
MINNETONKA INDEPENDENT SCHOOL DISTRICT 276

FY2026 AMENDED GENERAL OPERATING FUND BUDGET  WITH FY26 ACTUAL E-12 OCTOBER ENROLLMENT 11,502 E-12

MTA 9.18% FY26-FY27

General (01), Transportation (03), & Extra Curricular (11) Funds +2.59 Tchr FTE +2.88 Tchr FTE -25.58 Tchr FTE* +6.91 Tchr FTE* +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE

K-12 Student Growth Oct Target Numbers (Actuals Thru FY26) 27 4 73 220 0 0 0 0 0

October 1 K-12 Enrollment Target (Actuals Thru FY26) 11,233 11,237 11,310 11,457 11,457 11,457 11,457 11,457 11,457

Actual Actual Adopted Amended Projected Projected Projected Projected Projected

2023-2024 2024-2025 2025-2026 2025-2026 2026-2027 2027-2028 2028-2029 2029-2030 2030-2031

SOURCES OF Gen Ed Rev - Resident $55,925,558 $57,308,055 $58,787,006 $58,726,098 $60,208,389 $61,425,454 $62,712,675 $64,070,840 $65,515,398

REVENUE: Gen Ed Rev - Open Enroll $32,948,632 $33,268,960 $34,127,533 $35,219,323 $36,108,285 $36,838,186 $37,610,160 $38,424,682 $39,291,015

Categorical 28,003,897 31,824,316 34,074,298 38,115,109 40,119,274 40,524,295 41,568,346 42,648,685 43,766,575

Miscellaneous 5,869,941 5,861,108 5,621,974 5,618,992 5,368,992 4,332,707 4,082,707 4,082,707 4,082,707

Federal 2,706,116 2,484,531 3,008,798 3,209,377 3,209,377 3,209,377 3,209,377 3,209,377 3,209,377

Revenue Before Ref. 125,454,144 130,746,970 135,619,609 140,888,898 145,014,318 146,330,019 149,183,265 152,436,291 155,865,072

Total Voter Approved Referendum Rev 28,629,554 29,384,228 28,450,375 28,450,375 30,379,303 30,211,661 30,924,136 31,673,394 32,472,283

Local Option Revenue Tier 1 5,429,663 5,307,738 5,426,376 5,426,376 5,691,411 5,341,043 5,341,043 5,341,043 5,341,043

Local Option Revenue Tier 2 3,541,958 3,628,339 3,620,161 3,620,161 3,728,026 3,728,026 3,728,026 3,728,026 3,728,026

Total Revenue $163,055,318 $169,067,275 $173,116,521 $178,385,811 $184,813,057 $185,610,749 $189,176,471 $193,178,754 $197,406,424

USES OF Salaries & Wages $110,087,747 $114,798,227 $113,945,603 $114,640,465 $118,887,403 $123,220,021 $127,706,957 $132,353,561 $137,165,361

REVENUE: Benefits 35,227,846 37,126,616 37,948,648 38,443,478 40,155,170 41,457,046 42,842,568 44,333,315 45,856,983

Purchased Serv. 8,086,270 7,979,913 7,342,203 7,584,005 7,701,014 7,823,408 7,948,378 8,075,988 8,206,307

Supplies / Other 4,827,374 3,863,009 5,787,192 6,383,347 6,134,813 6,195,661 6,257,118 6,319,189 6,381,881

Transportation 7,046,402 7,822,073 7,961,421 7,969,640 8,348,568 8,594,733 8,848,217 9,109,237 9,378,019

Transfers 647,831 696,299 757,502 757,502 780,227 803,634 827,743 852,575 878,152

Transfer from OPEB Trust (789,358) (915,790) (1,310,225) (1,310,225) (820,544) (730,360) (674,245) (672,057) (649,715)

Total Expenses $165,134,111 $171,370,347 $172,432,344 $174,468,212 $181,186,651 $187,364,144 $193,756,736 $200,371,808 $207,216,988

BOTTOM LINE:

Ongoing Revenue Over (Under) 

Expenditures ($2,078,793) ($2,303,073) $684,177 $3,917,599 $3,626,407 ($1,753,395) ($4,580,265) ($7,193,054) ($9,810,564)

FUND BALANCE: Beginning $24,000,100 $21,921,307 $19,326,118 $19,618,234 $23,535,833 $27,162,240 $25,408,845 $20,828,580 $13,635,526

Ongoing Revenue Over (Under) Expenditures ($2,078,793) ($2,303,073) $684,177 $3,917,599 $3,626,407 ($1,753,395) ($4,580,265) ($7,193,054) ($9,810,564)

$0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0

Ending 21,921,307 19,618,234 20,010,295 23,535,833 27,162,240 25,408,845 20,828,580 13,635,526 3,824,962

RECON. OF ENDING FUND BALANCE:

Assigned Fund Balance Op Cap Deferred Use $0 $0 $0 $0 $0 $0 $0 $0 $0

Assigned Fund Balance Q-Comp $453,803 $238,418 $185,000 $185,000 $185,000 $185,000 $185,000 $185,000 $185,000

Restricted Fund Balance 3rd Party Billing $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000

Non Spendable Fd Bal Prepaids & Inventories $1,343,059 $1,252,069 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000

Total Assigned, Non Spendable or Restricted Fd Bal $1,881,861 $1,575,486 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000

Total Unassigned Fund Balance $20,039,445 $18,042,747 $18,390,295 $21,915,833 $25,542,240 $23,788,845 $19,208,580 $12,015,526 $2,204,962

Total Fund Balance as % of Expenditures 13.3% 11.4% 11.6% 13.5% 15.0% 13.6% 10.7% 6.8% 1.8%

Unassigned as a % of Expenditures 12.1% 10.5% 10.7% 12.6% 14.1% 12.7% 9.9% 6.0% 1.1%

* 8.60 FTE Teacher staff are assigned to the Tonka Online eLearning Program
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2024-2025 2025-2026 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET DIFFERENCE

REVENUE 328,229$              270,000$              330,000$              60,000$                

Increase to Match Actual Equipment Balances Rolled to FY26 60,000$                

EXPENDITURES 391,591$              250,000$              330,000$              80,000$                

Increase to Match Available FY26 Equipment Balances 80,000$                

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET

REVENUE OVER (UNDER EXP) (63,362)$               20,000$                -$                      

BEGINNING FUND BALANCE 518,908$              518,908$              455,546$              

ENDING FUND BALANCE 455,546$              538,908$              455,546$              

Minnetonka Public Schools

Fund 12 - Athletic Equipment Fund

Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

11/19/2025,12:19 PM S:\DSC\Finance\25-26 BUDGET\25-26 AMENDED BUDGET\11.7.25 FY25 Budget Changes Tracker (after FY26 Adopted Budget).xlsx























MINNETONKA SCHOOL DISTRICT

Summary of Budget - General Fund (UFARS)

Fiscal Year 2025-26 Amended Budget

Funds 01, 03, 11 Fund 05 Fund 05 Fund 12 Fund 40 Fund 41 Fund 43 Fund 09 Fund 66 Total

Operating Lease Athletic Arts Dome Pagel Center Fiduciary Technology General 

Operating Captial Levy Equipment Center Operations Operations Funds Fund Fund

Revenues and Other Sources:

Local Property Tax Levies 40,907,089$        2,470,273$           2,773,016$           -$                         -$                         -$                         -$                         -$                         10,049,125$         56,199,503$         

Other Local and County Revenues 2,759,706            13,789                  -                           330,000                255,812                393,506                642,537                1,806,363             153,000                6,354,713$           

Interest on Investments 1,750,000            -                           -                           -                           -                           -                           -                           -                           -                           1,750,000$           

State of Minnesota 129,759,639        1,204,666             -                           -                           -                           -                           -                           -                           -                           130,964,305$       

Federal Government 3,209,377            -                           -                           -                           -                           -                           -                           -                           678,719                3,888,096$           

Sales and Other Conversion of Assets -                           -                           -                           -                           723,323                -                           -                           -                           2,272,539             2,995,862$           

Rebates -                           -$                         

Total Revenues and Other Sources 178,385,811        3,688,728             2,773,016             330,000                979,135                393,506                642,537                1,806,363             13,153,383           202,152,479         

Expenditures:

District and School Administration 6,235,571            979,135                7,214,706$           

District Support Services 3,922,167            1,806,363             5,728,530$           

Regular Instruction 94,039,254          330,000                728,427                95,097,681$         

Extra-Curricular 3,865,031            3,865,031$           

Vocational Instruction 2,093,353            2,093,353$           

Special Education Instruction 30,040,538          30,040,538$         

Instructional Support Services 8,571,586            8,571,586$           

Pupil Support Services 6,776,325            6,776,325$           

Site, Building, and Equipment 8,999,035            357,086                9,356,121$           

Fiscal and Other Fixed Cost Programs 1,955,712            1,955,712$           

Construction -$                         

Capital Purchases 3,710,509             2,732,374             11,297,310           17,740,193$         

Transportation 7,969,640            7,969,640$           

Total Expenditures 174,468,212        3,710,509             2,732,374             330,000                979,135                357,086                728,427                1,806,363             11,297,310           196,409,416         

Excess of Revenues and Other Sources

Over (Under) Expenditures 3,917,599            (21,781)                40,642                  -                           -                           36,420                  (85,890)                -                           1,856,073             5,743,063$           

Other Financing Sources:

Operating Transfers In -$                         

Operating Transfers Out -$                         

Fund Balance at the Beginning of Year 19,618,234          1,216,122             486,820                455,546                -                           (36,420)                (1,146,698)           1,809,895             (906,768)              21,496,731$         

Fund Balance at End of Year 23,535,833$        1,157,921$           527,462$              455,546$              -$                         -$                         (1,232,588)$         1,809,895$           949,305$              27,239,794$         



MINNETONKA SCHOOL DISTRICT

Summary of Budgets - All Governmental Fund Types (UFARS)

Fiscal Year 2025-26 Amended Budget

Capital Capital Internal Internal

Food Community Projects Projects Debt Service Service Debt Service Total All

General Service Service Aquatics Construction LTFM Service Self-Insurance OPEB OPEB Governmental

Fund Fund Fund Program Fund Fund Fund Fund Fund Fund Funds

Revenues:

Local Property Tax Levies 56,199,503$       -$                    1,079,738$     -$                      -$                     -$                 10,985,441$     -$                    -$                    1,479,981$     69,744,663$      

Other Local and County Revenues 6,354,713           1,868,882       13,735,684     1,180,899          500,000            -                       -                       22,261,859     -                      -                      45,902,037        

Interest on Investments 1,750,000           116,776          291,625          -                        -                       -                       187,610            380,636          1,000,000       -                      3,726,647          

State of Minnesota 130,964,305       5,701,450       617,985          -                        -                       -                       870,076            -                      -                      -                      138,153,816      

Federal Government 3,888,096           2,012,471       377,000          -                        -                       -                       -                       -                      -                      -                      6,277,567          

Sales and Other Conversion of Assets 2,995,862           -                      35,379            -                        60,450,000       14,285,000       -                       -                      -                      -                      77,766,241        

Rebates -                          -                         

Total Revenues 202,152,479       9,699,579       16,137,411     1,180,899          60,950,000       14,285,000       12,043,127       22,642,495     1,000,000       1,479,981       341,570,971      

Expenditures:

District and School Administration 7,214,706           7,214,706          

District Support Services 5,728,530           5,728,530          

Regular Instruction 95,097,681         95,097,681        

Extra-Curricular 3,865,031           3,865,031          

Vocational Instruction 2,093,353           2,093,353          

Special Education Instruction 30,040,538         30,040,538        

Community Education and Services 16,312,065     1,125,163          17,437,228        

Instructional Support Services 8,571,586           8,571,586          

Pupil Support Services 6,776,325           6,776,325          

Site, Building, and Equipment 9,356,121           9,356,121          

Fiscal and Other Fixed Cost Programs 1,955,712           10,086,138     11,253,362       22,608,346     1,310,225       1,480,834       48,694,617        

Transportation 7,969,640           7,969,640          

Technology 11,297,310         11,297,310        

Construction -                          16,869,028       14,356,734       31,225,762        

Capital 6,442,883           6,442,883          

Total Expenditures 196,409,416       10,086,138     16,312,065     1,125,163          16,869,028       14,356,734       11,253,362       22,608,346     1,310,225       1,480,834       291,811,311      

Other Financing Sources (Uses):

Operating Transfers In -                          -                      -                      -                        -                       -                       -                       -                      -                      -                      -                         

Operating Transfers Out -                          -                      -                      -                        -                       -                       -                       -                      -                      -                      -                         

Total Other Financing Sources (Uses): -                          -                      -                      -                        -                       -                       -                       -                      -                      -                      -                         

Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 5,743,063           (386,559)         (174,654)         55,736               44,080,972       (71,734)            789,765            34,149            (310,225)         (853)                49,759,660        

Fund Balance at the Beginning of Year 21,496,731         4,291,008       7,517,864       (642,778)           262,147            10,676,329       1,044,328         6,931,417       15,509,993     489,836          67,576,876        

Fund Balance at End of Year 27,239,794$       3,904,449$     7,343,210$     (587,042)$         44,343,119$     10,604,595$     1,834,093$       6,965,566$     15,199,768$   488,984$        117,336,536$    
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