MINNETONKA INDEPENDENT SCHOOL DISTRICT 276
FY2026 AMENDED GENERAL OPERATING FUND BUDGET WITH FY26 ACTUAL E-12 OCTOBER ENROLLMENT 11,502 E-12
MTA 9.18% FY26-FY27

General (01), Transportation (03), & Extra Curricular (11) Funds +2.59 Tchr FTE | +2.88 Tchr FTE | -25.58 Tchr FTE* | +6.91 Tchr FTE* | +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE +0 Tchr FTE
K-12 Student Growth Oct Target Numbers (Actuals Thru FY26) 27 4 73 220 0 0 0 0 0
October 1 K-12 Enroliment Target (Actuals Thru FY26) 11,233 11,237 11,310 11,457 11,457 11,457 11,457 11,457 11,457
Actual Actual Adopted Amended Projected Projected Projected Projected Projected
Definitions 2023-2024 2024-2025 2025-2026 2025-2026 2026-2027 2027-2028 2028-2029 2029-2030 2030-2031
SOURCES OF Gen Ed Rev - Resident $55,925,558 $57,308,055 $58,787,006 $58,726,098 $60,208,389 $61,425,454 $62,712,675 $64,070,840 $65,515,398
REVENUE: Gen Ed Rev - Open Enroll $32,948,632 $33,268,960 $34,127,533 $35,219,323 $36,108,285 $36,838,186 $37,610,160 $38,424,682 $39,291,015
Categorical 28,003,897 31,824,316 34,074,298 38,115,109 40,119,274 40,524,295 41,568,346 42,648,685 43,766,575
Miscellaneous 5,869,941 5,861,108 5,621,974 5,618,992 5,368,992 4,332,707 4,082,707 4,082,707 4,082,707
Federal 2,706,116 2,484,531 3,008,798 3,209,377 3,209,377 3,209,377 3,209,377 3,209,377 3,209,377
Revenue Before Ref. 125,454,144 130,746,970 135,619,609 140,888,898 145,014,318 146,330,019 149,183,265 152,436,291 155,865,072
Total Voter Approved Referendum Rev 28,629,554 29,384,228 28,450,375 28,450,375 30,379,303 30,211,661 30,924,136 31,673,394 32,472,283
Local Option Revenue Tier 1 5,429,663 5,307,738 5,426,376 5,426,376 5,691,411 5,341,043 5,341,043 5,341,043 5,341,043
Local Option Revenue Tier 2 3,541,958 3,628,339 3,620,161 3,620,161 3,728,026 3,728,026 3,728,026 3,728,026 3,728,026
Total Revenue $163,055,318 $169,067,275 $173,116,521 $178,385,811 $184,813,057 $185,610,749 $189,176,471 $193,178,754 $197,406,424
USES OF Salaries & Wages $110,087,747 $114,798,227 $113,945,603 $114,640,465 $118,887,403 $123,220,021 $127,706,957 $132,353,561 $137,165,361
REVENUE: Benefits 35,227,846 37,126,616 37,948,648 38,443,478 40,155,170 41,457,046 42,842,568 44,333,315 45,856,983
Purchased Serv. 8,086,270 7,979,913 7,342,203 7,584,005 7,701,014 7,823,408 7,948,378 8,075,988 8,206,307
Supplies / Other 4,827,374 3,863,009 5,787,192 6,383,347 6,134,813 6,195,661 6,257,118 6,319,189 6,381,881
Transportation 7,046,402 7,822,073 7,961,421 7,969,640 8,348,568 8,594,733 8,848,217 9,109,237 9,378,019
Transfers 647,831 696,299 757,502 757,502 780,227 803,634 827,743 852,575 878,152
Transfer from OPEB Trust (789,358) (915.790) (1,310,225) (1,310,225) (820,544) (730,360) (674.245) (672,057) (649.715)
Total Expenses $165,134,111 $171,370,347 $172,432,344 $174,468,212 $181,186,651 $187,364,144 $193,756,736 $200,371,808 $207,216,988
Ongoing Revenue Over (Under)
BOTTOM LINE: Expenditures ($2,078,793) ($2,303,073) $684,177 $3,917,599 $3,626,407 ($1,753,395) ($4,580,265) ($7,193,054) ($9,810,564)
FUND BALANCE: Beginning $24,000,100 $21,921,307 $19,326,118 $19,618,234 $23,535,833 $27,162,240 $25,408,845 $20,828,580 $13,635,526
Ongoing Revenue Over (Under) Expenditures ($2,078,793) ($2,303,073) $684,177 $3,917,599 $3,626,407 ($1,753,395) ($4,580,265) ($7,193,054) ($9,810,564)
$0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0
Ending 21,921,307 19,618,234 20,010,295 23,535,833 27,162,240 25,408,845 20,828,580 13,635,526 3,824,962
RECON. OF ENDING FUND BALANCE:
Assigned Fund Balance Op Cap Deferred Use $0 $0 $0 $0 $0 $0 $0 $0 $0
Assigned Fund Balance Q-Comp $453,803 $238,418 $185,000 $185,000 $185,000 $185,000 $185,000 $185,000 $185,000
Restricted Fund Balance 3rd Party Billing $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000 $85,000
Non Spendable Fd Bal Prepaids & Inventories $1,343,059 $1,252,069 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000 $1,350,000
Total Assigned, Non Spendable or Restricted Fd Bal $1,881,861 $1,575,486 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000 $1,620,000
Total Unassigned Fund Balance $20,039,445 $18,042,747 $18,390,295 $21,915,833 $25,542,240 $23,788,845 $19,208,580 $12,015,526 $2,204,962
Total Fund Balance as % of Expenditures 13.3% 11.4% 11.6% 13.5% 15.0% 13.6% 10.7% 6.8% 1.8%
Unassigned as a % of Expenditures 12.1% 10.5% 10.7% 12.6% 14.1% 12.7% 9.9% 6.0% 1.1%

*8.60 FTE Teacher staff are assigned to the Tonka Online eLearning Program
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Amended Budget Six-Year Projection Assumptions
FY26-FY31
November 20™, 2025
Projected FY26-FY31 Major Budget Assumptions
Under Current Statutes through FY25 Legislature

The following major assumptions and factors are included in the Amended Budget
Projected F'Y26 through FY31 Budget Projections:

e Enrollment

o]

o]

FY26 Amended Budget at 11,457 K-12 students per October 1%, 2025
Enrollment (Includes both in-person and Tonka Online Comprehensive
eLearning students)

FY27 through FY31 K-12 students set at 11,457 K-12 based on 11,263
FY?26 In-Person enrollment plus 194 FY26 Tonka On-line Comprebensive
enrolled students continuing as Tonka On-Line Comprehensive or In-
Person students in FY27.

Tonka On-Line offered in Grades 2™ through 12".

e Total Revenues for FY26 Amended Budget of $178,385,811 whichis a
$5,269,290 increase over FY26 Adopted Budget Revenues of $173,116,521.

o]

o]

o]

Major items include — Adjusting enrollment projection from 11,310 K-12
student at FY26 Adopted to 11,457 FY26 Amended

General Education Formula Per Pupil FY26 — actual 2.74% increase of
$200 to $7,481 based on state statute

General Education Formula Per Pupil FY27 — assumes 2.37% increase of
$177 to $7,658 based on MDE calculation of projected inflation

General Education Formula Per Pupil FY28 — assumes 2.18% increase of
$167 to $7,825 based on MDE calculation of projected inflation

General Education Formula Per Pupil FY29 — assumes 2.10% increase of
$164 to $7,989 based on MDE calculation of projected inflation

General Education Formula Per Pupil FY30 — assumes 2.25% increase of
$173 to $8,162 based on MDE calculation of projected inflation

General Education Formula Per Pupil FY31 — assumes 2.29% increase of
$184 to $8,346 based on MDE calculation of projected inflation

e Local Option Revenue Tier 1 for FY26 and later remains at $424 per Adjusted
Pupil Unit which generates $5,426,376 in FY26 — this is local levy so additional
students above the estimate generate revenue in a subsequent year with a make-up

levy

e Local Option Revenue Tier 2 for FY26 at $300 and adjusted for inflation through
FY27 at Operating Referendum Inflation Rate — generates $3,620,161 in FY26 —
this is local levy so additional students above the estimate generate revenue in a
subsequent year with a make-up levy

e Safe Schools Levy Pass Through for Intermediate School District 287 (previously
included in levy) will now be included in budget forecast (see offsetting
expenditures) (+$186,885)



e (Categorical Programs revenue (Q-Comp, Equity, etc.) FY26 — remain at current
funding levels per pupil as levied on 24 Pay 25 Levy for FY26 which aligns with
the Special Session Education Finance and Policy Bill from June 9", 2025:

o]

Basic Skills (Compensatory) revenue projected to increase per General
Education Report 10/14/25 (+$22). Fund based on one-time hold
harmless funding based on the greater of the compensation revenue pupil
units in FY26 or the actual compensation revenue pupil units in FY?24.

EL Revenues projected to decline per eligible EL Pupils decreasing from
292 to 221 per General Education Report 10/14/25 (-$87,706)

FY26 SPED Aid increased by $2,090,790 and FY26 SPED Cross Subsidy
Reduction Aid increased by $798,064 per 11/13/25 State SPED
Comprehensive Aid Report based on prior year actuals. Additionally,
FY25 one-time make-up adjustment of $711,611 will be included in FY26
SPED Revenues (received after FY25 was closed) (+$3,600,465)

Schools Trust Land Endowment Aid increased per General Education
report 10/14/25. (+$33,630)

“Literacy Incentive Aid” is renamed to “Literacy Aid”. Decrease in
projected revenues per FY25 Actuals (-$67,835)

School Library Aid increased per increased enrollment projection. (FY26
= $10.27 per APU (Omnibus Education Finance Bill) (+$1,408)

Student Support Services Aid increased per increased enrollment
projection. (FY26 = $30.05 per APU (Omnibus Education Finance Bill)
(+$4,141)

Paraprofessional Training (Reimbursement Aid) decreased per prior year
actuals as minimum required hours in FY24 of 8 hours decreased to a
minimum of 6 required hours in FY25. (-$12,608)

Nonpublic Transportation revenue increased per 25-26 Annual Aid
Entitlement Projection 8/13/25 (+$34,842)

Special funding situations pension revenue projected to increase as growth
in payroll and TRA pension fund contributions will increase from 8.75%
in FY25 to 9.81% in FY26 (District contribution) (see corresponding
expenditures) (+$345,776)

e Federal Revenue (as well as offsetting expenditures) set at estimated grant levels
per grant awards including estimated carryover revenue from FY25 for ESEA
Title / IDEA federal funds

o]

o

Title federal funds award allocations decreased by 12% from FY25 with
remaining carryover funds increasing overall Title budgets by +$42,102
IDEA federal funds award allocations decreased by 2% from FY25 with
remaining carryover funds increased overall IDEA budget by +$158,477

e Operating Referendum Revenue

(o]

o]

$2,266.31 per Adjusted Pupil Unit in FY26 (Per 24 Pay 25 Property Tax

Levy)
One-time prior year adjustment of $214,419 due to increased CPI inflation

above original estimate calculated by MDE and MMB



o Subsequent years increased by inflation factors per MDE Referendum
Revenue estimates
o $2,340.76 per Adjusted Pupil Unit in FY27 (Based on MDE Inflation
Estimates at 3.29%)
o $2,398.36 per Adjusted Pupil Unit in FY28 (Based on MDE Inflation
Estimates at 2.46%)
o $2,454.92 per Adjusted Pupil Unit in FY29 (Based on MDE Inflation
Estimates at 2.34%)
o $2,514.40 per Adjusted Pupil Unit in FY30 (Based on MDE Inflation
Estimates at 2.42%)
o $2,577.82 per Adjusted Pupil Unit in FY31 (Based on MDE Inflation
Estimates at 2.58%)
® District is at the Operating Referendum Cap starting in FY20 and
future years — only annual increase is for inflation as approved by
the voters of the District. The District does not have the option of
asking the voters of the District for additional revenue

Miscellaneous Revenue

o Interest earnings of approximately $1,750,000 based on interest rates
staying at the same level since December 2024 as inflation remains above
the Federal Reserve’s long-term target of 2%.

o Student Fees projected to increase by 10% including transportation fees,
activity tickets/fees, Tonka Online incremental class fees, AP and IB exam
fees, etc.

o School Year employee Unemployment Compensation Revenue projected
to be the same as FY25 Actuals for School Year Employee
Unemployment Reimbursement.

o Grants awards for JPA grant completed as of FY25 and additional LCTS
funds awarded after FY26 Adopted Budget (-$2,982)

Total Expenditures for FY26 of $174,468,212 which is an increase of $2,035,868
over FY26 Adopted Budget Expenditures of $172,432,344

Salaries — Salaries are 65.71% of the General Operating Fund Budget — together
with Benefits at 21.28%, they make up 86.99% of the General Operating Fund
Budget
o Teachers (Fund 01)
* FY26 Amended Budget K-12 teaching staff at 809.22 FTE through
the 10/28/25 Human Resources staffing approvals. Since the FY26
Adopted Budget, 6.91 FTE teacher positions have been added
including:
e +1.63 FTE Elementary K-5" Grade Regular Education
+2.01 FTE Secondary Education
+1.98 FTE Special Education
+0.10 FTE Guidance Counselor
-0.15 FTE Social Worker
+0.20 FTE Psychologist

e o o e o



e +1.14 FTE Tonka Online Comprehensive Education

=  FY26 includes a 5.10% salary and benefit package increase for
Minnetonka Teachers Association (MTA) contract negotiations.

= FY26 New Hire/Rehire estimated 1.0 FTE Teacher Salary is
estimated at $78,411 (Lane 3 / Step I) with a total position cost of
$107,529

=  FY26 Average Teacher Salary is $98,966 with a total position cost
of $134,670

= Together, Teacher Salary and Benefit costs are 66.58% of the
General Operating Fund Budget. FY26 Amended Budget Teacher
Salaries 50.40% of the General Operating Fund Budget
($87,930,391) - Teacher Benefits are 16.18% of the General
Operating Fund Budget ($28,227,318)

®*  FY27 includes a 4.08% salary and benefit package increase per the
2-year negotiated contract settlement of a 9.18% increase. FY28
through FY31 assumes 3.00% salary and benefit package increase
each year for MTA assuming a return to normal inflation in the
2.00% range in FY28.

=  FY27 through FY31 assumes no teacher FTE growth over FY26
Amended Budget Teacher FTEs

o Other Staff
* FY26 includes actual contracts amounts for all other bargaining
unit agreements per Board approved contracts.
* Non-teaching staff increased position FTEs by 0.29 FTEs from the
FY26 Adopted Budget to the FY26 Amended Budget including:

e -1.33 FTE Finance staff (shifted to Tech Levy Fund to
support ERP implementation upgrade)

e -0.66 FTE Human Resources staff (shifted to Tech Levy
Fund to support ERP implementation upgrade)

e +0.67 FTE Interim Content/Staffing Specialist

e +3.44 FTE Paraprofessionals (Instructional/Non-
Instructional)

e -1.00 FTE Student Management Coordinator (MHS)

e -0.75 FTE Construction Project Management (shifted to
Construction Fund to support projects related to building
bond referendum)

= FY27-FY31 assumes a 3.00% increase for salary and benefit
projections for all other bargaining unit contracts.

e Benefits — Benefits inclusive of the OPEB Retirement Benefits transfer reduction
are 21.28% of the General Operating Fund Budget — together with Salaries they
make up 86.99% of the General Operating Fund Budget

o Actual Teacher fringe benefit allocations are included for FY26 Amended
Budget which are projected to increase by 5.98% in FY26 and increase by
6.00% in FY27 (per MTA negotiated contract), followed by a 3.00%
fringe benefit allocation increase projected for FY28 through FY31



Actual Other Staff Fringe Benefits are included for FY26 and then
increase by 3.00% for FY27 through FY31
Teachers Retirement Association (TRA) pension contributions are at
9.81% in FY26 (+1.06% increase from 8.75% in FY25):
= 2018 Pension Bill increased the TRA contribution rate in future

years, but State Aid revenue will be provided to offset the increase
FY26 and thereafter, TRA pension contributions will remain at 9.81%
Public Employees Retirement Association (PERA) pension contributions
continue at 7.50% in FY26 through FY31
New in FY26, Minnesota’s Paid Family and Medical Leave Act will begin
on January 1%, 2026. The program is funded through a 0.88% payroll tax
with the cost evenly split between the employer [0.44%] and the employee
[0.44%]. (Prorated to 0.22% due to program beginning half-way in the
year)
Unemployment Insurance for FY26 is projected to remain elevated with
MN Legislation covering unemployment costs of hourly workers over the
summer term (corresponding revenue projected to be received at 100% of
actual FY26 summer unemployment costs). This program is funded
entirely by employer taxes and is administered by the Department of
Employment and Economic Development (DEED).
OPEB Trust transfer of $1,310,225 is calculated by CBIZ actuaries and
reduces benefit expenditures in the General Operating Fund. (Increased
from FY25 as more “non-grandfathered” retirees are staying on the
District’s insurance plan and paying the full premium every year.
Additionally, the increase includes $415,000 of one-time costs for
healthcare subsidies for 15 employees from the 2018 MTA Early
Retirement Incentive)

e Total Salaries and Benefits of $151,773,718 are 86.99% of Total General
Operating Fund Expenditures of $174,468,212

e Purchased Services

O

O

From FY26 Adopted Budget to FY26 Amended Budget, purchased
services increased by $241,802

Safe Schools Levy Pass Through for Intermediate School District 287
expenditures now included in budget forecast (+186,885) (see
corresponding revenues)

Staff development consulting/training services and professional
conferences/travel projected to increase with corresponding decreases in
staff extended time hours (+114,300)

Increase chargeback to LTFM Fund for construction project management
(decrease to General Operating Fund) (-$71,734)

e Purchased Services are 4.35% of General Operating Fund Budget

O

Includes line items such as electricity, water and sewer, gas for appliances,
refuse removal, recycling, repair and preventive maintenance costs of



building systems, property & liability insurance, legal counsel, Special
Education tuition at various care facilities, and professional consultants

Supplies/Other

o Increased by $596,155 from the FY26 Adopted Budget to the FY26
Amended Budget. FY27-FY31 assumes a 1.00% inflationary increase for
all cost centers budgets.

o +$345,776 Special funding situations pension expense as growth in
payroll and TRA pension fund contributions will increase from 8.75% in
FY25 t0 9.81% in FY26 (District contribution), offset by corresponding
state revenues.

o +$176,610 supplies and materials aligned to corresponding carryover
funds from IDEA Special Education

o +$50,000 increase towards commencement costs per FY25 actual costs of
U.S. Bank stadium venue

o +$3,000 for materials for CREW Academy (updated Middle School model
with new class where all students are taught life skills and strategies to be
successful humans)

o +$2,500 for BERB Account for new Assistant Principal for Experiential
Learning at Vantage Momentum

Supplies/Other are 3.66% of General Operating Fund Budget
o Includes line items such as instructional materials, restroom and cleaning
supplies, maintenance repair supplies such as HVAC system filters, and
grounds supplies such as fuel for the maintenance vehicles and
replacement parts for the snow removal and grass mowing equipment

Transportation
o Increase of $8,219 from FY26 Adopted Budget to FY26 Amended
Budget:
® Current contract with First Student includes an increase of 5.00%
in FY26, an increase of 5.00% in FY27, and a 3.00% increase in
FY28-FY31
= 50 K-12 Transportation bus routes and 21 Special Education bus
routes

Transportation is 4.57% of the General Operating Fund Budget.

o The District spends $598 per ADM on Transportation versus the State
Average of $1,101 per ADM per the latest comparative data from FY24 -
that is a savings of $5,762,871 that is instead utilized to fund
approximately 54 full-time teaching positions

Transfers
o This includes the transfer to the Arts Center operations budget in the
amount of $723,323 which is an increase of $102,988 from the prior year.
This transfer helps to fund the operating expenditures of the Arts Center
that are not paid for out of play ticket receipts and facility rental revenue.



o Additionally, beginning in FY21, the FY26 Adopted Budget includes a
transfer to the Community Education Fund 04 (PRG 583 Early Childhood
Screening) in the amount of $34,179 to pay for expenditures over revenues
related to pre-school screening (UFARS accounting changes considers
pre-school screening to be a General Operating Fund cost)

o FY27-FY31 assumes a 3.00% increase for each year

e Transfers are 0.43% of the General Operating Fund Budget



MINNETONKA PUBLIC SCHOOL DISTRICT #276
SUMMARY OF GENERAL OPERATING FUND BUDGET AMENDMENTS
FISCAL YEAR 2025-2026

2024-2025 2025-2026 2025-2026 2025-2026

REVENUE: ACTUAL ADOPTED BUDGET AMENDED BUDGET CHANGE
General Education Revenue $ 90,577,015 § 92,914,539 $ 93945421 $ 1,030,882
Categorical Revenue $ 31,824,316 $ 34,074,298 $ 38,115,109 4,040,811
Federal Programs $ 2,484,531 $ 3,008,798 $ 3,209,377 200,579
Other Revenue $ 5861,108 $ 5621974 $ 5,618,992 (2,982)
Referendum Revenue $ 29,384,228 $ 28,450,375 $ 28,450,375 -
Location Equity Revenue 8,936,077 $ 9,046,537 $ 9,046,537 -

TOTAL REVENUE 3 169,067,275 $ 173,116,521 $ 178,385811 $ 5,269,290

OPERATIONAL EXPENDITURES:

Wages and Salaries $ 115,067,869 $ 114,228,483 $ 114,929,363 $ 700,880
Employee Benefits 37,232,332 38,061,298 38,558,329 497,031
Transfer from OPEB Trust (Reclassification) $ (915,790) $ (1,310,225) $ (1,310,225) -
Total Personnel Expenditures 151,384,411 150,979,556 162,177,467 1,197,911
Contracted Services $ 15,249,474 $ 14,754,110 $ 14995912 $ 241,802
Supplies $ 2,857,023 $ 3,238,731 % 3,489,111 § 250,380
Miscellaneous Expenditures $ 1,879,439 $ 3,459,947 3 3,805,722 § 345,775

Total Non-Personnel Expenditures $ 19985936 $ 21452788 $ 22,290,745 % 837,957

TOTAL EXPENDITURES 3 171370347 § 172432344 § 174468212 $ 2,035,868

REVENUE OVER (UNDER EXP) $ (2,303,073) § 684,177 $ 3,917,599 $ 3,233,422

$ - 8 - 8 - $ -
$ - % - 8 -3 -

BEGINNING FUND BALANCE $ 21,921,307 $ 19,326,118 § 19.618234 $ 292,116

ENDING FUND BALANCE $ 19.618.234 § 20010295 % 23535833 $ 3,625,538

FUND BALANCE RESERVES

Assigned Fund Balance Oper Cap Deferred Use $ - $ - $ -

Assigned Fund Balance Q-Comp $ 238418 $ 185,000 $ 185,000

Assigned Fund Balance 3rd Party Billing $ 85,000 $ 85,000 $ 85,000

Non spendable Fd Bal Prepaids & Inventories $ 1,252,069 $ 1,350,000 $ 1,350,000

Total Assigned, Non Spendable or Restricted Fd Bal $ 1,575,486 $ 1,620,000 $ 1,620,000

Total Unassigned Fund Balance $ 18,042,747 $ 18,390,295 $ 21,915,833

Total Fund Balance as a % of Expenditures 11.4% 11.6% 13.5%

Total Unassigned as a % Expenditures 10.5% 10.7% 12.6%

(a) Includes Operating Fund (01), Transportation Fund (03) and Extra Curricular Fund (11)
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Minnetonka Public School District
SUMMARY OF GENERAL OPERATING FUND BUDGET CHANGES
FISCAL YEAR 2025-26
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget
Fiscal Year Ending June 30, 2026

2026-2026 2026-2026 2026-2026
ADOPTED AMENDED
General Operating Fund - Funds 01, 03 11 BUDGET BUDGET DIFFERENCE
REVENUE $ 173,116,521 $ 178,385,811 § 5,269,290

General Education / Levy Revenue

Adjust enroliment from 11,310 projected to 11,457 actual October 1st, 2025 enroliment for Grades K-12 (Enrollment includes TOL

Comprehensive students) 1,030,882

Safe Schools Levy Pass Through for 1SD 287 (see corresponding expenditures) 186,885

Categorical Revenue

Basis Skills Revenue (CompEd and EL), School Trust Land Endowment, GASB 68 TRA Pension Adjustment, Literacy Aid, Student
Support Services Aid, and Library Aid revenue amounts adjusted per 10/14/25 General Education Aid Report and adjusted enroliment; 253,461
reduced Paraprofessional Training Reimbursement Aid from prior year expenditures.

FY26 SPED Aid increased by $2,090,790 and FY26 SPED Cross Subsidy Reduction Aid increased by $798,064 per 11/13/25 State

SPED Comprehensive Aid Report based on prior year actuals. Additionally, FY25 one-time make-up adjustment of $711,611 will be 3,600,465
included in FY26 SPED Revenues (received after FY25 was closed)

Federal Programs Revenue
Remaining carryover amounts and allocation projections (see corresponding federal expenditures) 200,579

Miscellaneous and Other Revenue

JPA Grant and LCTS grant revisions (see corresponding expenditures) (2,982)
Total Revenue Changes $ 5,269,290

11/14/2025,2:21 PM, Page 1 of 2 $:\DSC\Finance\25-26 BUDGET\25-26 AMENDED BUDGET\11.7.25 FY25 Budget Changes Tracker (after FY26 Adopted Budget).xisx



Minnetonka Public School District
SUMMARY OF GENERAL OPERATING FUND BUDGET CHANGES
FISCAL YEAR 2025-26
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget
Fiscal Year Ending June 30, 2026

2026-2026 2026-2026 2026-2026
ADOPTED AMENDED

General Operating Fund - Funds 01, 03 11 BUDGET BUDGET DIFFERENCE
EXPENDITURES $ 172,432,344 $ 174,468,212 § 2,035,868
Salaries & Benefits
Increase in MTA projected costs with FY26 Adopted Budget including a 4% increase in projected MTA Negotiations as compared to FY26 1.111.565
Amended Budget including a 5.10% increase per negotiated MTA Contract Settlement E
Increase in MTA staffing FTE of +6.91 FTE after FY26 Adopted Budget for total of 809.22 FTE in the General Operating Fund budget
(1.00 FTE New Hire/Rehire Salary is estimated at $78,411 (Lane 3 / Step I) with a total position cost of $107,529; 1.00 FTE Average 699,817
Teacher Salary is $98,966 with a total position cost of $134,670)
Increase Non-Teacher school-based staffing (+3.44 FTE Paraprofessionals, -1.00 FTE Student Management Coordinator, +0.00 FTE 121,233
Temporary Elementary Principal position at Scenic Heights) ’
Increase in temporary District-Level Staffing (+0.67 FTE Interim Content/Staffing Specialist) 12,000
Shift -1.99 FTE Finance/HR Staff from General Operating Fund to Tech Levy Fund to support database management of Skyward Qmlativ
: . (349,354)
implementation
Shift-0.75 FTE from General Operating Fund to Building Construction Fund for Construction Project Management (support projects

o (273,417)
related to building bond referendum)
Federal Programs Expenditures
ESEA Title Programs and IDEA SPED carryover adjustments (offset by corresponding federal revenue) 200,579
Other Expenditure Lines
GASB 68 TRA contribution allocation increase in expenditures from $1,834,732 to $2,180,508 per 10/14/25 MDE General Education Aid

" 345,776

Report (offset by corresponding State revenue)
Adjusted LTFM Fund chargeback from $284,900 to $356,634 based on +13.50% construction project management (General Operating (71,734)
Fund expenditure decrease) ’
Safe Schools Levy Pass Through for Intermediate School District 287 (offset by corresponding Levy revenue) 186,885
Commencement costs for U.S. Bank Stadium Venue (MHS Graduation) 50,000
Materials for CREW Academy (updated Middle School model with new class where all students are taught life skills and strategies to be
successful humans) 3,000
BERB Account for new Assistant Principal for Experiential Learning at Vantage Momentum 2,500
JPA Grant and LCTS grant revisions (offset by corresponding Miscellaneous revenue) (2,982)
Total Expenditure Changes $ 2,035,868
BOTTOM LINE: Ongoing Revenue Over (Under) Expenditures $ 684,177 S 3,917,599 § 3,233,422
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Minnetonka Public Schools
Fund 02 - Food & Nutrition Services Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 8,291,234 % 9,699,579 $ 9,699,579 $ -
(No Changes) $ -
EXPENDITURES 3 8,386,489 $ 10,086,138 $ 10,086,138 $ -
{No changes) $ -
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ (95255) $  (386,559) $  (386,559)
BEGINNING FUND BALANCE $ 4,386,262 $ 4,838,810 $ 4,291,008
ENDING FUND BALANCE 3 4291008 $ 4452251 $ 3,904,449
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Minnetonka Public Schools
Fund 04 - Community Services Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE
MCE-Community Services 15,470,302 $ 15,842,769 $ 16,137,411 $ 294,642
EXPENDITURES
MCE-Community Services 14,900,647 $ 16,302,826 $ 16,312,065 $ 9,239
REVENUE:
Increase Project SOAR PRG 504 Increased tuition and donations $ 17,000
Increase Adult Enrichment PRG 508  Increased tuition projections $ 7,500
Increase ABE-ELL PRG 520  Align State Aid revenues with expenditures projections $ 9,110
Decrease Music PRG 5§64  Decreased per prior year actual registrations $ (10,000)
Increase Recreation PRG 569  Increased offerings and projected registrations with prior year actuals $ 315,160
Increased Ski Club PRG 573  Increased tuition and fees $ 15,000
Increased Enrichment PRG 585  New offering for Project Friendship; Increased tuition and fees $ 18,500
Increased Driver's Education PRG 591  Increased tuition and fees $ 10,000
Increase ECFE PRG 580 Increased tuition projections $ 1,452
Decrease MTKA Preschool PRG 590  Less projected tuition (at 87.87%% of projected capacity) $ (64,955)
Decrease General Comm Educ PRG 505 Less Fees, Sponsorships, and Sales of items $ (24,125)
EXPENDITURES:
Decrease Project SOAR PRG 504 -0.10 FTE Office Specialist Staffing to Youth Admin PRG 568 $ (12,890)
Increase Adult Enrichment PRG 508 Increased Lifelong Learning program costs for services $ 7,885
Increase ABE-ELL PRG 520 Increased program staffing costs and interdepartment chargeback $ 10,110
Decrease Music PRG 564 Decreased staffing costs per projected offerings $ (14,755)
Increase Recreation PRG 569  Increased program staffing costs per projected offerings $ 294,174
Decrease Explorers PRG 570 Less staffing costs to to align more with prior year actuals $ (297,361)
Increased Ski Club PRG 573  Increased staffing costs projection $ 441
Increased Enrichment PRG 585  New offering for Project Friendship and related program costs $ 11,546
Increased Driver's Education PRG 591  Increased service provider costs projection $ 7,437
Increase ECFE PRG 580 +0.45 FTE ECFE Parent/ECE Teacher; MTA Neogitiations +5.10% vs +4.00% $ 117,497
Decrease School Readiness PRG 582  Adjusted salary and benefits; MTA Neogitiations +5.10% vs +4.00% $ (56,801)
Decrease MTKA Preschool PRG 590 -0.74 FTE ECFE-Preschool Teacher, MTA Neogitiations +5.10% vs +4.00% $ (28,978)
Decrease General Comm Educ PRG 505 Less projected salaries and benefits $ (29,066)

MCE Fund Balance
REVENUE OVER (UNDER EXP)

BEGINNING FUND BALANCE
ENDING FUND BALANCE

11/14/2025,2:24 PM

2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
$ 569,655 $ (460,057) $ (174,654)
$ 6,948,208 $ 6,109,995 $ 7,517,864
3 7,517,864 § 5,649,938 $ 7,343,210
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Minnetonka Public Schools
Fund 05 - Operating Capital Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 6,381,140 $ 6,240,236 $ 6,461,744 $ 221,508
Lease Levy Pass-Through Revenues for Intermediate District #287 $ 221,508
TRANSFERS OUT $ -3 (391,768) $ = $ 391,768
EXPENDITURES $ 55644811 § 6,116,985 $ 6,442,883 $ 325,898
Shift to Construction fund to utilize remaing 2023A CP Bond proceeds $ (145,610)
Increase Veteran's Field Retaining Wall Soil Boring Corrections 3 250,000
Lease Levy Pass-Through Expenditures for Intermediate District #287 $ 221,508

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET

REVENUE OVER (UNDER EXP) $

TRANSFER OUT TO DEBT SERVICE FUND $ -
BEGINNING FUND BALANCE $ 907,810
ENDING FUND BALANCE $ 1,702,942

836,329 $ 123,251 § 18,861
$ (391,768) $ -
$ 978,942 § 1,702,942
$

710,425 § 1,721,803
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REVENUE

Revised Levy Amount

Minnetonka Public Schools
Fund 07 - Debt Service Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

Decrease in LTFM Aid per 25-26 Aid Entitlement Report - Estimate

TRANSFERS IN

EXPENDITURES

(No Change)

REVENUE OVER (UNDER EXP)

TRANSFER IN FROM OPERATING CAPITAL FUND
BEGINNING FUND BALANCE

ENDING FUND BALANCE

11/14/2025,2:24 PM

2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET

$ 19,431,623 $ 12,579,793 $ 12,043,127

$ - $ 391,768 $ -

$ 20,139,985 $ 11,253,362 $ 11,253,362
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET

$ (708,361) $ 1,326,431 $ 789,765

$ - $ 391,768 $ -

$ 1,752,690 $ 916,783 $ 1,044,328

$ 1,044,328 $ 2,634,982 § 1,834,093
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2025-2026
DIFFERENCE
$ (536,666)
$ (453,000)
$ (83,666)
$ (391,768)

$ -



Minnetonka Public Schools
Fund 09 - Fiduciary Funds - Donations
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

REVENUE

Increase to Match Actual Trust Balances Rolled to FY26

EXPENDITURES

Increase to Match Available FY26 Trust Balances

REVENUE OVER (UNDER EXP)
BEGINNING FUND BALANCE
ENDING FUND BALANCE

11/14/2025,2:25 PM

2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET

$ 1,906,729 $ 1,680,000 $ 1,806,363

$ 1,834,190 $ 1,680,000 $ 1,806,363
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET

$ 72,539 $ = $ -

$ 1,737,356 $ 1,737,356 $ 1,809,895

$ 1,809,895 § 1,737,356 $ 1,809,895

$

$

2025-2026
DIFFERENCE

126,363

126,363

126,363

126,363
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Minnetonka Public Schools
Fund 12 - Athletic Equipment Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 328,229 $ 270,000 $ 330,000 $ 60,000
Increase to Match Actual Equipment Balances Rolled to FY26 $ 60,000
EXPENDITURES $ 391,591 $ 250,000 $ 330,000 $ 80,000
Increase to Match Available FY26 Equipment Balances $ 80,000
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ (63,362) $ 20,000 $ -
BEGINNING FUND BALANCE $ 518,908 $ 518,908 $ 455,546
ENDING FUND BALANCE $ 455,546 $ 538,908 $ 455,546
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Minnetonka Public Schools
Fund 20 - Self Insurance Fund (Health & Dental)
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 21,627,045 $ 22,642,495 $ 22642495 $ -
(No Change) $ -
EXPENDITURES $ 21,244,936 $ 22,601,922 $ 22,608,346 $ 6,424
Increase in administrative costs $ 6,424
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ 382,110 $ 40573 $ 34,149
BEGINNING FUND BALANCE $ 6,549,307 $ 6,655,322 $ 6,931,417
ENDING FUND BALANCE $ 6,931,417 $ 6,595,895 $ 6,965,566
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Minnetonka Public Schools
Fund 25 - OPEB
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 2,064,943 $ 1,000,000 $ 1,000,000 $ -
(No Changes)
EXPENDITURES $ 915,790 §$ 1,310,225 $ 1,310,225 § -
{No Changes)
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ 1,149,163 § (310,225) $ (310,225)
BEGINNING FUND BALANCE $ 14,360,840 $ 14,594,931 § 15,509,993
ENDING FUND BALANCE $ 15,509,993 $ 14,284,706 $ 15,199,768
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Minnetonka Public Schools
Fund 40 - Arts Center
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE
Direct revenues from activities, plays, and rental fees 3 416,146 $ 246,604 $ 255812 $ 9,208
Transfer In From General Fund (No Change) $ 676,802 $ 723,323 § 723,323 § -
TOTAL REVENUES & TRANSFERS 3 1,092,947 $ 969,927 $ 979,135 $ 9,208
EXPENDITURES $ 1,092,947 $ 969,927 $ 979,135 $ 9,208
Increased position staffing costs per approved contracts $ 9,208
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ - $ - $ -
BEGINNING FUND BALANCE $ - 3 - $ -
ENDING FUND BALANCE $ = $ = $ =
Minnetonka Community Theater Trust Balance 6/30/25 $ 255,798
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Minnetonka Public Schools
Fund 41 - Dome Operations
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 392910 $ 392,517 $ 393,506 $ 989
Increase rental income per prior year actuals $ 989
EXPENDITURES $ 392,910 $ 392,517 % 357,086 $ (35,431)
Increased position staffing per approved contracts and utility costs $ (35,431)
TRANSFERS IN $ = $ =
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ = $ - $ 36,420
TRANSFER IN FROM GEN FUND $ " $ - $ -
BEGINNING FUND BALANCE $ (36,420) $ - $ (36,420)
ENDING FUND BALANCE $ (36,420) $ - $ -
Trust Account Balance 6/30/25 $ 6,687
Bond Payment 2016K $ 153,018 $ 154,347 § 154,347
Debt Outstanding Balance 2016K 2024-2025 2025-2026 2025-2026
Beginning Debt Outstanding Balance 685,000 555,000 555,000
Less Principal Payment (130,000) (135,000) (135,000)
Ending Debt Outstanding Balance $ 555,000 $ 420,000 $ 420,000
Bonds Retired 02/01/29
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Minnetonka Public Schools

Fund 42 - Aquatics Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE
Aquatics Program @ MME $ 1,257,960 3 1,149,000 $ 1,180,899 $ 31,899
Increase income from Competitive Swim Team per prior year actuals $ 31,899
EXPENDITURES
Salaries & Benefits {Increase per approved contracts) $ 669,667 $ 639,979 §$ 671,878 $ 31,899
Purchased Services $ 321,873 % 205,000 $ 205,000 $ -
Supplies $ 92,123 % 67,550 $ 67,550 $ -
Equipment $ 9,173 20,000 $ 20,000 $ -
Meet Fees, memberships, Credit Card Fees $ 31,087 $ 25100 $ 25100 $ -
Subtotal - Direct Expenses $ 1,123,924 $ 957629 $ 089,528 $ 31,899
Interdepartmental Chargeback for District Support $ 134,036 $ 135,635 $ 135635 $ -
TOTAL EXPENDITURES $ 1,257,960 $ 1,093,264 $ 1,125,163 § 31,899
2024-2025 2025-2026 2025-2026
Aquatics Fund Balance AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ - $ 55736 $ 55,736
BEGINNING FUND BALANCE $ (642,778) $ (642,778) $ (642,778)
ENDING FUND BALANCE $ (642,778) $ (587,042) $ (587,042)
Aquatics Trust Account Balance 6/30/25 $ 113,618

11/14/2025,2:27 PM
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Minnetonka Public Schools
Fund 43 - Pagel Center Operations
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET
REVENUE 3 583,677 $ 642,537 $ 642,537
(No Changes)
EXPENDITURES $ 667,540 $ 728,305 $ 728,427
Increased position staffing costs per approved contracts

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ (83,863) $ (85,768) $ (85,890)
BEGINNING FUND BALANCE 3 (1,062,835) % (1,201,172) $ (1,146,698)
ENDING FUND BALANCE $ (1,146,698) $ (1,286,940) $ (1,232,588)

The Pagel Center Fund will show a negative fund balance because the reimbursement levy revenue will always
be two years behind. The Pagel Center Fund will be reported as part of the General Fund in the annual audit

11/14/2025,2:27 PM

2025-2026
DIFFERENCE

$ 3

$ 122

$ 122

S:\DSC\Finance\25-26 BUDGET\25-26 AMENDED BUDGET\11.7.25 FY25 Budget Changes Tracker (after FY26 Adopted Budget).xlsx



Minnetonka Public Schools
Fund 46 - Long Term Facilities Maintenance
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 16,639,111 $ 14,285,000 $ 14,285,000 $ -
(No Changes) $ -
EXPENDITURES 3 12,090,431 $ 14,285,000 $ 14,356,734 $ 71,734
Increased chargeback for LTFM project management $ 71,734
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ 4,548,680 $ - $ (71,734)
BEGINNING FUND BALANCE $ 6,127,650 $ 10,259,232 $ 10,676,329
ENDING FUND BALANCE 3 10,676,329 $ 10,259,232 $ 10,604,595
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REVENUE

(No Changes)

EXPENDITURES

(No Changes)

REVENUE OVER (UNDER EXP)
BEGINNING FUND BALANCE
ENDING FUND BALANCE

Minnetonka Public Schools
Fund 47 - OPEB Bonds Debt Service Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET DIFFERENCE
$ 1,488,127 $ 1,479,981 $ 1,479,981 $ .
$ 1,472,579 $ 1,480,834 $  1480,834 $ «
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
$ 15,549 $ (853) $ (853)
$ 474287 $ 476,903 $ 489,836
$ 489,836 $ 476,050 $ 488,983

Debt Outstanding Balance 2016J, 2021A (refunded 2013E in 20-21)

Beginning Debt Outstanding Balance
Less Principal Payment

Ending Debt Outstanding Balance
Bonds Retired 01/01/38

2024-2025 2025-2026 2025-2026
$ 17,455,000 $ 16,280,000 $ 16,280,000
$ (1,175,000) $ (1,195,000) $ (1,195,000)
$ 16,280,000 $ 15,085,000 $ 15,085,000

11/14/2025,2:28 PM
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Minnetonka Public Schools
Fund 56 - Building Construction Fund
Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET DIFFERENCE
REVENUE $ 82,163 $ 5,950,000 $ 60,950,000 $ 55,000,000
Building Bond Referendum bond proceeds $ 55,000,000
EXPENDITURES $ 1,514,340 $ 6,450,000 $ 16,869,028 $ 10,419,028
2023A COP Bond Payment (shifted from Operating Capital Fund) $ 145,610
MME Design and Construction Costs (Building Bond) $ 5,000,000
MMW Design and Construction Costs (Building Bond) $ 5,000,000
Building Bond Construction Project Management $ 273,418
TRANSFERS IN $ -3 - 8 -3 <

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET
REVENUE OVER (UNDER EXP) $ (1,432,177) $ (500,000) $ 44,080,972
TRANSFER IN FROM GEN FUND $ - $ - $ -
BEGINNING FUND BALANCE $ 1,694,324 § 744190 $ 262,147
ENDING FUND BALANCE $ 262,147 $ 244190 $ 44,343,119

Beginning Ending

Fund Balances Fund Balance Revenue Expenditures Transfers Fund Balance

2023A COP (MMW Parking, etc. ) $ 145610 $ - $ (145,610)| $ = $ =
2024A COP (MOMENTUM Aviation) $ 345905 $ - $ = $ - $ 345,905
2025A GO (Network Infrastructure Rebuild) $ - $ 2,200,000 $ (2,200,000)| $ - $ -
2025B COP (MHS Parking Lot) $ - $ 1,950,000 $ (1,950,000)| $ - $ -
2025C COP (Veteran's Field Retaining Wall) | $ - $ 1,300,000 $ (1,300,000)| $ - $ -
Donation (Vet's Field Concession Stand) $ S $ 500,000 $ (1,000,000)| $ - $ (500,000)
Building Bond Referendum $ - $ 55,000,000 $ (10,273,418)| $ - $ 44,726,582
Transfer In from Operating Fund $ - $ - 8 - |8 - 1% -
Unreserved Fund Balance $ (229,369) $ . $ - $ - $ (229,369)
Totals $ 262,147 $ 60,950,000 $ (16,869,028)| $ = $ 44,343,119
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Minnetonka Public Schools
Fund 66 - Technology Levy Budget

Reconciliation of FY26 Adopted Budget to FY26 Amended Budget

2024-2025 2025-2026 2025-2026

AUDITED ADOPTED AMENDED

ACTUALS BUDGET BUDGET
REVENUE $ 9,584,132 §$ 10,880,844 $ 13,153,383 $
Financing of Network Infrastructure Rebuild - Bond Proceeds 3
EXPENDITURES $ 11,090,118 $ 10,032,071 $ 11,297,310 $

MacBook and iPad Financing Principal and Interest payments completed

in FY25

Increase Instructional Technology staff costs per MTA Contract

Negotations (+5.10% FY26 and +4.08% FY27)

Network Infrastructure Rebuild - Project Costs

Increase in continuing commitments for Techology Operations projected
salaries and benefits (ERP system implementation upgrade)

REVENUE OVER (UNDER EXP)
BEGINNING FUND BALANCE
ENDING FUND BALANCE

11/14/2025,2:29 PM

$
$
$
$
2024-2025 2025-2026 2025-2026
AUDITED ADOPTED AMENDED
ACTUALS BUDGET BUDGET
$ (1,505,986) $ 848,773 $ 1,856,073
$ 599,217 $ 73619 § (906,768)
$ (906,768) $ 922,392 $ 949,305

2025-2026

DIFFERENCE

2,272,539

2,272,539

1,265,239

(1,412,427)

56,736

2,292,802

328,128
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MINNETONKA SCHOOL DISTRICT

Summary of Budget - General Fund (UFARS)

Fiscal Year 2025-26 Amended Budget

Funds 01, 03, 11 Fund 05 Fund 05 Fund 12 Fund 40 Fund 41 Fund 09 Total
Operating Lease Athletic Arts Dome Fiduciary General
Operating Captial Levy Equipment Center Operations Funds Fund
Revenues and Other Sources:
Local Property Tax Levies $ 40,907,089 2,470,273 2,773,016 - - - - $ 56,199,503
Other Local and County Revenues 2,759,706 13,789 - 330,000 255,812 393,506 1,806,363 $ 6,354,713
Interest on Investments 1,750,000 - - - - - - $ 1,750,000
State of Minnesota 129,759,639 1,204,666 - - - - - $ 130,964,305
Federal Government 3,209,377 - - - - - - $ 3,888,096
Sales and Other Conversion of Assets - - - - 723,323 - - $ 2,995,862
Rebates $ -
Total Revenues and Other Sources 178,385,811 3,688,728 2,773,016 330,000 979,135 393,506 1,806,363 202,152,479
Expenditures:
District and School Administration 6,235,571 979,135 $ 7,214,706
District Support Services 3,922,167 1,806,363 $ 5,728,530
Regular Instruction 94,039,254 330,000 $ 95,097,681
Extra-Curricular 3,865,031 $ 3,865,031
Vocational Instruction 2,093,353 $ 2,093,353
Special Education Instruction 30,040,538 $ 30,040,538
Instructional Support Services 8,571,586 $ 8,571,586
Pupil Support Services 6,776,325 $ 6,776,325
Site, Building, and Equipment 8,999,035 357,086 $ 9,356,121
Fiscal and Other Fixed Cost Programs 1,955,712 $ 1,955,712
Construction $ -
Capital Purchases 3,710,509 2,732,374 $ 17,740,193
Transportation 7,969,640 $ 7,969,640
Total Expenditures 174,468,212 3,710,509 2,732,374 330,000 979,135 357,086 1,806,363 196,409,416
Excess of Revenues and Other Sources
Over (Under) Expenditures 3,917,599 (21,781) 40,642 - - 36,420 - 5,743,063
Other Financing Sources:
Operating Transfers In $ -
Operating Transfers Out $ -
Fund Balance at the Beginning of Year 19,618,234 1,216,122 486,820 455,546 - (36,420) 1,809,895 21,496,731
Fund Balance at End of Year $ 23,535,833 1,157,921 527,462 455,546 - - 1,809,895 27,239,794




MINNETONKA SCHOOL DISTRICT
Summary of Budgets - All Governmental Fund Types (UFARS)
Fiscal Year 2025-26 Amended Budget

Capital Capital Internal Internal
Food Community Projects Projects Debt Service Service Debt Service Total All
General Service Service Aquatics Construction LTFM Service Self-Insurance OPEB OPEB Governmental
Fund Fund Fund Program Fund Fund Fund Fund Fund Fund Funds
Revenues:
Local Property Tax Levies $ 56,199,503 $ - $ 1,079,738 $ - $ - $ - 10,985,441 $ - $ - $ 1,479,981 $ 69,744,663
Other Local and County Revenues 6,354,713 1,868,882 13,735,684 1,180,899 500,000 - - 22,261,859 - - 45,902,037
Interest on Investments 1,750,000 116,776 291,625 - - - 187,610 380,636 1,000,000 - 3,726,647
State of Minnesota 130,964,305 5,701,450 617,985 - - - 870,076 - - - 138,153,816
Federal Government 3,888,096 2,012,471 377,000 - - - - - - - 6,277,567
Sales and Other Conversion of Assets 2,995,862 - 35,379 - 60,450,000 14,285,000 - - - - 77,766,241
Rebates - -
Total Revenues 202,152,479 9,699,579 16,137,411 1,180,899 60,950,000 14,285,000 12,043,127 22,642,495 1,000,000 1,479,981 341,570,971
Expenditures:
District and School Administration 7,214,706 7,214,706
District Support Services 5,728,530 5,728,530
Regular Instruction 95,097,681 95,097,681
Extra-Curricular 3,865,031 3,865,031
Vocational Instruction 2,093,353 2,093,353
Special Education Instruction 30,040,538 30,040,538
Community Education and Services 16,312,065 1,125,163 17,437,228
Instructional Support Services 8,571,586 8,571,586
Pupil Support Services 6,776,325 6,776,325
Site, Building, and Equipment 9,356,121 9,356,121
Fiscal and Other Fixed Cost Programs 1,955,712 10,086,138 11,253,362 22,608,346 1,310,225 1,480,834 48,694,617
Transportation 7,969,640 7,969,640
Technology 11,297,310 11,297,310
Construction - 16,869,028 14,356,734 31,225,762
Capital 6,442,883 6,442,883
Total Expenditures 196,409,416 10,086,138 16,312,065 1,125,163 16,869,028 14,356,734 11,253,362 22,608,346 1,310,225 1,480,834 291,811,311
Other Financing Sources (Uses):
Operating Transfers In - - - - - - - - - - -
Operating Transfers Out - - - - - - - - - - -
Total Other Financing Sources (Uses): - - - - - - - - - - -
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 5,743,063 (386,559) (174,654) 55,736 44,080,972 (71,734) 789,765 34,149 (310,225) (853) 49,759,660
Fund Balance at the Beginning of Year 21,496,731 4,291,008 7,517,864 (642,778) 262,147 10,676,329 1,044,328 6,931,417 15,509,993 489,836 67,576,876
Fund Balance at End of Year $ 27,239,794 $ 3,904,449 $ 7,343,210 $ (587,042) $ 44,343,119 $ 10,604,595 $ 1,834,093 $ 6,965,566 $ 15,199,768 $ 488,984 $ 117,336,536
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