


























































































WEST LINN-WILSONVILLE SCHOOL DISTRICT No. 3JT 
CLACKAMAS COUNTY, OREGON 

 
NOTES TO BASIC FINANCIAL STATEMENTS 
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2.    STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 

BUDGETARY INFORMATION 
 
A budget is prepared and legally adopted for each fund in accordance with Oregon Local Budget Law. The 
budget is prepared using the modified accrual basis of accounting. 

 
The budgeting process begins by appointing Budget Committee members in early fall. Budget 
recommendations are developed by management through spring, with the Budget Committee meeting and 
approving the budget document in late spring. Public notices of the budget hearing are generally published in 
May or June, and the hearing is held in June. The budget is adopted, appropriations are made and the tax levy 
is declared no later than June 30. Expenditure budgets are appropriated at the major function level (instruction, 
support services, community services, debt service, contingency, and transfers) for each fund. Expenditure 
appropriations may not legally be over expended, except in the case of grant receipts which could not be 
reasonably estimated at the time the budget was adopted. 

 
Unexpected additional resources may be added to the budget through the use of a supplemental budget and 
appropriation resolution. Supplemental budgets less than 10% of the fund's original budget may be adopted by 
the Board of Directors at a regular meeting. A supplemental budget greater than 10% of the fund's original 
budget requires hearings before the public, publication in newspapers and approval by the Board. Original and 
supplemental budgets may be modified by the use of appropriation transfers between the levels of control (major 
function levels). Such transfers require approval by the Board. 
 
Budget amounts shown in the basic financial statements include the original and final budget amounts. 
Appropriations lapse at the end of each fiscal year. Expenditures of the various funds were within authorized 
appropriations, except for the Special Revenue Funds, where enterprise expenditures are over-expended by 
$268,780. 

3.   BUDGET/GAAP REPORTING DIFFERENCES  
 

The budgetary basis of accounting differs from generally accepted accounting principles. The budgetary 
statements provided as part of supplementary information elsewhere in this report are presented on the 
budgetary basis to provide a meaningful comparison of actual results with the budget. The budgetary basis of 
accounting is substantially the same as generally accepted accounting principles in the United States of America 
with the exceptions that capital outlay expenditures are expensed when purchased and depreciation and 
amortization are not calculated, inventories of supplies are budgeted as expenditures when purchased, tax 
revenue is shown as receipts when collected instead of when levied, pension and OPEB costs are not recorded 
as expenses until paid, and debt issuance costs, post-employment obligations and compensated absences are 
expensed as paid instead of when incurred. 
 

  





































































ORIGINAL FINAL

BUDGET BUDGET

REVENUES:

From Local Sources

Earnings from Investments $ 14,172                $ 14,172                $ 14,345                       $ 173                            

Undesignated 936,463              936,463              615,558                     (320,905)                    

Extracurricular Activities 2,117,483           2,117,483           2,945,416                  827,933                     

Miscellaneous Local Sources 1,251,570           1,251,570           568,412                     (683,158)                    

From Intermediate Sources 1,821,570           1,821,570           257,253                     (1,564,317)                 

From State Sources 14,233,118         14,233,118         14,673,340                440,222                     

From Federal Sources 5,837,583           5,837,583           7,301,090                  1,463,507                  

Total Revenues 26,211,959         26,211,959         26,375,414                163,455                     

EXPENDITURES:

Instruction 16,635,928         16,635,928         (1) 13,381,501                3,254,427                  
Support Services 8,123,940           8,123,940           (1) 5,535,421                  2,588,519                  
Enterprise and Community Services 3,659,571           3,659,571           (1) 3,928,351                  (268,780)                    

Total Expenditures 28,419,439         28,419,439         22,845,273                5,574,166                  

Excess of Revenues Over,
(Under) Expenditures (2,207,480)          (2,207,480)          3,530,141                  5,737,621                  

Other Financing Sources

Transfers In 1,104,107           1,104,107           20,273                       (2) (1,083,834)                 

Transfers Out (1,260,000)          (1,260,000)          (1) (115,035)                    1,144,965                  

Total Other Financing Sources (155,893)             (155,893)             (94,762)                      61,131                       

Net Change in Fund Balance (2,363,373)          (2,363,373)          3,435,379                  5,798,752                  

Beginning Fund Balance 3,096,729           3,096,729           85,802                       (3,010,927)                 

Ending Fund Balance $ 733,356              $ 733,356              $ 3,521,181                  $ 2,787,825                  

(1) Appropriation Level

(2) This amount represents the required match for National School Lunch Support.

For the Year Ended June 30, 2025

SPECIAL REVENUE FUNDS

WEST LINN - WILSONVILLE SCHOOL DISTRICT 3JT

CLACKAMAS COUNTY, OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

BUDGETACTUAL

VARIANCE

TO FINAL
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WEST LINN - WILSONVILLE SCHOOL DISTRICT 3JT

CLACKAMAS COUNTY, OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

For the Year Ended June 30, 2025

DEBT SERVICE FUND

ORIGINAL FINAL TO FINAL 

REVENUES: BUDGET BUDGET ACTUAL BUDGET

From Local Sources:
Taxes $ 31,231,270        $ 31,231,270        $ 30,543,546       $ (687,724)            
Penalties and Interest on Taxes 88,881               88,881               67,847              (21,034)              
Interest on Investments 35,483               35,483               746,324            710,841             
Services to Other Funds 11,518,832        11,518,832        11,831,060       312,228             

Total Revenues 42,874,466        42,874,466        43,188,777       314,311             

EXPENDITURES:

Debt Service
Principal 30,264,106        30,264,106        30,770,000       (505,894)            
Interest 12,610,360        12,610,360        11,164,175       1,446,185          

Total Expenditures 42,874,466        42,874,466        (1) 41,934,175       940,291             

Other Financing Sources (Uses)
Proceeds from Bonds Issued -                         -                         2,488                2,488                 

Total Other Financing Sources -                         -                         2,488                2,488                 

Net Change in Fund Balance -                         -                         1,257,090         1,257,090          

Beginning Fund Balance -                         -                         2,575,844         2,575,844          

Ending Fund Balance $ -                         $ -                         $ 3,832,934         $ 3,832,934          

(1) Appropriation Level

VARIANCE
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