIQI RIl HW :  LOORWEH FRQVUGHUHG DV

H FXVHG VBLGHV 6XFK DPARQVP D\ LHVXOQ
GVAS@DY DAWRQ DVBLE, FROWDPWRWHU
SRWIE®! FRQVHT XHQRHV

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



( GIPARQLF ' HYLFH 8 VH 3RMA

&ROWHT XHOFHV

6\XGHQW DUH LHVSROME®! | RUWHU
RZ Q VHKRRAOWXHG GHYIFH 7KL

LOFXGHY GDP DIH WDWRHXW/ GXH °
WIUWH Z DWMJ WHWHW 6\GHQW

VAR | HOVH

' HYIFH VBNHQ DZ D\ VWXGHQWSIEN XS 1Q RIILFH DIWU
VFKRRO

o 7HDRKHUFRQWPASDUHQWI XDUEIDQ

VKRXG QRWBRDQ WHUMAKRRAWXHG

GHYIFH RURKDU HUWR 1 UHQGY WY _QGRIIHOH

WH VWXGHOW LHVSROVEIOW \R e ' HMFHWN\HQDZ D WXGHQWSIEN XS Q RIILFH DIWU
VAKRRQZ I SDUHQAI XDUGEIDQ SHP DMMRQ

QRW\ WHUWDRKHUL WHUGHYIEH e 3DLHOAOXDUEIDQ FROEFW

QHHGVDQ\ WHSDILYY e 6WGHOMDWLIQHG GHWIQUWRQ |DIOXIH VR VHUYH Z LO

UHVXONQ 6DVUED. VAKRRO

WG RITHOWH

&H@BKROH ( BIFWRQLE GHYLFHV
PD\ 127EHXWHGGXUQJ FDW  °
VP H Z IVKRXVWHDFKHU )
SHWP DMRQ

' HYIFHVENHQ DZ D\ WXGHQASIEN XS 1Q RIILFH DIWU
VAKRRCZ W SDUHQWI XDUGIDQ SHP MRQ

3 DUHQWI XDUGIDQ FRQVFW
BWWGHOWDWLI QHG 6DMUED. VFKRRO

W RITHOWH

" HYIFHVENHQ DZ D\ WWXGHQASIEN XS 1Q RIILFH DIWU
VFKRRCZ W SDUHQWI XDUGIDQ SHP MRQ

$GP IQMAMDMRQ FRQWPASDUHOWI XDUGEIDQ
6WGHMDWIOQHG  6DWILGD. VIKRRY

W RITHOWH

' HYIEH VBNHQ DZ D\ VAXGHQWSLEN XS 1Q RI1LFH DIWU
VAKRRCY IV SDUHQWI XDUGEIDQ SHP WIRQ

$CGP LOMADWRQ FROWPASDUHQWI XDUEIDQ
BWGHQADWLI QHG LQ VFKRROXVSHOMRQ DQG
GMRQ RQ HBPARQIE P IVX\H

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



YHKDYIRU* XILGHDOHV

6VIKGHOW&RGH Rl &ROGXFW

7KH FRGH RI FRQGXFW DSSOLHV WR DQ\ VWXGHQW ZKR LV
RQ VFKRRO SURSHUW\
LQ DWWHQGDQFH DW VFKRRO RU RQ WKH ZD\ WR RU IURP VFEk
DW DQ\ VFKRRO VSRQVRUHG DFWLYLW\ RQ RU RII FDPSXV
ZKRVH FRQGXFW DW DQ\ RWKHU WLPH RU SODFH KDV D GLUH
PDLQWDLQLQJ RUGHU DQG GLVFLSOLQH RU SURWHFWLQJ WKH \
LQ VFKRRO

6XVSHOMRO ([ SXAMRQ

9 IRMVRQVRI VKH | RARZ 1QJ VHAIRQVRI VKH (' 88&$721 &2 ( DUH JURXQGV | RUHVKHU
VXVSHOQWRQ DQG RUH SXAMRQ ILRP  VIKH GLDLFW

$ 7KUHDMQHG DWHP SWG RUDRMDCSK\ VIEDAOQMU VR DQRWHU
% 3RWHWHG \VRG IXLOMKHG RUXVHG H SBMYHV GDQIHIRXV REMIFW RUZ HDSRQV IQFXGIQY
NQLYHV AXQ IXQVS & @SHSSHUVSWD! 8 & @
& 3RWHWHG VRG IXUDMKHG RUXVHG DBRKRCRUFRQWR@IG GUXJV DV GHIQHG E\ + HDOK DQG
6DI HW &RGH
' 8QDZ IX® RIIHHG FROARGIG GUXIV WHQ SURYIGHG DORWHUVXEVWBQRH LQ SOFHRI W
( &RP P MG RUDMP SWG LREEHY RUH VRUARQ
) $WWP SWG RUDPWDOGDP DIH R VAKRRCRUSUYDM SURSHUV
* $\WHP SWIG RUDPWDOMH VR VAKRRCRUSUYDWM SLRSHUN/
+ 3RWHWHG RUXVHG VREDAFR SURGXPW
— &RP P WMG REVAHQH DFW KDEIVKDCSURI DQIW RUYXQODUW
- 8 QDY IX@ RIIHHG RUIXWIMWKHG DQ. GUXJ SDUDSKHUQDID
" IMXSWG VAKRRODPRYIMHY RUZ LOX@ GH IHG VAKRRODXWRUWHY LQFOX(GHV 1 LTKWQJ
/. QRZ LQI® UHFHYHG WRBIQ VAKRRCRUSUYDWM SLRSHUN/
0 3RWHWRQRI [P MMRQ | LLHDLP
1 6H XDODWDXO\EDMAY
7KUHDWIQHG RUKDUDWHG Z WQHW
6RP D' XJ RIIHHG DUDQIHG RUQHI RWDWG \RR VHORUVR@
+0] 1
5 9X@IQ) & EHUEX@IQ]
6 $IGVSEHW
6H XDO- DLDWP HQW

A WN

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODMRQ



6WXGHQW 3URFHGXUHYV

- VHS@OH YHKDYIRU

IR U

SHSRUWLQJ 6H[XDO +DUDVVPHQW

YHBZ LV WH SURFHGXUH\R IRGRZ 1L DQ\ WX GHQA HHY WDW
KH VKH LV EHQJ VH XD KDUDWHG E\ DQRWHUMMGHOWRU
E\ DVKRROHP S® HH RURWHUSHURQ Z KR LV RQ WH
VFKRRQJ LIRXQGV RUDAD VFKRRCDPWYIW

5HSRUWKLY YHUEDED RULQ Z UMQJ VR DQ VFKRRO

DGP [QMADRU FRXQVHERU WDRKHU RURWHUMI|

P HP EHU RURWH' MMPARRUWGIODRURI &KL

© HODUH DQG $WHQGDQRH 7KLY SHUWRQP D\ EH UHDFKHG
Dw ;

<RX Z @EH DVNHG VR SXWIMH FRP SOIQWQ Z UMQJ DQG
WJQ IWRUWH SHIRQ\ RX FRP SMIQHG VR FDQ SXVWIQ
Z UMQJ DQG KDYH\ RX WJQ W

- IWIQ ROH VAKRRAGD  WH SHURQ\ RX LHSRUNMH
KDUDWP HQWR Z L@ RLZ DUG WLV IQIRUP DARQ VR \ RXU
SUQASDOXQBMW KH VKH LV WH RQH\ RX 1HHQY
KDUDWQJ \ RX DQG VR WH &RRUGIODRUR! & $

© IWIQ RQHVAKRROGD,  WH SUQASDORU&RRUGIODWRUR
& $ Z 1OGHWI QDM D WDIOHG LOYHWI DVRUZ KR Z LOD
LOMDW DQ LQYHVM DARQ Z IWIQ VE R VFKRROGD! VRI
UHFHLYLQU WH LHSRUV. <RXUFRP SOIQWZ L@EH KDQGBIG
LQ DAFRUWEDQFHZ W 0 86'  3RIA

( DFK FRP SOIQMWKDTEH SLRP SWD [QYHVM DMG LQ D

Z D\ WDWHVSHRW WH SUYDR Rl DOSDUAHY FRQFHLOHG
VR WH H WIQASHP WHG E\ WH @Z DQG VR WH H WQW
SUDPWFDCDQG DSSLRSUDW XQGHUWH ALFXP \WBQRHV
7KH LOYHVIW DIRUZ L@FRP P XQIFDWM KLY KHUILQGIQIV\R
\ RX DQG VR WH DB HG KDUDWHUDV TXIEN® DV SRMEG
$IWUFRQFOGIQI WH LOYHVW DARQ WH FRP SOIQW
LOYHWA DVRUZ L@SXVKLY KHUINLQGIQIVIQ Z UM DQG Z L@
IR DUG DFRS\ VR WH SUQASDADQG WH &RRUGEQDRURI
& $ Z IWIQRQH Z HHN RUD UHDVRQDE®! H WQMRQRI
WP H WHUHD WUI RUIRRG FDX\H

$ Z UWHQ UHFRUG RI WH LOYHWWAI DARQ Z I@EH

P DIQWIQHG E\ WH VFKRRCDQG GMMPWWHSDUDW DQG
DSDUNLRP \ RXUMMGHQW LG

HDSRQV * DI W/ DZ V

6 %

3 ROA

'LVWULFEW 3ROLF\
6H[XDO +DUDVVPHQW

7KH ODQWHFD 8QLILHG 6FKRRO 'LVWUL

VWXGHQW SROLF\ RQ VH[XDO KDUDVVP
7KH SROLF\ VWULFWO\ SURKLELWYV V

D VWXGHQW RU HPSOR\HH -W LV GHIL

XQZDQWHG VH[XDO DGYDQFHV UHTXH\

IDYRUV DQG RWKHU YHUEDO SK\VLFD

D VH[XDO QDWXUH (& ZKLFK FDQ

LQWLPLGDWLQJ KRVWLOH RU RWKHUZ

HGXFDWLRQDO HQYLURQPHQW

([DPSOHV RI W\SHV Rl FRQGXFW ZKLFK

PD\ FRQVWLWXWH VH[XDO KDUDVVPHQ

e 8QZHOFRPH OHHULQJ VH[XDO JHVW:
SURSRVLWLRQV

e 8QZHOFRPH VH[XDO VOXUV WKUHDW
GHURJDWRU\ FRPPHQWYV RU VH[XDOC
GHVFULSWLRQV

e *UDSKLFDO YHUEDO FRPPHQWYV DER>
ERG\ RU RYHUO\ SHUVRQDO FRQYHL

e 6H[XDO MRNHV VWRULHV GUDZLQJV
RU JHVWXUHYV

e BSUHDGLQJ VH[XDO UXPRUYV

e 7RXFKLQJ DQ LQGLYLGXDO V ERG\ R
VH[XDO PDQQHU

e $Q\ DFW Rl UHWDOLDWLRQ DJDLQVW
UHSRUWV D YLRODWLRQ RI WKH GLV
KDUDVVPHQW SROLF\ RU ZKR SDUWL
LQYHVWLJDWLRQ RI D VH[XDO KDUD\

X LQJ

%XOO\LQJ LV D IRUP RI YLROHQFH -W

SVI\FKRORJLFDO RU VH[XDO +HUH DUFE
EXOO\LQJ
e 3K\WLFDO KLWWLQJ NLFNLQJ VSLW

e Q9HUEDO WHDVLQJ WKUHDWHQLQJ (

e 3V\IFKRORJLFDO H[FOXGLQJ VRPHRQ
UXPRUV LQWLPLGDWLQJ

e 6H[XDO WRXFKLQJ DVVDXOW H[KLE
Rl WKH DFWLRQV OLVWHG DERYH

%XOO\LQJ PD\ DOVR RFFXU WKURXJK W
IRUPV RI WHFKQRORJ\ 7KLV LV NQRZQ

H[SDQGY EDQV RQ ZHDSRQV E\ DOVR SURKY B @®@LIQD QU SRVWLQJ KXUWIXO PD\

LOQVWUXPHQW WKDW SURSHOV D PHWDOOLF SURRARFRML OBX W X MK VKR R O%%QRW EH Y LH:

SHOOHW WKURXJK SUHVVXUH
6 %

JUDIILWL SXQLVKDEOH E\ D ILQH XS WR
KRXUV RI FRPPXQLW\ VHUYLFH

~W DOVR SURKLELMREQQY K8 RUNDI LFRUSILERPDJILQJ
PDNHV WKH GHIDFLQJ RI SXEOLF SURSHU®UHRLRKKOKOWKREIYKW
DQ& WMXBLIHIQW XWP DELOLW\ WR OHDUQ

%XOO0\LQJ KDV
% X OC
EH WROHUDWHG DW /IDWKURS +LJK 6FK

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



" MMHSOOH YdHKDYLIRU

* XLGHDOHV &ROVIOXHG

" WVAS@ODU. $ PVIRQ 1 RU/ HW 6HURXY
2 | THOWHV

6DMLED. 6FAKRROVGHQW Z L@EH DWL QHG 6DWLED:

6FKRRALRP DP \R QRRQIRUWH | RERZ LQJ

UHDVRQV

e )RUDQ XQH FXVHG DEVHQFHV

e ) RUSHIMMQAEHKDYIRUSLRE®P V LH YIRDMRQRI
VLG, DI UHHP HQWGDYLQ) FDP SXV Z IWRXWD SDWRU
FKHANQJ RXW  RUP RUH SKRQH GUHW FRGH YIRDMRQV
DQG DQ. RIHULQDSSIRSUDW EHKDYIRU

o SOMUDWYH WXGHQWP D SHURWPP  KRXWRI ZRWN
GHVBIORU  KRXW/RI W\WRUQJ Z W D\WBII P HP EHU

6HDUFK DQG 6HL] XUH

-QRUGHUVR NHHS RXUVAKRROVDIH 0 86'  SRIR DA@RZ VIRU
WH VHDURK Rl WMGHQW DQG WHUSRWHWIRQV Z KHQ WH
DUH DAWWFKRRORQWH Z D\ VR RUILRP VAKRRORUDVD
VAKRRO/SRQVRUHG DRRYW

© K\ VHDUK WXGHQW!

e 086 YRDG3RMA WMV WDWAAL RXULQMQW
WDWIR WH H WMIQWSRWE®! Z H DUH VR HIP LODWAWH
SRWHWIRQ DQG XVHRI Z HDSRQV L@ DAGXIV DQG
RWHUFRQARMIG VXEWBQRHV E\ WXGHQW RQ VAKRRO
SUHP VHV DQG DVWWKRRCDPRY WY

o $VOHHWDU VR SIRWIPAINMH KHDOM DQG Z HODLH R
\AXGHQW DQG Wl I VAKRRCRI ILEIDY P D\ VHDUFK
XGHQW WHUSIRSHIV DQG RUGMMEWSLRSHUNV

XQGHUWHUFRQARCDQG P D\ \H] H L@ DOXQVDIH RU
RWHLZ VH SURKIEIWMG P V/

© KHQ FDQ D WXGHQNEH VHDUKHG'!

e GAKRRCRIIFADY P D\ VHDUK DQ\ LQGIYIGXDOWMGHQW
KLY KHUSURSHUV RUGIMMPWSLRSHIN XQGHUKLY KHU
FROARCZ KHQ WHUH LY D UHDVRQDE®H VXVSLFLRQ WDW
WH VHDURK Z L@XQFRYHUHYIGHQRH WDWKH VKH LV
YIROWQ) WH@OZ %RDUG SRIA  DGP LQMADWYH
UHIXOMRQ RURWHUK®NV Rl WH GIMMPWRUWH VFKRRO

e 5HDVRQDE® VXVSLFLRQ \KDQEH EDVHG RQ VSHALLF
DQG REMIPWYH | DRV WDWKH VHDUK Z LOSIRGXFH
HYLGHQPH UHDWG R WH DXBY HG YIRDMRQ

e ¥RDUGSRIP WMV WH SUQASDARUGHWI QHH VKDD
QRW\ WH SDUHQWIXDUGIDQ RI D VWXGHQWXEMPMG \R
DQ LQGIYIGXD} HG VHDUK DV VRRQ DV SRWE®! DIWUWH
VHDURK 0 86' SRIA GRHV QRWHTXILH VFKRRO

DGP IOMADVRD/ VR QRW\  SDUHQW EHIRUIH RUGXUQJ WH
VHDURK

/HDFKHUBXVSHOMRQ

(G&RCH DWDFKHUP D\ VXVSHQG D WXGHQW

ILRP FOWIRUDQ Rl WH DFW HQXP HIDMG Q (&
IRUWHGD\ Rl WH RIIHQVH DQG WH IRGRZ LQJ

GD\ 7KH WDFKHUMKD@DVN WH SDUHQAI XDUGIDQ VR

DWHQG D FRQIHUHQRH VR GIVAXW WH IQAGHQW

" HWRVIRQ' RIV

/ DILRS + LIK KDV SDUARSDWG 1Q WH XVH Rl GHWIPRQ
GRIVRQFDP SXVR SURYIGH D GHWIULHQWRUWH
SRWHWRQ RUFRQADEDQG WP VRQ FDP SXV 7KHH

P D EHWRXWOH DQGRP LQVSHRARQ RI DUHDV VIXFK DV
GFAHY FOWRRP EDANSDAW J\ P DUHDV DQG SDINQJ
@®W DY/ 7KHVHDQGRP IQVSHAMRQV Z LOEH
FRQGXPMG \R LQVXUH FROQUMMOR. Rl DUHDV VHDURKHG
7KH GRIV DUH QRWADIQHG VR VQULI LOQGLYIGXDY 7KH GRIV
Z L@BIEN XS VAHQW Rl @/H RUVSHQWDP P XQMRQ WDRHV
RI DBRKRODQG L@ DOXEWBQAHY DVZ HGDV HP SW
DBRKROFRQEIOHLY/

~ HWOMRQ

6V GHQW DUH LHT XILHG VR VHUYH DA QHG
GHWIQURQ LQ DWP HO P DQQHU &RQWDRN Z WK
WH WDFKHUDQG DGP LOMADMRQP D\ IRGRZ 1L

VBLGLIHY EHFRP H KDEIWXDOB QUHUHG GHMQWRQ
P D\ LHVX@MQ 6DWLED. VAKRRO

2 VKHUO HDQV Rl &RUHFVIRQ

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



/LHU

3 RMMIYH YHKDYIRLDO

—“OVAUYHOMRQV DOG

&ODVV OHHWLQJV

e $VWKHEHIIQQQI RI HDFK VAKRRO, HDU VWXGHQW KDYH

FOW P HHWQIV Z KHUH FRXQUHERWY DQG DGP LOMADARQ
UHYIHZ VAKRRCZ IGHH SHABMRQV  7KH JRDAYV VR JLYH
VXGHOW NH LQIRUP DARQ DERXWZ KDWMP HDQVVR EH
D VSDUBQ DQG KRZ Z H UHVSHPWINH 6+ /'

o 6+«/' _7INHW

e 5HZ DUBVVXGHQW DQG Wl Z KR
H HP S@\ WHWDIWRI LOWAIUW
HQIDIHP HQWBDGHUKIS DQG
GHMP LODARQ

e $Q WXGHQARUWEII P HP EHUZ KR
UHAHLYHV D WENHWL HOMUHG QR D
WD ®IRUDZ HHND GUDZ LI

e B6WGHQWZ KR HDUQ WANHW IRU

2 WHUUHZ DUGV SLRIWDP VDW + 6 LOFOXGH
BWGHOWRI WHO RQM  ( DFK P RQW HYHY WDRKHU
KDV DQ RSSRUMQIW VR DZ DUG D WXGHOWZ KR

H HP S@IHVWHWDIMRI WH P RQI

3 RMM¥YH 3RWWDLGYV

BWMGHQN Z KR VKRZ SRVIMYH
EHKDYIRULQ FD\W E\

H HP S@\ [QJ .OMIUW
HQIDIHP HQWGDGHUKIS RU
GHWLP [QDWRQP D\ UHFHYHD
SRVMYH QRW ILRP D\ |

P HP EHURQ D SRWHDLG 1Q WH
P DO

6XSSRUNV

8QLYHUVDO 6XSSRUWYV IRU Q08 WBW XEXHGWHPHQOQWDO 6XSSR

7IHU  VXSSRUNV DUH WRVH WDWDUH SLRYIGHG | RU
IMGHQW Z KR DUH VAT DAQJ EDULHY/ VR VXFRHW
DIWUMHU  VXSSRUV DQG IQMUYHOMRQV KDYH EHHQ
SXWOQR SOFH

&RRUGLOQDWLRQ RI 6HUYLFHV

e &267 VDWDP R MBIl P HP EHW/Z KR P HHW
Z HHND \R SOQ FRRUEIODWM DQG P RQMRU
VB HWIG LOMUHQWRQV | RUHP HUILQJ \AXGHQW
RQRXUFDP SXV

e 7KHP DMRQRI &2 67 VR FKDQIH WXGHQW
WDMPRUHY E\ UHP RYIQU EDULHLYY VR GDUQIQU

e 0 HP EHWRI &2 67 LQFOGH
o 9IFH3UQASDY

QMYHQARQ 72 6$

BFKRRGERXQUHRY/

9D &RP P XQW &RXQUHRW/

BFKRRCBMA FKRBJ MW

$WHMQGDQRH &BIAN
o 7HDRKHWY/

e $Q WBII P HP EHURQFDP SXVFDQUHHUD
IXGHQWR &2 67 UL WH LGHQW\ DFDGHP IE
EHKDYLRUDO RUDWMQGDQRH FRQPHUV WDWOHHG
DGGMRQDOVXSSRUN

0O O O O o©°
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' 5(66&2°" (

0 DOMADS86' $GP IQMADWYH 5HIXOMRQ' UMW DQG JWRRP LQJ $5 SRIA WMV 6\XGHQWV-Q
FRRSHUDWRQ Z M WIDRKHLY \WXGHQW DQG SDUHQW JXDUGIDQV WH SUQASDORUGHWL QHH \KDGHWREQK
VAKRRCBURFHGXUHV JRYHLIQ) WMGHQWGLHW DQG JURRP QU Z KIFK DUH FROMMOQWZ W @7 9RDUG
SRIP DQG DGP LQMADWYH UHIXOMRQV 7KHVH VFKRROGUHW FRGHV VKD@EH IHIXOUWD WHYIHZ HG

A 6FKRRCB MQV 61M &RXQAY

7KH I RARZ LQJ IXLGHOQHV VKDADSS® VR DAUHI X MUVFK RRODPY MV

&RKIQ) MZ HD DQG SHUWRQDOMAP VVKD@EH | UHHRI Z UMQJ  SIFVKUHV RUDQ\ RVKHULOWLI QLD
Z KLIFK LVYX@DU ®Z G REVFHQH SURIDQH RUVH XD@ VXJJHWIYH RUZ KLFK SLRP RVIAVVIKH XVH R
DBFRKROGUXJV VREDFFR RURVKHULTBL) DODFVYLW

$ SSIRSUDWA VKRHV P XW\EH Z RUQ DAD@AP HV

&RVIKHV VKDO@EH VX1 | IHHOW/R FRQFHDOXQGHUW DLP HOW DWD@AP HY 6HH VIKLRXJIK VRSV DQG
EDWH DEGRP HQV DUH SWRKLEIMAG

A ) HHV DQG &KDU HV

7KH GUHW FRGH VKD@EH P RGLLHG DV DSSURSUDWM VR DFFRP P RGDW D WXGHQW/ UHDI IRXV RUFX@XDO
REVHUYDQPH KHDOK FROGIMRQ RURWHUALFXP AMBQRH GHHP HG QHFHWDU B\ WH SUQASDCRUGHWI QHH
-Q DGGMRQ WH SUQASDCRUGHVIQHH P D\ [P SRVH GUHW LHT XILHP HQW\R DFFRP P RGDM WH QHHGVRI
VSHADOAKRRODPAYIMHY SK\ IEDCHGXFDARQ FOWHY DWGME DRAYMEHY DQG RWHUH WDRXUIEX@UDQG
FREXULIEX@UDPRY Y

1 RIWGHRI DWYXGHNSDUAASDWOJ LQ D SK\ MFDCHGXFDWRQ FDW VKDQEH DGYHUHO DI THAMG LL WH

X GHQWGRHY QRWZ HDUMBIQGDUGE] HG SK\ IFDCHGXFDMRQ DSSDUHCEHFDXVH RI ALFXP \MQRHV EH\ RQG
WH AXGHOA FRQWRO ( GXFDARQ &RGH

BWWGHOW VKD@EH DARZ HG VR Z HDUVXQ SUIRWIPYH FRWIQ)  LOFOXGIQ) EXWORWIP WG VR KDW 1RU
RXVBRRUXVH GXUQJ WH VAKRROGD,  ( GXFDMRQ &RGH

* DQU 5 HDWIG $ SSDUHCE WQGLYIGXDOAKRRE WDWKDYH D GUHW FRGH SURKIEIQ] JDQJ LHDWAG DSSDUHO
DW/AKRRORUVKRRCDPAY MY WH SUQASDOMMI | DQG SDUHQW J XDUGIDQV SDUAALSDWOQJ 1Q WH
GHYHBSP HOWRI WH VAKRRODI HW SOQ VKD@GH IQH JDQI UHDWG DSSDUHO DQG VKDQIP WKLY

GH LQMRQ R DSSDUHOMDAWHDVRQDE® FRX@ EH GHMLP IQHG \R

WUHDWIQ WH KHDOK DQG VDI HW Rl WH VAKRRCHQYLLRQP HQWIL IMZ HIH Z RUQ RUGVSM@\ HG RQ D VAKRRO
FDP SXV ( GXFDMRQ &RGH

%HFDXVH JDQU LHDWG M P ER®Y DUH FRQWBQWD FKDQILQU GHILQMRQVRI JDQJ LHDWAG DSSDUHOKDTEH
UHYLHZ HG DABDWRQAH HDFK VHP HAMUDQG XSGDWG Z KHQHYHULHDWG LQIRUP DARQ LV UHFHLYHG
$VOHHWDY  WH VFKRROKDOFRMERWDM Z W @Z HQ RUFHP HQADI HOAHV VR XSGDWM GH LQMRQVRI
JDQI IHDWG DSSDUHO

$SSIRYHG 0$17(&$ 81" 6&+22/ "' 675-&7

SHYMHG 0 DOWFD &DURWQID

SHYMHG

6SDUDQV +RQRU -QWAJUW ( QIDIHP HQW / HDGHUKLS ' HVIALP LODVRQ



0_LWVFHADOHRXY-OQI RLP DVIRQ

6WXGHQW 3DUNLQJ

BWGHQWV P D. SDINLQ WH Z HWHQG Rl WH SDINQI BWRQD

XQGHUWH IR@RZ 1QJ FRQGIMRQV
e 0 XVW\SRWHW D YD@G &$ GUYHUV TFHQWH

0 XVWGLVS@\ D/ DMLRS +6 SDINQI SDW

$ GHT XDW LOVXUDQFH

$XWR VR EH GIVWDERQH GXUQI WH VFKRROGD!

$EIGHE\ GUYIQJ SDINQJ SUYIBUHV RXVEIQHG [Q SHP IW
UHTXHVASHLP MARQ VR SDIN GUYHP D\ EH LHYRNHG E\
DGP LOMADVMRQ | RUYIROMRQV Rl VAKRROX®NV RU
IQDSSIRSUDW GUYIQ) $OR DOYHKIEBN P XWEH

UHI MMUHG RUZ LOUWN EHQJ VRZ HG DWRZ QHUV H SHOWH

BWWGHQW Z @ORVWEH DARZ HG VR SDUN RQ WH VIWHHW

VXURXQGEQ) WHWVKRROWH P XWASDINIQWH®RWO0 86' LV

QRWHVSROUE®! | RUWH WH WRUGDP DIH R YHKIF®N RUDQ\
FROMOQW WHUHQ 3DINQJ IV DW RXURZ QUWN 7KH GIMMEW
Z LOEH KHG KDP G/ DQG IHBDVHG RI DQ\ @DELON DUMQJ
ILRP XVHRI WH SDINQJ | DADAHV

6V GHQW DUH VXEMPAWR YIRDARQV Rl WH/ DIKURS 3RTFH

' HSDUR HOADQG P D\ EH AWG

7

) IDAM2 1THQWH  Z DU
6HRQG 2 IIHQWH  6DWUED. VAKRRO
&ROWOXHG AVMRQV  SDINQJ SHLP WP D\ EH LHYRNHG

%HFDXVH RI

HHQ 'ULYLQJ /DZV

%H RUHVEN.QJ WH GUYLQ) WMAD@MHQV P X\WWKDYH KDG D
G®DUHY/SHP IWRUDP IQP XP Rl P ROKV
7HHQV Z L@EH WHTXILHG R KDYH DWODW
GUYLQU SUDPAFH

2 QFH D WHQ JHW KLYV KHUTFHQWH QR RQH XQGHUWH DIH
Rl ZLOEH D@RZ HG VR UGH 1Q WH YHKIE®! GUYHQ E\ WH
WHQ Z IWRXWDQ DGXORYHU  SUMVHOWRURQH\ HDU
1HZ CFHQWHHV Z IOEH IHMPWMG ILRP GUYIQJ EHVE HHQ
WH KRXW/ R SP DQG  DP XQBW WH KDYH

Z UWHQ SHP MRQ RUDWH DFFRP SDQHG E\ D TR-HQVHG
GUYHUDWeDWY  \ HDUW/ RG

KRXW RI

_URSSLQJ 211

SLGLQJ WKH 6FKRRO %XV

51GIQ) WH EXVLV D SUMBIH Z KIFK VKRX@ QRVWEH
DEXVHG 6\VXGHQW DUH XQGHUVAKRROMUVGIPARQ
ILRP WHWP HWH ®DYHKRP HXQADKH UHXILD 1O
WH DIWILDRRQ 6WMGHQW P XVWFRP SO Z W WH
IRQRZ LQJ EXV KBV
o —QRUGHUVR ERDUG WH EXV \WXGHQW P X\WWEH
DE®I R \KRZ D YDIG -+
o BWGHOWP XWREH EXVGUYHUDADDWP HV
o 6WGHQWP XWWHP DIQLQ WDW
o BWGHQW P XVWORWAKRXWJIHWXUH RUDPAQ DQ\
P DQQHUWDWP D\ GMADRWKH GUYHUDQG
MIRSDUG! HWH VDI HW Rl RWHWY/
&ROWOXHG GIVRUGHUD FRQGXPWZ I@EH VXI | LEHQW
UHDVRQ VR ®VH EXVUGIQI SUMBUHV 3RTA
E

$ OVFKRROX®IV DSSO RQ VIKH EXV

<HDU 20G &RQWUDFW

BWGHOQWZKRDWH P D DSS® IRUDQ  <HDU2 @

&ROWDPVZ KIFK Z RX@ DARZ \WH WXGHQWR FDD

LQ H FXVH DEVHQPHV DQG FKHANWHP VHOYHV RXW

WURXJIK WH RI 1 LFH |RUP HGIFDCDSSRIQWR HQW

DQG RUEHQJ L@

o $SSTDMRQVIRUDQ  <HDU2 @ &RQADPADH
DYDIDE®! LQWH RIILEH 6VMGHQW P XWP HHW
FUMUD \R TXD@\

:RUN SHUPLWYV

DQG 3LENLQJ 8S 6WXGHQWY %HIRUH

$OMGHONV XQGHUWHDIHRI P XWREVBIQ D

Z RINSHP IWIQ RUGHUWR EHHP S®\ HG 6\WXGHQW
UHTXHVAQJ D Z RN SHUP IMDSSTFDMRQ P XVAP HHW
DQHDI LELONV UHTXIWHP HQW <RX QHHG R DOHDG\
KDYH WH NRE RUDABDVDQ [QMXYIHZ VR UHTXHWADQ
DSSTDAWRQ Z KIFK FDQ EH SIFNHG XS ILRP WH
FRXQWHIQU VHRUHVBU 1Q WH RIILEH

: RINSHWP IWP XWEH LHQHZ HG HYHU \ HDULQ $XIXWW

$1

SDUNLQJ ORWY DUH QRW RSHQ

KLJK WUDIILF LQ TURQW RI WKH VFKRRO DW WKH V\
SDUHQWY PDNH DUUDQJHPHQWYV WR GURS RII

DQG SLFN XS

IRU VWXGHQW SLFN XS XQWLO

6SDUDQV +RQRU -QWAJUW ( QIDIHP HOW / HDGHUKLS ' HVALP LODMRQ



3KA\WLFEDO (GXEDWLRQ ([HPSWLRSMKOGME &BDIDOFH) RUS @5 VIKBMAV

6WGHQWP D\ DSS® IRUD3( ([ HP SWRQ -XQRURU
BHQIRU\ HDULL LRRP 1V QHHGHG LQ WHUVAKHGX® IRU
DQDGGMRQDO$ *  FRXUH DQG RU&7( FDW

([ HP SWRQ DSSTDARQVP D\ EH SIFNHG XS DQG
UHWLOHG LQ WH &RXQUHIRU 2 [1IFH  $@DSSTEDARQY
LHTXLLH WH DSSLRYDCRI ERW WH &RXQUHBRUDQG
SWOME' ILHARU

3KANWVLFDO (GXFDWLRAQ

3K\ IFDCHGXFDARQ GHSDUR HOWSRAR LHT XILHV WDW

WXGHQW Z HDUD XQURWP |RUFDW 6FKRRORIR

XQURWP VZ LQEH VRG GXUQJ 2 UHQMMRQ DQG LQ WH

$GP IQMADARQ 2 111FH WH I LUMZ HHNRI VFKRRO

3K\ IFDQ{ GXFDARQ GHSDUR HOWSRAR HTXILHY

AXGHQW R Z HDUVAKRRCB( XQURWP \R FOW

UHVHP EQQU VFKRROFRRW/ 8 QURWP VP XWWEH FBDUD

IGHOWLHG Z IW WH VWXGHQW QDP HP DUNHG Z WK D

SHUP DQHQWP DUNHU @W\QDP H DQG | LIAAIQIMPO 3(

FEWHV Z W WH QDP H ERFNHG RXWRUDGMUHG Z L@EH

FRQIMDWMG 7KH FRWRI WH VAKRRORIR XQURWP Z 1@

EH

/ RANVDUH IWXHG 1Q 3( / RABRANV Z LAUHVXANQ D
FKDUH VR LHSOFH

—PSRUWDQW $WKOHWLF 'DWHYV

) RREDGBIDPNFHEHIIQV ~ -XQH

) DOVSRUV EHIIQ SXIXW

© IOMUVSRUV EHILQ 1 RYHP EHU
OVHED@GRIVEDQEHIIQV ~ -DQXDU
BVIQWT DN %9 %EHIIQ ) HELKDU
6Z P P IQJ EHILQV ) HELKDU

$QDWOMAY P XWFRP SGMA D VSRUV SK\ MFDO
EHRUHWH DUHDMZ HGVR FRP SHW ([ DP VP XWV/

EHSHURW HGE\ D @HHQWHG SK\MHADQ QR
FKILRSIWDARY/  $WOMAV Z LAHHG VR SIEN XS D

SK\MFDARWP DQG DIKGME FODUDQRH LOAKPARQY
1QWH $GP LOMADVMRQ 2 [1LIFH SURUVR WH SK\ MIFDO
$WOME FODUDQRH P XVWEH FRP SGMG RQIDH ) RU
P RUHIQIRWPP DARQ FRQPARXUDWGME VHRUHVELY

SWKOHWLF %RRVWHUYV

YRRWMUO HP EHUKLS DUH DYDIDE®! | RUSXURKDVH
IRU 0 HP EHUKLS IQFOXGHV DGP MRQ\R
UHIX@UVHDVRQ KRP H JDP HV DWAMGHWSUEHV
$WOME YRRMY VXSSRUADTDWOME SLRILDP V DW
/+6 E\ DZ DUGLQI VAKRDUKLISV VR VHORUDBMA
DQG WDIMQJ [XQGV VR VXSSRUADTDWGME SLRIDP V
$WOME YRRMY/ P HP EHUKLS | HH FDQ EH FALHGIWMG
VR DQ VSRUARI FKRIEH  &RQUPVS WOME YRR/
DW + 6$YRRAMUIA \ DKRR FRP

6VIDQGDUA] HG $ GP IWMRQ * DP H) HHV

_6SRUNV ) RRWEDO

$// 2 WHU6SRUN

Yo

o BWWGHOWZ IMRXW
$6%&DG

* BWGHQWZ IW )5(( )5((
6SDUEQ 1 DARQ &DUG

o B6HQRU&IW HQV

0 oA 1QXQIRWP )5(( )5((

$QQXDO $WKOHWLF )XQGUDLVHU

3GDVH FROWPWMH DWGMF VHRURWVEY | RUWH GDW DQG

WP HRI WH I XQGDIVHUDQG |RUDQ. RWHUDGGIMRQDO
GHILY

6SDUDQV +RQRU -QWAIUW ( QIDIHP HOW / HDGHUKLS ' HVIALP LODMRQ









IDWKURS +LJK 6FKRR
3SDUW $ 6FEKRRO 3DUHC

7KH IDFXOW\ DQG VWDII Rl /DWKURS +LJK 6FKRRO DQG WKH SDUHQWYV RI WKH V'

SURJUDPV IXQGHG E\ 7LWOH - 3DUW $ DJUHH WKDW WKH 6FKRRO 3DUHQW &RPSD

DQG WKH VWXGHQWY ZLOO VKDUH LQ WKH UHVSRQVLELOLW\ IRU LPSURYHG VWXG|

VFKRRO DQG SDUHQWV ZLOO EXLOG DQG GHYHORS D SDUWQHUVKLS WKDW ZLOO K
(66 6HFWLRQ >G@

(GXFDWRUY 5HYVSRQVLELOLW\ SDUHQW V 5SHVSRQVLELOLI

IDWKURS +LJK VFKRRO V UHVSRQVLELOLV&P 6 MUEQ% é EFK S&Q/\YLEOH 'RU ch
FXUULFXOXP DQG LQVWUXFWLRQ LQ D VX%/ IQH\?/‘:QIL i II? MLF PWLQJ DV DSSURS
OHDUQLQJ HQYLURQPHQW WKDW HQDEOH F\</ W$ﬂ FKLOGUHQ DQG S
XQGHU 7LWOH - 3DUW $ WR PHHW WKH FWE)'BBH .J6L (BH{ DL\B DED PLI—@

VWDQGDUGYV (66$% 6HFWLRQ SG@> @ e 3DUH OO WDNH DGYDQWDJH R1 RSSR
e -W LV WKH UHVSRQVLELOLW\ RI WKH IDFX é LI!QW Wé< F% }Blgo L? LQFOXGLQJ V!

WRZDUG WKH 086" JRDOV JUDGH OHYHO I—{J/%;\)L(OO HJ§(ODFEJXO?VPHROF\I)_L\;VVRU VW XC
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