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DESCRIPTION OF ISSUES COVERED BY THIS REPORT

Unlimited Tax Refunding Bonds, Series 2015A 

Date Principal CUSIP 

08/15/26 $ 640,000 501098QU4 

08/15/27 665,000 501098QV2 

08/15/28 695,000 501098QW0 

08/15/29 725,000 501098QX8 

08/15/30 755,000 501098QY6 

$ 3,480,000 

Unlimited Tax Refunding Bonds, Series 2015B 

Date Principal CUSIP 

08/15/26 $ 720,000 501098RA7 

08/15/27 755,000 501098RB5 

08/15/28 780,000 501098RC3 

08/15/29 815,000 501098RD1 

08/15/30 845,000 501098RE9 

08/15/31 890,000 501098RF6 

$ 4,805,000 

Unlimited Tax Refunding Bonds, Series 2016 

Date Principal CUSIP 

08/15/32 $ 915,000 501098RT6 

08/15/33 945,000 501098RU3 

08/15/35 1,320,000 501098RV1 

08/15/36 1,655,000 501098RW9 

$ 4,835,000 



Unlimited Tax Refunding Bonds, Series 2017 

Date Principal CUSIP 

08/15/26 $ 220,000 501098SJ7 

08/15/27 225,000 501098SK4 

08/15/28 240,000 501098SL2 

08/15/29 245,000 501098SM0 

08/15/30 255,000 501098SN8 

08/15/31 265,000 501098SP3 

08/15/32 270,000 501098SQ1 

08/15/34 570,000 501098SR9 

08/15/36 600,000 501098SS7 

08/15/37 950,000 501098ST5 

08/15/38 985,000 501098SU2 

$ 4,825,000 

Unlimited Tax Refunding Bonds, Taxable Series 2021 

Date Principal CUSIP 

08/15/26 $ 180,000 501098TA5 

08/15/28 355,000 501098TC1 

08/15/30 360,000 501098TE7 

08/15/31 945,000 501098TF4 

08/15/32 965,000 501098TG2 

08/15/33 980,000 501098TH0 

08/15/34 2,200,000 501098TJ6 

08/15/35 800,000 501098TK3 

$ 6,785,000 

Unlimited Tax School Building Bonds, Series 2022 

Date Principal CUSIP 

08/15/39 $ 885,000 501098TM9 

08/15/40 925,000 501098TN7 

08/15/41 960,000 501098TP2 

08/15/42 1,000,000 501098TQ0 

08/15/47 5,735,000 501098TR8 

08/15/52 7,180,000 501098TS6 

$ 16,685,000 



Unlimited Tax School Building Bonds, Series 2024 

 Date  Principal  CUSIP 

 08/15/26  $ 685,000  501098TT4 

 08/15/27   720,000  501098TU1 

 08/15/28   750,000  501098TV9 

 08/15/29   785,000  501098TW7 

 08/15/30   825,000  501098TX5 

 08/15/31   875,000  501098TY3 

 08/15/32   925,000  501098TZ0 

 08/15/33   975,000  501098UA3 

 08/15/34   810,000  501098UB1 

 08/15/35   1,000,000  501098UC9 

 08/15/36   1,545,000  501098UD7 

 08/15/37   2,710,000  501098UE5 

 08/15/38   2,840,000  501098UF2 

 08/15/39   3,115,000  501098UG0 

 08/15/40   3,265,000  501098UH8 

 08/15/41   3,430,000  501098UJ4 

 08/15/42   3,600,000  501098UK1 

 08/15/43   3,780,000  501098UL9 

 08/15/44   3,975,000  501098UM7 

 08/15/49   22,380,000  501098UN5 

 08/15/54   27,365,000  501098UP0 

   $ 86,355,000   

       
 

 

 



Unlimited Tax School Building Bonds, Series 2025 

 Date  Principal  CUSIP 

 08/15/28  $ 1,025,000  501098UQ8 

 08/15/29   1,370,000  501098UR6 

 08/15/30   1,435,000  501098US4 

 08/15/31   1,510,000  501098UT2 

 08/15/32   1,585,000  501098UU9 

 08/15/33   1,665,000  501098UV7 

 08/15/34   1,750,000  501098UW5 

 08/15/35   1,835,000  501098UX3 

 08/15/36   1,925,000  501098UY1 

 08/15/37   2,030,000  501098UZ8 

 08/15/38   2,135,000  501098VA2 

 08/15/39   2,245,000  501098VB0 

 08/15/40   2,365,000  501098VC8 

 08/15/41   2,490,000  501098VD6 

 08/15/42   2,620,000  501098VE4 

 08/15/43   2,755,000  501098VF1 

 08/15/44   2,900,000  501098VG9 

 08/15/45   3,055,000  501098VH7 

 08/15/50   17,850,000  501098VJ3 

 08/15/57   33,790,000  501098VK0 

   $ 88,335,000   

       
 

 

   



CONTINUING DISCLOSURE REPORT
FOR THE

FISCAL YEAR ENDED JUNE 30, 2025

KRUM INDEPENDENT SCHOOL DISTRICT

GENERAL OBLIGATION



FINANCIAL STATEMENTS

The audited financial statements for the District for the fiscal year ended June 30, 2025 are being filed directly with 
the Municipal Securities Rulemaking Board’s Electronic Municipal Market Access ("EMMA"), and are hereby 
incorporated by reference into this Annual Continuing Disclosure Report. 

SIGNATURE OF ISSUER

The information set forth herein has been obtained from the District and other sources believed to be reliable, but 
such information is not guaranteed as to accuracy or completeness and is not to be construed as a promise or 
guarantee. This Annual Continuing Disclosure Report may contain, in part, estimates and matters of opinion which 
are not intended as statements of fact, and no representation is made as to the correctness of such estimates and 
opinions, or that they will be realized. The information and expressions of opinion contained herein are subject to 
change without notice, and the delivery of this Annual Continuing Disclosure Report will not, under any 
circumstances, create any implication that there has been no change in the affairs of the District or other matters 
described. 

Krum Independent School District 

  /s/ Misty Ward
Misty Ward 

Chief Financial Officer 

Approved for Submission:
12/17/2025
     Date 



CERTIFICATE OF SUBMISSION OF ANNUAL REPORT

Subject to the continuing disclosure requirements of SEC Rule 15c2-12, this Annual Continuing Disclosure Report 
for the Krum Independent School District with respect to the issues listed on the report cover was submitted 
directly to the Municipal Securities Rulemaking Board’s Electronic Municipal Market Access ("EMMA") listed 
below. 

Municipal Securities Rulemaking Board ("MSRB") 
via the Electronic Municipal Market Access ("EMMA") system 

  HTS Continuing Disclosure Services, A Division of Hilltop Securities Inc. 

Signed by: 

/s/ Dan Turbenson 
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KRUM INDEPENDENT SCHOOL DISTRICT 
FYE 2025 GENERAL OBLIGATION DEBT REPORT 

Table 1 
ASSESSED VALUATION (1) 

2025/26 Total Assessed Valuation….......................................................... 3,675,456,903$ 
2025/26 Taxable Assessed Valuation….......................................................... 2,243,544,971$ 

Exemption
Residential Homestead…........................................................................... 404,234,102$    
Homestead Cap Adjustment…................................................................... 87,306,714        
Over 65 Exemption …................................................................................ 7,724,400          
Disabled Persons….................................................................................... 358,946             
Disabled/Deceased Veterans…................................................................... 30,290,012        
Productivity Loss…................................................................................... 809,407,229      
Other….......................................….......................................................... 228,112             

Total (38.95% of Total Assessed Valuation)…................. 1,431,911,932$ 

_____________ 
(1) Sources: Denton Central Appraisal District and Wise County Appraisal District. Certified values are subject to change throughout the year

as contested values are resolved.

Table 2 
TAX DEBT OUTSTANDING (1) 

Unlimited Tax Obligations:
Unlimited Tax Debt Outstanding (as of December 15, 2025) ………………… 216,105,000$   

Less: Interest & Sinking Fund Balance (as of June 30, 2025)……………… 12,421,005       
NET UNLIMITED TAX DEBT OUTSTANDING………………… 203,683,995     (2)

Limited Tax Obligations:
Limited Tax Debt Outstanding (as of December 15, 2025) ………………… 1,258,000$       (3)

NET LIMITED TAX DEBT OUTSTANDING………………… 1,258,000         

_____________ 
(1) Excludes interest accreted on outstanding capital appreciation bonds.
(2) Does not include any limited tax obligations payable from the District’s Maintenance & Operations tax rate (see “Table 15 – Loans

Payable” and “Table 16 – Limited Tax Debt Service Requirements”)
(3) Limited tax obligations are payable from the District’s Maintenance & Operations tax rate (see “Table 15 – Loans Payable” and “Table 16

– Limited Tax Debt Service Requirements”).

2025 Estimated Population 10,551 Per Capita Total Assessed Valuation 348,352$  
2025/26 Enrollment 2,578 Per Capita Taxable Assessed Valuation 212,638$  
Area (square miles) 101.00 Per Capita Total Unlimited Tax Debt 20,482$    
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Table 3 
ESTIMATED GENERAL OBLIGATION OVERLAPPING DEBT STATEMENT 

 
Expenditures of the various taxing entities within the territory of the District are paid out of ad valorem taxes levied by such entities on properties 
within the District.  Such entities are independent of the District and may incur borrowings to finance their expenditures.  This statement of 
direct and estimated overlapping ad valorem tax bonds (“Tax Debt”) was developed from information contained in “Texas Municipal Reports” 
published by the Municipal Advisory Council of Texas.  Except for the amounts relating to the District, the District has not independently 
verified the accuracy or completeness of such information, and no person should rely upon such information as being accurate or complete.  
Furthermore, certain of the entities listed may have issued additional Tax Debt since the date hereof, and such entities may have programs 
requiring the issuance of substantial amounts of additional Tax Debt, the amount of which cannot be determined.  The following table reflects 
the estimated share of overlapping Tax Debt of the District. 

 
Gross Percent Dollar 

Taxing Body Dollar Amount(1) As of Overlap Overlap
Denton County 758,115,000$              10/31/25 1.19% 9,021,569$          
Denton Co MUD # 9 7,485,000                    10/31/25 100.00% 7,485,000            
Denton, City of 1,534,630,000             10/31/25 0.49% 7,519,687            
Big Sky MUD 7,810,000                    10/31/25 100.00% 7,810,000            
Krum, City of 40,275,000                  10/31/25 100.00% 40,275,000          
Wise County -                                   10/31/25 0.06% -                           

Krum ISD 216,105,000$              (2) 10/31/25 100% 216,105,000$      (2)

Total Direct and Overlapping Debt …......................................................... 288,216,256$      

9.63%
12.85%

7.84%
21,147$               

Ratio of Direct Debt to Taxable Assessed Valuation…...................................
Ratio of Direct and Overlapping Debt to Taxable Assessed Valuation….........
Ratio of Direct and Overlapping Debt to Total Assessed Valuation ….........
Per Capita Direct and Overlapping Debt….......................................................  

____________ 
(1) Excludes interest accreted on outstanding capital appreciation bonds.   
(2) Does not include any limited tax obligations payable from the District’s Maintenance & Operations tax rate (see “Table 15 – Loans 

Payable” and “Table 16 – Limited Tax Debt Service Requirements”). 
 
 

Table 4 
2025/26 TOTAL TAX RATES OF OVERLAPPING ENTITIES 

 
Denton County …..........................................…....................  0.185938$    
Denton, City of  …..........................................…..................  0.595420      
Big Sky MUD …..........................................….....................  1.650000      
Denton Co MUD # 9 …........................................................  0.840000      
Krum, City of  …..........................................….....................  0.661365      
Wise County  ….…..........................................…..................  0.217500       

 
Source: Denton Central Appraisal District and Wise County Appraisal District.  
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Table 5 
PROPERTY TAX RATES AND COLLECTIONS 

 
Taxable Assessed  Fiscal Year

Tax Year   Valuation  Tax Rate  Current Total Ended
2020 960,343,533$          1.34508$      97.52% 99.29% 6/30/2021
2021 1,110,674,831         1.34493        98.84% 100.02% 6/30/2022
2022 1,429,867,160         1.41750        98.63% 100.15% 6/30/2023
2023 1,773,012,418         1.23210        98.68% 99.51% 6/30/2024
2024 1,993,855,971         1.22980        96.64% 96.60% 6/30/2025

Five Year Average…............. 98.06% 99.11%

2025 2,243,544,971         1.19520$      6/30/2026

Percent Collections (1)

(In process of collection)  
____________ 
(1) Excludes penalties and interest.  
 
Source: District’s audited financial statements and the Denton Central Appraisal District and Wise County Appraisal District. Certified values 
are subject to change throughout the year as contested values are resolved.  

 
 
 

Table 6 
TAX RATE DISTRIBUTION 

 
2025/26 2024/25 2023/24 2022/23 2021/22

Local Maintenance (1) 0.72060 0.75520 0.75750 0.94290   0.96030   
Interest & Sinking 0.47460 0.47460 0.47460 0.47460   0.38463   
           Total 1.19520 1.22980 1.23210 1.41750   1.34493   

 
____________ 
(1) The decrease in the District’s M&O Tax Rate for fiscal years ending 2021 through 2025 is the result of House Bill 3, passed during the 

2019 Texas Legislative Session, which mandated that all independent school districts reduce their M&O tax rate as prescribed in  
House Bill 3. 

 
Table 7 

VALUATION AND UNLIMTED TAX DEBT HISTORY 
 

Percent Increase/ Principal 
(Decrease) in Amount of Ratio of

Taxable Unlimited Unlimited Tax 
Fiscal Taxable Assessed Tax Debt  Debt to Taxable
Year Assessed Valuation  Outstanding  Assessed 

Ended   Valuation Over Prior Year  At Year End (1)(2)   Valuation (1)(2)

6/30/2022 1,110,674,831$   15.65% 29,532,189$       2.66%
6/30/2023 1,429,867,160     28.74% 44,683,314         3.12%
6/30/2024 1,773,012,418     24.00% 129,465,000       7.30%
6/30/2025 1,993,855,971     12.46% 127,770,000       6.41%
6/30/2026 2,243,544,971     12.52% 213,660,000       (3) 9.52% (3)

 
____________ 
(1) Does not include any limited tax obligations payable from the District’s Maintenance & Operations tax rate (see “Table 15 – Loans 

Payable” and “Table 16 – Limits Tax Debt Service Requirements)” 
(2) Excludes interest accreted on outstanding capital appreciation bonds. 
(3) Projected. Subject to change.   
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Table 8 
HISTORICAL TOP TEN TAXPAYERS (1) 

 
2025/26 % of Total
Taxable Taxable

Assessed Assessed
Name of Taxpayer Type of Property Valuation Valuation

Porter Solar LLC Solar 134,846,330$ 6.01%
BT Noble LLC Solar 102,672,270   4.58%
Lime Rock Resources IV-A LP Oil & Gas 77,489,782     3.45%
Oncor Electric Delivery Co. Utility 38,982,360     1.74%
Key Capture Energy Battery Storage 38,784,000     1.73%
Krum Estate Villas, LTD Apartments 23,500,000     1.05%
M/I Homes of DFW LLC Developer 22,300,028     0.99%
Krum Retreat LP Apartments 22,282,747     0.99%
BKV Barnett LLC Oil & Gas 19,191,837     0.86%
MM Meadows 200 LLC Developer 18,599,410     0.83%

498,648,764$ 22.23%
 

 
2024/25 % of Total
Taxable Taxable

Assessed Assessed
Name of Taxpayer Type of Property Valuation Valuation

BT Noble LLC Solar 105,730,600$ 5.22%
Porter Solar LLC Solar 53,209,920     2.63%
Lime Rock Resources IV-A LP Oil & Gas 49,909,335     2.47%
Oncor Electric Delivery Co. Utility 31,614,640     1.56%
Krum Estate Villas, LTD Apartments 24,932,482     1.23%
Krum Retreat LP Apartments 20,169,626     1.00%
AJ Rental Dallas Inc Equipment Rental 19,815,315     0.98%
Muenster Milling Company LLC Feed Manufacturer 18,788,179     0.93%
Fisher59 Properties LLC Beverage Distribution 17,527,514     0.87%
BKV Barnett LLC Oil & Gas 15,673,677     0.77%

357,371,288$ 17.65%
 

 
2023/24 % of Total
Taxable Taxable

Assessed Assessed
Name of Taxpayer Type of Property Valuation Valuation

BT Noble LLC Solar 123,367,330$ 6.96%
Lime Rock Resources IV-A LP Oil & Gas 49,878,166     2.81%
Porter Solar LLC Solar 41,074,090     2.32%
BKV Barnett LLC Oil & Gas 38,415,207     2.17%
Oncor Electric Delivery Co. Utility 28,076,562     1.58%
Krum Estate Villas, LTD Apartments 24,432,482     1.38%
Bedrock Production LLC Oil & Gas 23,659,230     1.33%
LGI Homes - Texas LLC Real Estate 20,032,816     1.13%
Fisher59 Properties LLC Beverage Distribution 17,789,187     1.00%
Krum Estate Villas, LTD Apartments 13,225,838     0.75%

379,950,908$ 21.43%
 

____________ 
(1) As shown herein, two of the ten largest taxpayers in the District are concentrated in the petroleum drilling industry and represent 

approximately 4.31% of the taxable assessed valuation of the District from year 2025/26. Oil/Gas prices in Texas and worldwide have 
been historically subject to fluctuation due to a multitude of factors. As a result, the District’s taxable assessed valuation and, therefore, 
the tax rates required to pay debt service on the District’s bonds, may be subject to volatility in future years. In addition, under State law, 
the District is generally permitted to levy debt service taxes in amount sufficient to cover debt payments coming due during the tax year. 
As a result, the District may not have sufficient reserves available in its debt service fund in the event that a significant taxpayer should 
experience financial difficulties and be unable to timely pay tax es as they come due. The district has not had a history of being unable to 
collect current taxes to fund its operations.   
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Table 9 
CLASSIFICATION OF ASSESSED VALUATION BY USE CATEGORY 

 

Property Use Category 2025/26 2024/25 2023/24 2022/23 2021/22
Real Property: 

Single-Family Residential 1,380,780,483$ 1,298,042,154$ 1,216,899,784$ 885,881,655$    660,256,488$     
Multi-Family Residential 57,059,228        56,277,696        48,924,274        30,657,816        25,887,742         
Vacant Lots/Tracts 53,147,637        30,811,537        25,191,779        26,089,941        26,686,923         
Acreage (Land Only) 823,073,303      737,633,067      726,140,075      438,424,192      281,511,167       
Farm and Ranch Improvements 423,955,574      395,325,421      391,957,129      297,128,076      207,659,555       
Commercial and Industrial 287,056,016      270,971,078      124,390,300      93,701,193        78,737,698         
Minerals, Oil and Gas 234,919,603      133,444,537      179,291,683      196,930,566      101,914,302       
Inventory 82,865,970        24,557,038        13,960,020        -                         14,201,259         

Tangible Personal Property: 
Business 57,563,127        132,569,989      209,630,743      76,411,898        38,382,223         
Other 178,942,977      4,149,685          2,884,813          20,865,796        2,144,558           

Real & Tangible Personal Property: 
Utilities 96,092,985        88,739,823        83,308,201        74,793,903        76,424,360         

Total Assessed Valuation 3,675,456,903$ 3,172,522,025$ 3,022,578,801$ 2,140,885,036$ 1,513,806,275$  

Less Exemptions: 
Residential Homestead 404,234,102$    276,864,119$    243,130,994$    92,474,355$      57,095,360$       
Homestead Cap Adjustment 87,306,714        93,140,993        146,303,747      94,124,077        12,463,923         
Over 65 Exemption 7,724,400          7,617,445          6,866,829          7,163,062          7,008,827           
Disabled Persons 358,946             328,650             352,808             330,000             370,000              
Disabled/Deceased Veterans 30,290,012        24,357,074        17,329,232        11,519,909        10,589,872         
Freeport -                         527,055             -                         -                         -                          
Circuit Breaker 92,362,417        23,522,520        -                         -                         -                          
Productivity Loss 809,407,229      721,846,799      714,536,181      423,854,368      268,690,803       
Other 228,112             8,200                 -                         1,321                 1,204                  
Adjustments -                         30,453,199        121,046,592      81,550,784        46,911,455         

Total Exemptions 1,431,911,932$ 1,178,666,054$ 1,249,566,383$ 711,017,876$    403,131,444$     

Taxable Assessed Valuation * 2,243,544,971$ 1,993,855,971$ 1,773,012,418$ 1,429,867,160$ 1,110,674,831$  
 

__________ 
NOTE:  Valuations shown are certified taxable assessed values reported by the Appraisal District to the State Comptroller of Public Accounts.  
Certified values are subject to change throughout the year as contested values are resolved and the Appraisal District updates records.   
 
* Net taxable assessed values, with the exception of Fiscal Year Ending in 2026, are as reported in the District’s annual comprehensive financial 
report.   
 
The increase in total exemptions reflects, primarily, the increase in the residential homestead exemption from $100,000 to $140,000 beginning 
with the 2025 tax year, which increased the District's homestead exemption amount from $276,864,119 during the 2024 tax year to $404,014,102 
for the 2025 tax year. 
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Table 10 
PERCENTAGE OF TOTAL ASSESSED VALUATION BY CATEGORY 

 
Property Use Category 2025/26 2024/25 2023/24 2022/23 2021/22
Real Property: 

Single-Family Residential 37.57% 40.92% 40.26% 41.38% 43.62%
Multi-Family Residential 1.55% 1.77% 1.62% 1.43% 1.71%
Vacant Lots/Tracts 1.45% 0.97% 0.83% 1.22% 1.76%
Acreage (Land Only) 22.39% 23.25% 24.02% 20.48% 18.60%
Farm and Ranch Improvements 11.53% 12.46% 12.97% 13.88% 13.72%
Commercial and Industrial 7.81% 8.54% 4.12% 4.38% 5.20%
Minerals, Oil and Gas 6.39% 4.21% 5.93% 9.20% 6.73%
Inventory 2.25% 0.77% 0.46% 0.00% 0.94%

Tangible Personal Property: 
Business 1.57% 4.18% 6.94% 3.57% 2.54%
Other 4.87% 0.13% 0.10% 0.97% 0.14%

Real & Tangible Personal Property: 
Utilities 2.61% 2.80% 2.76% 3.49% 5.05%

Total Assessed Valuation 100% 100% 100% 100% 100%

 
Source: Denton Central Appraisal District and Wise County Appraisal District. Certified values are subject to change throughout the year as 
contested values are resolved.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Remainder of Page Intentionally Left Blank) 
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Table 11 
OUTSTANDING UNLIMITED TAX DEBT SERVICE (1) 

 
Total

Debt Service Principal
Year(2) Principal Interest Requirements Retired
2026 2,445,000$       9,731,715$       12,176,715$     
2027 2,540,000         9,783,707         12,323,707       
2028 3,670,000         9,680,070         13,350,070       
2029 4,120,000         9,523,230         13,643,230       
2030 4,295,000         9,344,046         13,639,046       7.90%
2031 4,485,000         9,156,912         13,641,912       
2032 4,660,000         8,980,409         13,640,409       
2033 4,850,000         8,795,541         13,645,541       
2034 5,045,000         8,601,315         13,646,315       
2035 5,250,000         8,426,925         13,676,925       19.14%
2036 5,430,000         8,208,756         13,638,756       
2037 5,690,000         7,954,713         13,644,713       
2038 5,960,000         7,681,763         13,641,763       
2039 6,245,000         7,395,663         13,640,663       
2040 6,555,000         7,086,650         13,641,650       32.97%
2041 6,880,000         6,762,238         13,642,238       
2042 7,220,000         6,421,613         13,641,613       
2043 7,575,000         6,064,063         13,639,063       
2044 7,965,000         5,678,425         13,643,425       
2045 8,330,000         5,312,675         13,642,675       50.54%
2046 8,715,000         4,929,838         13,644,838       
2047 9,115,000         4,529,050         13,644,050       
2048 9,535,000         4,109,538         13,644,538       
2049 9,955,000         3,683,638         13,638,638       
2050 10,405,000       3,238,625         13,643,625       72.62%
2051 10,880,000       2,760,550         13,640,550       
2052 11,375,000       2,270,750         13,645,750       
2053 10,270,000       1,758,488         12,028,488       
2054 10,745,000       1,287,700         12,032,700       
2055 5,045,000         795,000            5,840,000         94.98%
2056 5,295,000         542,750            5,837,750         
2057 5,560,000         278,000            5,838,000         100.00%

216,105,000$   190,774,349$   406,879,350$   
 

____________ 
(1) Excludes limited tax debt. See “Table 15 – Loans Payable” and “Table 16 – Limited Tax Debt Service Requirements” herein.) 
(2) Represents debt service payments from September 1 through August 31. The District's fiscal year ends on June 30. Due to timing of tax 

collection receipts, the District budgets for its debt service payments incurred during the time period of September 1 through August 31.  
 
 

Table 12 
INTEREST AND SINKING FUND BUDGET PROJECTIONS (1) 

 
Tax Supported Debt Service Requirements, Fiscal Year Ending 6/30/2026  12,176,715$ 
Interest and Sinking Fund Balance, as of 6/30/2025 12,421,005 
Calculated Interest and Sinking Fund Tax Collections Fiscal Year Ending 6/30/2026 10,647,864 23,068,869$ 

Projected Interest and Sinking Fund Balance, 6/30/2026 10,892,154$ 
 

____________ 
(1) The District's fiscal year ends on June 30. Due to the timing of tax collection receipts, the District budgets for its debt service payments 

incurred during the time period of September 1 through August 31.  
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Table 13 
AUTHORIZED BUT UNISSUED BONDS 

 
Date Amount Amount Unissued

Purpose Authorized Authorized Issued to Date Balance
School Building 5/7/2022 244,700,000$ 198,500,000$ 46,200,000$      

 
In addition to unlimited tax bonds, the District may incur other financial obligations payable from its collection of taxes and other sources of 
revenue, including maintenance tax notes payable from its collection of maintenance taxes, public property finance contractual obligations, 
delinquent tax notes, and leases for various purposes payable from state appropriations and surplus maintenance taxes. 

 
 
 

Table 14 
TAX ADEQUACY – UNLIMITED TAX DEBT SERVICE REQUIREMENTS (1) 

 
2026 Principal and Interest Requirements …………………………………………………………………………… 12,176,715$   
$.5483 Tax Rate at 99% Collection Produces …………………………………………………………………… 12,178,344$   (2)

Average Annual Principal and Interest Requirements, 2026-2057…………………………………………………… 12,714,980$   
$.5725 Tax Rate at 99% Collection Produces …………………………………………………………………… 12,715,852$   (2)

Maximum Annual Principal and Interest Requirements, 2035 ……………………………………………………… 13,676,925$   
$.6158 Tax Rate at 99% Collection Produces …………………………………………………………………… 13,677,592$   (2)

 
____________ 
(1) The District's fiscal year ends on June 30. Due to the timing of tax collection receipts, the District budgets for its debt service payments 

incurred during the time period of September 1 through August 31.  Does not include any limited tax obligations payable from the District’s 
Maintenance & Operations tax rate (see “Table 15 – Loans Payable” and “Table 16 – Limited Tax Debt Service Requirements”) 

(2) Based upon 2025/26 taxable assessed valuation of $2,243,764,971. 
 

 
 

Table 15 
LOANS PAYABLE 

 
The District has no loans outstanding as of November 30, 2025. 
 

 
Table 16 

LIMITED TAX DEBT SERVICE REQUIREMENTS (1)(2) 
 

Total % of
Debt Service Principal

Year (2) Principal Interest Requirements Retired
2026 240,000$    30,947$   270,947$          
2027 245,000      25,043     270,043            
2028 251,000      19,016     270,016            
2029 258,000      12,841     270,841            
2030 264,000      6,494       270,494            100.00%

1,258,000$ 94,341$   1,352,341$       
 

____________ 
(1) Payable from the District’s Maintenance & Operations tax rate.  
(2) The District's fiscal year ends on June 30. Due to the timing of tax collection receipts, the District budgets for its debt service payments 

incurred during the time period of September 1 through August 31.  
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Table 17 
TAX ADEQUACY –LIMITED TAX DEBT SERVICE REQUIREMENTS (1)(2) 

 
2026 Principal and Interest Requirements ……………………………………………………… 270,947$  
$.0122 Tax Rate at 99% Collection Produces ……………………………………………… 270,975$  (3)

Average Annual Principal and Interest Requirements, 2026-2030……………………………… 270,468$  
$.0122 Tax Rate at 99% Collection Produces ……………………………………………… 270,975$  (3)

Maximum Annual Principal and Interest Requirements, 2026 ………………………………… 270,947$  
$.0122 Tax Rate at 99% Collection Produces ……………………………………………… 270,975$  (3)

 
____________ 
(1) Payable from the District’s Maintenance & Operations tax rate.  
(2) The District's fiscal year ends on June 30. Due to the timing of tax collection receipts, the District budgets for its debt service payments 

incurred during the time period of September 1 through August 31. 
(3) Based upon 2025/26 taxable assessed valuation of $2,243,764,971. 

 
 

Table 18 
COMBINED GENERAL FUND BALANCE SHEET 

 

2025 2024 2023 2022 2021

Assets
Cash & Cash Equivalents 9,580,060$   10,742,047$ 15,396,650$ 11,742,796$ 10,569,431$ 
Property Taxes - Delinquent 295,195        387,504        387,500        307,823        428,942        
Allowance for Uncollected Taxes (Credit) (20,663)         (27,125)         (27,124)         (21,548)         (30,026)         
Receivables from Other Governments 3,738,867     2,869,981     22,555          1,006,592     2,210,438     
Other Receivables 15,422          19,236          32,865          22,715          -                    
Prepayments 171,789        140,911        148,035        90,671          75,094          
    Total Assets 13,780,670$ 14,132,554$ 15,960,481$ 13,149,049$ 13,253,879$ 

Liabilities, Deferred Inflows of Resources and Fund Balances: 
Liabilities
Accounts Payable 74,906$        96,681$        96,820$        87,511$        96,659$        
Payroll Deductions and Withholdings Payable 205,617        (532)              (112)              169,292        156,143        
Accrued Wages Payable 498,628        980,484        830,893        778,188        689,596        
Due to Other Governments 200               -                    2,571,077     -                    -                    
Accrued Expenditures 327,496        344,322        304,179        297,870        336,129        
Unearned Revenues -                    -                    17,500          -                    -                    
    Total Liabilities 1,106,847$   1,420,955$   3,820,357$   1,332,861$   1,278,527$   

Deferred Inflows of Resources: 
Unavailable Revenues - Property Taxes 274,532        360,379        360,376        286,275        398,916        
    Total Deferred Inflows of Resources 274,532$      360,379$      360,376$      286,275$      398,916$      

Fund Balances
Nonspendable Fund Balance:
  Prepaid Items 171,789$      140,911$      148,035$      90,671$        75,094$        
Unassigned Fund Balance: 12,227,502   12,210,309   11,631,713   11,439,242   11,501,342   
    Total Fund Balances  12,399,291$ 12,351,220$ 11,779,748$ 11,529,913$ 11,576,436$ 

    Total Liabilities, Deferred Inflows
    of Resources and Fund Balances 13,780,670$ 14,132,554$ 15,960,481$ 13,149,049$ 13,253,879$ 

Fiscal Year Ended June 30
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Table 19 
COMPARATIVE STATEMENT OF GENERAL FUND REVENUES AND EXPENDITURES 

 

2025 2024 2023 2022 2021
Revenues:
Local and Intermediate Sources 15,359,240$ 15,097,380$ 14,948,005$ 11,544,066$ 10,580,927$ 
State Program Revenue 13,214,094   13,744,325   9,984,411     11,349,597   11,504,978   
Federal Program Revenue 120,344        180,406        537,872        785,653        176,809        
    Total Revenues 28,693,678$ 29,022,111$ 25,470,288$ 23,679,316$ 22,262,714$ 

Expenditures:
Instruction 14,633,959$ 13,921,819$ 12,607,573$ 12,197,607$ 11,945,825$ 
Instructional Resources and Media Services 177,307        245,489        219,026        241,830        246,546        
Curriculum and Staff Development 317,210        159,635        148,264        112,766        85,315          
Instructional Leadership 395,767        391,699        396,639        281,357        286,684        
School Leadership 1,950,157     1,859,197     1,688,048     1,583,072     1,557,102     
Guidance, Counseling and Evaluation Services 635,796        615,934        277,678        174,933        550,648        
Social Work Services 268               -                    -                    -                    -                    
Health Services 384,666        360,230        334,753        263,788        213,688        
Student (Pupil) Transportation 1,539,785     1,585,712     1,509,657     1,014,666     1,026,516     
Food Services 8,916            9,240            9,091            8,657            6,506            
Cocurricular/Extracurricular Activities 1,035,503     1,044,461     961,713        1,139,288     758,529        
General Administration 1,239,463     1,207,145     1,117,929     1,041,526     1,002,021     
Plant Maintenance and Operations 3,537,310     3,740,225     3,213,962     3,050,579     2,807,633     
Security and Monitoring Services 447,539        355,601        388,374        233,489        196,781        
Data Processing Services 575,013        623,370        612,356        579,434        700,534        
Community Services 393,402        503,028        427,785        398,683        280,158        
Debt Service 267,508        268,055        267,467        267,744        267,897        
Facilities Acquisition and Construction -                    133,889        -                    176,788        -                    
Intergovernmental Charges 1,950,755     1,425,910     1,040,138     959,632        862,822        
    Total Expenditures 29,490,324$ 28,450,639$ 25,220,453$ 23,725,839$ 22,795,205$ 

Other Resources and (Uses) & Special Items 844,717$      -$                  -$                  -$                  (56,890)$       
Excess (Deficiency) of
    Revenues Over Expenditures 48,071$        571,472$      249,835$      (46,523)$       (589,381)$     

Beginning Fund Balance 12,351,220$ 11,779,748$ 11,529,913$ 11,576,436$ 12,165,817$ 
Prior Period Adjustments -                    -                    -                    -                    -                    
Ending Fund Balance (1) 12,399,291$ 12,351,220$ 11,779,748$ 11,529,913$ 11,576,436$ 

Fiscal Years Ended June 30,

 
____________ 
(1) Financial operations for all governmental activities in accordance with GASB Statement No. 34. 
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Table 20 
CHANGE IN NET POSITION (1) 

 

2025 2024 2023 2022 2021

Program Revenues:
Charges for Services 924,439$      1,121,379$   1,182,388$   739,690$      606,445$      
Operating Grants & Contributions 5,001,001     4,136,812     3,946,943     5,528,333     2,975,457     
Maintenance & Operations Taxes 14,191,833   13,481,260   13,703,496   10,653,899   10,077,312   
Debt Service Taxes 8,917,740     8,426,562     6,861,685     4,270,029     2,870,302     
State Aid - Formula Grants 11,576,493   12,000,688   8,556,374     10,039,710   10,318,570   
Investment Earnings 5,246,224     3,161,241     1,439,845     158,017        62,844          
Miscellaneous 85,467          666,613        180,451        171,702        130,202        
Extraordinary Item - Resource -                    2,512,251     -                    -                    -                    
    Total Revenues 45,943,197$ 45,506,806$ 35,871,182$ 31,561,380$ 27,041,132$ 

Expenses:
Instruction 16,068,443$ 14,832,669$ 14,065,795$ 13,770,131$ 13,730,081$ 
Instructional Resources and Media Services 132,232        256,714        229,310        250,550        263,321        
Curriculum & Staff Development 350,186        219,854        175,924        141,147        108,490        
Instructional Leadership 420,307        416,919        399,325        362,661        309,229        
School Leadership 2,000,937     1,922,401     1,731,810     1,601,222     1,660,312     
Guidance, Counseling and Evaluation Services 712,750        649,007        772,195        629,631        574,803        
Social Work Services 42,353          -                    -                    -                    -                    
Health Services 387,934        363,829        336,365        262,437        225,291        
Student (Pupil) Transportation 1,408,073     1,522,897     1,321,027     1,209,975     1,058,325     
Food Services 1,310,797     1,303,089     1,090,610     1,249,077     1,072,667     
Co-curricular/Extracurricular Activities 1,887,641     1,861,475     1,515,999     1,861,645     1,511,844     
General Administration 1,321,742     1,273,095     1,178,345     1,087,002     1,119,605     
Facilities Maintenance and Operations 4,149,260     3,711,634     3,056,226     3,102,200     2,796,294     
Security & Monitoring Services 671,875        500,335        312,550        216,581        204,953        
Data Processing Services 579,284        1,088,400     1,177,116     620,963        1,043,246     
Community Services 397,041        507,398        435,074        397,620        295,611        
Debt Service 5,318,573     1,885,016     1,896,451     1,036,890     669,993        
Payments to Fiscal Agent/Member Districts of SSA 1,790,187     790,113        935,620        872,954        769,687        
Capital Outlay -                    -                    14,291          -                    -                    
Payments to Juvenile Justice Alternative Ed. Program -                    1,288,695     -                    5,742            16,335          
Other Intergovernmental Charges 160,568        137,215        104,518        80,936          76,800          
    Total Expenses 39,110,183$ 34,530,755$ 30,748,551$ 28,759,364$ 27,506,887$ 

Increase (Decrease) in Net Position 6,833,014     10,976,051   5,122,631     2,802,016     (465,755)       

Beginning Net Assets 28,361,115   17,385,064   12,262,433   9,460,417     9,926,172     
Prior Period Adjustments (1,242,123)    -                    -                    -                    -                    
Ending Net Assets 33,952,006$ 28,361,115$ 17,385,064$ 12,262,433$ 9,460,417$   

Fiscal Years Ended June 30,

 
____________ 
(1) Financial operations for all governmental activities in accordance with GASB Statement No. 34. 
 


