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REVENUE OVERVIEW 

School Fund: Sources of Revenue 
The School Fund pays for ACPS’s day-to-day 
operations. A variety of funding sources makes up 
the total. In FY 2026/27, the breakdown is as follows: 

 2026-27 Revenues 
Local $227,709,610 
State $83,107,547 

Federal $500,000 
TOTAL $311,317,157 

Local Revenues 
ACPS receives most of its funding from local funds in 
the form of a transfer from Albemarle County 
government. 54% of the increase or decrease in 
shared local revenues (general property taxes and 
other local taxes) is allocated to ACPS.  

A small portion of Local Revenues also includes ACPS fees for service and other transfers. 

State Revenues 
The Commonwealth of Virginia funds school divisions primarily through Basic Aid Standards of Quality (SOQ) 
funding, sales tax, and lottery proceeds. School divisions receive most state aid based on their Local Composite 
Index (LCI). The state uses the LCI to equalize direct aid payments so that counties and cities with a lower 
composite index receive more state funding and those with a higher index receive less. Sales tax revenue is 
distributed to school districts based on the number of school-age children in each locality. 

Federal Revenues 
Federal money accounts for a small proportion of School Fund revenues and partially funds Special Education 
Medicaid services. 
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Historical Revenue Summary 

 

Per Pupil Summary 

 

  

FY 2022/23
Actual

FY 2023/24
Actual

FY 2024/25 
Actual

FY 2025/26
Adopted

FY 2026/27 
Draft

Change over 
Prior Year

% Change 
over Prior 

Year

Sep. 30 
Enrollment 
(K-12)

13,585 13,459 13,624 13,802 13,786 -16 -0.1%

School Fund 
Revenues

$238,027,746 $258,033,860 $276,356,157 $284,194,448 $311,317,157 $27,122,709 9.5%

Cost Per Pupil $17,521 $19,172 $20,285 $20,591 $22,582 $1,991 9.7%

https://app.powerbi.com/groups/4a163706-a7b9-46d5-81d6-cb4b850d7ea2/reports/9095bca1-cf5c-461d-9487-c2ff3497543d/ReportSection16fdea47efc2ffc5361a?noSignUpCheck=1#%23_%23fwUAAB%2bLCAAAAAAABACNVF1v4jAQ%2fCuVpfaplAQSSJCq09GWAwTcNYHA9c0fG3Bx4ih2WqVV%2f%2fs5Ia3aXu%2fEmz07412PvfuMJgwNkOsRQjsx%2bJ7lOK7nEdfqsb7ndrFnY5u46Bxd4UwXOVT0tBDiHC1wAkY6LNgW9MlQyn0rpDspxcmoSNlJAA%2bQFqCM9BoUzXmmuUxfxddyIfUkpaJgMC4zyAVP90v5i3A0iLFQcI7M%2bkZAAqlGg2fULJeGiwZdE8VbqPCmigAymesQaJXE7sUMsNOH2Nwppm63Z%2bOqDK4ygctGsZTZ%2bxojrgqT97W%2bED8AG3GhIX%2fDDtsQtObptkFfGmp1%2fQTn%2bzc9CFPL3%2fgQKwgFp%2b%2bOrfWfsOO9rZ%2fPt3yXUGy3aOzSltOzWct3vH6run7X8fuu02WGu%2bRaHHnsTUKArXJh2DutMzVot3GWXWTyEXLCL6hM2nlteU38dlhP2OUxlZxtc1lkhuxgu9ftW70W7hPfkJnb8mzWa1HiEM%2b1WB9w5%2bzxsnNGZRrz7SWU03syjp7Yj6iMNlM1uZccjwOLjue9WelvblfT6SyKlrNVNFzZt%2bVsNder0XS6XI3CdWiXd%2bsgo0l0z67cHUlGCjaLjJbmk6%2fdPemyp1niCnY1UZMk0r%2bTaB8k0Y6No%2fJuM%2bc%2fU8XZZrG760SLu01Q4vXiKdq7Asa3JhaUbB358e1pl53WVq%2bB%2fN%2b92gPVPsaCxmnVPvKZA0jZ%2b3%2f6jL4TJUWhYQx8u9M3KSYC2FujvUbXnOndv4IHKRpYF9YnRYNdg%2bmtIcQyh0MBpk0t6%2bvQ5yQrBfmVTHUuhYHXmOta8pkWcXgMQPEn84mt6jsnEGqcZPV8%2bMB9eakmRF7PjkNHzbDSh%2bSm2eoTkO13rPMT2%2fIs9D4eUlx1iX3RcT%2fAGuvCuPkFOAel6nGEUDUPdjiDw5zqNLtXn5rtm5cvfwCwqX5JfwUAAA%3d%3d
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REVENUE ANALYSIS 

Revenues in this section are organized into these categories:  

• Local Government General Fund Transfer 
• Local School Revenue 
• State Revenue 
• Federal Revenue 
• Other Local Transfers 
• Use of Fund Balance 
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Local Government Transfer 
The County’s adopted Financial Management Policies state: 

The County shares the increase or decrease in available shared revenues between the County Government and 
Public Schools operating, debt service, and capital budgets. This change is added or subtracted to the previous 
year’s approved transfer.  

• When developing the budget, the County calculates the increase or decrease in General Fund local tax 
and State non-categorical aid revenues.  

• This amount is adjusted for changes in expenses that reduce available shared revenue: City of 
Charlottesville revenue sharing, Tax Relief programs, Economic Development Authority tax-related 
performance agreements, and the designated transfer to the Water Resources Fund. 

• The remaining amount is allocated 54% to the Public Schools operating budget (representing the Local 
Government Transfer), 36% to the County Government operating budget, and 10% for joint County 
Government and Public Schools debt service and capital budgets. 

This guideline may be reviewed annually with Board of Supervisors approval. 

 

▲ The Local Government General Fund Transfer is increasing driven by the increase in the County’s available 
shared revenues including General Property Taxes and Other Local Taxes.  

More information about the Local Government General Fund Transfer can be found in the Albemarle County 
budget at albemarle.org/government/budget  
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Local School Revenue 
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• Use of Money is revenue from the sale of property, the sale of surplus property, rental of facilities, and 
cable royalties.  

o ▲ General Property Rental is increasing to reflect historical trends. 
o ▲ Sale of Surplus Equipment is increasing to reflect historical trends. 
o ▲ Royalties – Cable is increasing to reflect historical trends.    

• Charges for Service is revenue generated by services performed by the School Division. 
• Recovered Costs are reimbursements from other governmental entities, including Albemarle County, 

insurance companies, and agencies for costs incurred by the School Division on its behalf.  
o ▲ CIP Project Management is revenue from the Albemarle County Capital Improvement 

Program to offset CIP Project Management expenses budgeted in the School Fund. This is 
increasing to reflect the actual cost of FTEs.  

o ▼ As part of the Division’s Energy Performance Contract, the LED Lighting Revenue account 
receives Qualified Energy Conservation Bond (QECB) Credits. Per the Administrative Amendment 
with VA Saves, the VA Saves administrative fee is deducted from the QECB credits before the 
remainder is disbursed to ACPS.  

• Miscellaneous Revenue are funds collected by the School Division that are not classified in any other 
category.  

o ▲ Refunds and Rebates is increasing to reflect historical trends.   
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State Revenue 
This section breaks out state revenues into five categories or state funding sources. Funding for certain 
programs can move between state categories each year. The most recent categories are applied to historical 
years for comparative purposes and may not reflect actual historical categories. 

• Standards of Quality (SOQ) Accounts  
• Lottery Funded Programs  
• Incentive Programs  
• Categorical Programs  
• Other State Revenue  

Standards of Quality (SOQ) Accounts 
The SOQs prescribe the minimum that all public schools in Virginia must meet. Standards are set by the 
Virginia Board of Education, subject to revision only by the General Assembly. The State Constitution gives the 
General Assembly the responsibility to determine the way state funds are distributed to school divisions for the 
cost of maintaining an education program that meets the SOQ. 

Most SOQ funding is equalized based on local ability to pay as determined by the Local Composite Index (LCI). 
The LCI is calculated using three indicators of a locality’s ability to pay: true value of real property (weighted 
50%), adjusted gross income (weighted 40%), and taxable retail sales (weighted 10%). Each locality’s index is 
adjusted to maintain an overall statewide local share of 45% and an overall state share of 55%. ACPS’ detailed 
LCI calculation (0.6429) is included in Section H.   

For state aid formulas that incorporate enrollment, rising enrollment results in increased payments. For state 
aid programs that use the composite index to adjust projected payments, a higher LCI results in lower 
payments. 
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March 31 Average Daily Membership (ADM) 
Average daily membership is determined by dividing the total aggregate daily membership by the number of 
days school was in session, from the first day of the school term through the last school day in March. This 
enrollment figure differs slightly from fall enrollment projections and is used by the state to calculate funding 
levels. Detailed historical calculations for ADM are included in Section G. The ACPS FY 2026/27 ADM projection 
is 13,586. The VDOE has calculated the ACPS ADM as 13,353. Given the wide discrepancy between the two 
projections, an average of 13,470 is used for the budget.  

Unless otherwise specified, the formula to calculate SOQ revenues for FY 2026/27 is: 

[Per Pupil Amount x Average Daily Membership (13,470)] x [1 – Local Composite Index (0.6429)] 
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Basic Aid 
Includes funding for the basic instructional positions derived from minimum student-to-teacher ratios and 
other instructional position staffing standards required by the Standards of Quality (SOQ) for each school 
division with a minimum ratio of 51 instructional personnel for each 1,000 pupils, plus other support costs 
funded through the SOQ, including support salaries and benefits costs. 

((PPA x ADM) - Sales Tax) x (1 - LCI) 

State Basic Aid payments to local school divisions are intended to fund a basic educational program. These 
funds are designated for various purposes such as driver education, teacher sick leave, special education, 
general administration, fixed charges, operation and maintenance, and other costs of programs. It is distributed 
based on each locality’s ability to provide the minimum required educational program, and localities with a 
lower ability to pay receive a higher proportion of the per pupil costs from state funds than the wealthier 
localities. For each locality, there is a required expenditure from local funds based on an index of local ability to 
pay. 

FY 2025/26 Per Pupil Amount: $8,154; FY 2026/27 Per Pupil Amount: $9,207 

▲ Variables increasing Basic Aid – lower LCI, higher Per Pupil Amount.  Variables decreasing Basic Aid – 
decreased enrollment, higher projected sales tax revenue 

Basic Aid Transfer for CIP Buses 
A portion of Basic Aid funding is dedicated to purchasing and replacing school buses.  

Sales Tax  
A portion of net revenue from the state sales and use tax dedicated to public education (1.125%) is distributed 
to counties, cities, and towns in support of the Standards of Quality. The distributions are based on each 
locality’s pro-rata share of the school-age population based on the estimate of the school-age population 
provided by the Weldon Cooper Center for Public Service at the University of Virginia. 

▲ FY 2026/27 sales tax revenues are forecasted to be higher when compared to FY 2025/26 Adopted as 
computed by the Department of Taxation 
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Special Education 
Funding for special education provides for the state share of salary costs for instructional positions generated 
based on the special education staffing standards. Each special education student is counted in the student’s 
respective school for funding at either the resource or self-contained level of staffing based on the percentage 
of special education provided to the student each day. 

These standards require the endorsement of special education teachers, per-class enrollment at or below 
specified levels, teacher assistants in certain classes, regulation of the type of classes offered, and development 
and retention of an Individualized Education Plan for each student. 

FY 2025/26 Per Pupil Amount: $784; FY 2026/27 Per Pupil Amount: $948 

▲ Variables increasing Special Education – lower LCI, higher Per Pupil Amount.  Variables decreasing Special 
Education – decreased enrollment 

Additional state funding is provided for special education based on an add-on to the Basic Aid per-pupil 
amount.  The formula would provide a 4.75 percent add-on to the Basic Aid per-pupil amounts for students 
that receive special education services for less than 50 percent of the school day, and a 5.25 percent add-on to 
the Basic Aid per-pupil amount for students that receive special education services for more than 50 percent of 
the school day.   

FY 2025/26 Per Pupil Amount: $59.25; FY 2026/27 Per Pupil Amount: $75.55 

▲ Variables increasing Special Education Add-on – lower LCI, higher Per Pupil Amount.  Variables decreasing 
Special Education – decreased enrollment 

Gifted Education (Talent Development)         
Gifted Education funding supports the state share of one full-time equivalent instructional position per 1,000 
students in the adjusted ADM.  

FY 2025/26 Per Pupil Amount: $63; FY 2026/27 Per Pupil Amount: $66; 

▲ Variables increasing Gifted – lower LCI, higher Per Pupil Amount.  Variables decreasing Gifted – decreased 
enrollment 

Vocational Education (Career and Technical Education, CTE) 
State funds are provided for career and technical education courses for grades 6-12 students. The funding 
supports the salary cost of instructional positions based on the class size maximums established by the Board 
of Education. 

FY 2025/26 Per Pupil Amount: $96; FY 2026/27 Per Pupil Amount: $96 

▲ Variables increasing Vocational – lower LCI.  Variables decreasing Vocational – decreased enrollment 
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English Learner Teacher Payments        
The state funding for English Learner Teacher payments supports the state share of professional instructional 
positions for English language learners.  School divisions will receive state funding based on the proficiency 
level of English language learners.  School divisions will receive state funding for one position per 20 students 
assessed at proficiency level 1, one position per 30 students assessed at proficiency level 2, one position per 40 
students assessed at proficiency level 3, one position per 50 students assessed at proficiency level 4, and one 
position per 100 students who receive English language learner services that are not classified as proficiency 
level 1, 2, 3, or 4. 

Funding Formula: 

(ELL students proficiency level)/(standard staffing) x (Average salary and fringe benefits) 
x (1 - Composite Index) 

Enrollment Projections: 

English Language Learner Proficiency Level 1 531 
English Language Learner Proficiency Level 2 437 
English Language Learner Proficiency Level 3 546  
English Language Learner Proficiency Level 4 139  
Other English Language Learner Proficiency 26  
Number of English Language Learners 1,677 

 

▲ Variables increasing EL – lower LCI, higher salary and fringe benefits. Variables decreasing EL – decreased 
enrollment 

Textbooks (Learning Resources)           
State law requires that students attending public schools receive free textbooks.  State funding is provided on a 
per pupil basis based on the funded per pupil amount for textbooks. 

FY 2025/26 Per Pupil amount: $160.14; FY 2026/27 Per Pupil amount: $159.41 

▲ Variables increasing Textbooks – lower LCI. Variables decreasing Textbooks – decreased enrollment, lower Per 
Pupil Amount  
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Fringe Benefits 
The state’s share of the cost of employer contributions for funded SOQ instructional positions.  

FY 2025/26 

• VRS Retirement: 
o Employer VRS Rate + RHCC (Professional): 16.44% 
o Employer VRS Rate (Non-Professional): 7.93% 
o Per Pupil Amount: $771 

• Social Security: 
o Employer Rate: 7.65% 
o Per Pupil Amount: $359 

• Group Life: 
o Employer Rate: 0.47% 
o Per Pupil Amount: $22 

• Health Care Premium: $6,425 

FY 2026/27 

• VRS Retirement: 
o Employer VRS Rate + RHCC (Professional): 14.25% 
o Employer VRS Rate (Non-Professional): 7.08% 
o Per Pupil Amount: $719 

• Social Security: 
o Employer Rate: 7.65% 
o Per Pupil Amount: $386 

• Group Life: 
o Employer Rate: 0.42% 
o Per Pupil Amount: $21 

• Health Care Premium: $7,066 
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Lottery Funded Programs 
Lottery profits are distributed to school divisions using formulas determined by the General Assembly in the 
Appropriation Act. 

 

Special Education – Regional Tuition/Students with Intensive Support Needs 
Funds are authorized through a line item in the Governor’s Budget specifically allotted to what are still called 
Special Education Regional Programs. These funds are now identified by the VDOE as Funds for Students with 
Intensive Support Needs. The Students with Intensive Support Needs Application (SISNA) is submitted annually 
to the VDOE and information on the SISNA is available to all school divisions. Funds for students identified as 
meeting the criteria as a Student with Intensive Support Needs are provided through a reimbursement model. 
The amount reimbursed is determined after the school division submits the actual costs expended for an 
individual student. Once school divisions have identified students to be included in the SISNA and have 
identified the expected annual costs to be expended for those students, also to be included in the SISNA, the 
school division analyzes whether the State Share that will be reimbursed for these costs will provide a greater 
fiscal benefit to the school division than the typical average daily membership (ADM) or standards of quality 
(SOQ) funds. The VDOE staff provide individual school divisions guidance with this analysis when they meet 
with school divisions.  

▲ FY 2026/27 projection is increased based on increasing students with intensive support needs and a higher 
reimbursement amount due to the changes in the LCI.  
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Early Reading Intervention 
The Early Reading Intervention program is designed to reduce the number of students needing remedial 
reading services. Local school divisions use program funds for special reading teachers, trained aides, full-time 
early literacy tutors, volunteer tutors under the supervision of a certified teacher, computer-based reading 
tutorial programs, aides to instruct in class groups while the teacher provides direct instruction to the students 
who need extra assistance; or extended instructional time in the school day or year for these students.  

▲ Funding is based on a ratio of one teacher per five students in kindergarten through third grade at 100 
percent of the eligible student population for kindergarten and grades 1-3.  The estimated number of eligible 
students is based on the percentage of students identified as needing intervention using the PALS diagnostic 
multiplied by total fall membership in third grade. The 5:1 ratio is applied to the eligible student population 
and then multiplied by 36 weeks x 2 1/2 hours per week = hours of service x hourly rate) x (1 - SOQ Composite 
Index). 

K-3 Primary Class Size Reduction 
State funding is disbursed to school divisions as an incentive payment for reducing ratios and class sizes in 
kindergarten through three below the required SOQ standard of a 24:1 pupil-teacher ratio. Payments are based 
on the incremental cost of providing the lower ratios and class sizes based on the lower of the statewide 
average per pupil cost of all divisions or the actual division per pupil cost.  

▲ (K-3 Fall Membership for eligible schools x eligible per pupil amount) x (1 - Composite Index) 

Project Graduation 
The purpose of Project Graduation is to provide funding for school divisions to assist eleventh and twelfth 
grade students to pass end-of-course Standards of Learning assessments in English/Reading, English/Writing, 
and Algebra I to graduate with at least a standard diploma. Program distributions are based on the number of 
failures on SOL end-of-course assessments in a division compared to the statewide total of failures.  Amounts 
are adjusted based upon the composite index. 

▼ Program distributions are based on the number of failures on SOL end-of-course assessments in a division 
compared to the statewide total of failures.  Amounts are adjusted based upon the composite index. 

SOL Algebra Readiness 
Funding is based on the estimated number of 7th and 8th grade students who are at-risk of failing the Algebra 
I end-of-course.  This number is approximated based on the free lunch eligibility percentage for the school 
division.   This program is included in SOQ required local effort 

▲ ((Total number of students in eligible grades x Division free lunch eligibility percentage)/ 10 [student to 
teacher ratio of 10 to 1]) x 36 weeks x 2-1/2 hours of instruction per week = Hours of service x Hourly costs of 
teaching services x (1 - Composite Index) = State Share  
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Infrastructure and Operations Per Pupil Fund       
School divisions are permitted to spend such funds on both recurring (no more than 60%) and nonrecurring (at 
least 40%) expenses in a manner that best supports the needs of the school divisions.  There is a required local 
match in FY 2027 and FY 2028. 

FY 2025/26 Per Pupil Amount: $409.70; FY 2026/27 Per Pupil Amount: 419.83 

▲ The available funds are used to calculate the Infrastructure & Operations Per Pupil Fund, distributed based 
on the state share of the per pupil amount using the division's ADM and composite index.  A minimum floor 
amount of $200,000 is provided to school divisions 

Foster Care 
Foster care funding provides reimbursement to localities for educating students in foster care who are not 
residents of their school division. State funds are provided for prior year local operations costs for each pupil 
not a resident of the school division providing their education if the student has been placed in foster care or 
other custodial care within the geographical boundaries of such school division by a Virginia agency, whether 
state or local, which is authorized under the laws of the Commonwealth to place children.  

▲ Prior year total per pupil expenditure for operations for each division from Table 15 of the Superintendent’s 
Annual Report  are divided by the number days of instruction in each division to yield a cost per day per 
division.  Cost per day figure x Number of days eligible foster care students were served by the school division 
as reported by the division = Standard Foster Care Reimbursement Statewide weight for handicapping 
condition x Standard foster care cost per day = Total special education foster care cost per day.  Total special 
education foster care cost per day x total number of student days reported in each handicapping condition = 
State cost for special education foster care. The sum of the cost for each handicapping condition = Special 
Education Foster Care Reimbursement 
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Incentive Programs 
Incentive programs are voluntary, but to receive state funds, school divisions must agree to meet additional 
requirements, such as certifying that they will offer the specific program or meet certain requirements.  

 

Early Reading Specialists 
Schools whose third grade ranks lowest on the reading Standards of Learning assessments will be given priority 
for the state share of funding for a reading specialist in such schools.  

▲ Number of eligible schools x Elementary Teacher Salary (including benefits and COCA if applicable) x (1 - 
Composite Index) = State Share 

Compensation Supplement 
FY 2027 Compensation Supplement funding covers the state share of cost (including fringe benefits) for a 2.0 
percent salary increase effective July 1, 2027 for funded SOQ instructional and support positions that certify to 
the Department of Education that an equivalent increase will be provided to instructional and support 
personnel the first year.  School divisions are required to match the state payments based on the composite 
index of ability-to-pay.   

▼ FY 2027 funds provide for the state funded portion of a 2.0% salary increase  
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Supplemental Hold Harmless 
This program provides state support for school divisions to cover a loss of funding due to the elimination of 
the state grocery tax and for personal hygiene products, effective January 1, 2023.  Payments are distributed on 
the basis of school-age population.  These distributions are updated annually on the basis of school-age 
population. 

▲ State distributions to school divisions are based upon the elimination of the taxes on groceries and personal 
hygiene products, and distributed based upon school-age population, which is similar to the distribution of 
sales taxes   

At-Risk Education 
FY 2025/26 Concentration of Poverty Rate 9.62%, Identified Student Percentage Rate 31.40%; FY 2026/27 
Concentration of Poverty Rate 10.18%, Identified Student Percentage Rate 34.19% 

▲ The At-Risk population in the calculation is based on the three-year Identified Student Percentage (ISP) rate 
multiplied by a factor of 1.25 and multiplied by March 31 ADM.  This figure is supplemented by 25.0 percent of 
a school division's English language learner population.  All school divisions receive a flat rate add-on of 11 
percent of the Basic Aid per pupil amount.  School divisions can receive a concentration of poverty add-on rate 
between 0 percent and 37 percent of the Basic Aid per-pupil amount on a sliding scale based on its ISP rate 
compared to other school divisions in the Commonwealth.  
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Categorical Programs 

 

Funding for programs beyond SOQs is usually targeted to the particular needs of specific student populations. 
Typically, there is no required match.  

Special Education – Homebound 
In addition to providing state basic aid for special education, the state provides funding for continuing 
educational services for students temporarily confined to their homes for medical reasons. State funds 
reimburse school divisions for a portion of the hourly rate paid to teachers employed to provide homebound 
instruction to eligible students.  

▲ Projected state payment.  Final payments will be based on actual expenditures up to the projected state 
payment, subject to the availability of funds. 

Other State Revenue 

 

National Board Certification 
▼ A portion of costs for teacher certifications of National Board Standards are reimbursed by the state. This is 
decreased to align to historical trends.  
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School Fund Revenues: B-21 

Federal Revenue 

Medicaid Reimbursement 

 

The Medicaid program allows school districts to seek reimbursement from Medicaid for the cost of the related 
services the school district provides to special education-eligible students. 

▲ The projected revenue is increased to reflect historical reimbursements.  
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School Fund Revenues: B-22 

Local Transfers and Recurring Use of Fund Balance 

Transfers from Special Revenues Funds 

 

Transfers are budgeted into the School Operating Fund from Special Revenue Funds to represent payments to 
the School Fund for various purposes.   

 FY 25/26 FY 26/27 Change  

Child Nutrition (3000):  
Charge for building space use 

$400,000 $200,000 ($200,000) ▼ Decrease to baseline recurring 
amount 

Federal Revenue Contingency (3913): 
Staffing for Title I/intervention services   

$200,000 $217,020 $17,020 ▲ Increase due to higher staffing 
costs 

Blue Ridge Juv. Det. Center (3120): 
Charge for indirect costs 

$27,475 $27,475 $0 No change 

Head Start (3170): 
Charge for indirect costs 

$175,000 $0 ($175,000) ▼ Eliminated in FY 27 

Algebra Readiness (3152): 
Allocated directly to schools 

$10,000 $10,000 $0 No change 

Use of Fund Balance 

 
▲ This amount represents schools projected carry-over for FY 27.    
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COMBINED REVENUE DETAIL 
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