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District Type: ILLINOIS STATE BOARD OF EDUCATION
School District School Business Services Division
Joint Agreement
: SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
Accounting Basis: July 1, 2025 - June 30, 2026
Cash
Accrual Balancéd budget; no Deficit Reduction Plan
Is this an amended budget? No is required.
Date of Amended Budget:
(MM/DD/YY)
District Name: [ Wood Dale 5D 7 |
District RCDT No: 19022007002

If your FY2025 AFR states that you need to do a deficit reduction plan and your FY2026 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Wood Dale SD 7 , County of Dupage "
State of lllinois, for the Fiscal Year beginning July 1, 2025 and ending June 30, 2026
WHEREAS the Board of Education of Woaod Dale SD 7 ;
County of Dupage , State of lllinois, caused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same canveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 23rd  dayof September , 20 25
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resalved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be
beginning July 1, 2025 and ending June 30, 2026

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this 23rd  dayof September , 20 25
by a roll call vote of ? Yeas, and O Nays, to wit:

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

| Chtley AUl BoviC “—345”:“ /‘Df“:(pﬁ%w
f" =4 i rbuPage County Clerk————

* Based on the 23 lllinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.

*% Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission.

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoptien as required
by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
whichever comes first. Budgets are submitted through IWAS: https://apps.isbe.net/iwas/aso/login.asp?is=true

Please type the member signatures before submitting to ISBE. We do not accept PDF copies.
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A B C ! D | E
1 |*School Districts Only DEFICIT REDUCTION P
2 ESTIMATED BUDGE
3 |19022007002 FY2025-2026
4 |District Number
5 |Wood Dale SD 7
District Name .
5 Educational Fund Ma?rieel:::]:::nd Transportation Fund
ESTIMATED BEGINNING FUND BALANCE
7_|{must equal prior Ending Fund Balance) 4,000,764 3,553,994 639,916
8 | RECEIPTS/REVENUES Acct #
9 |LOCAL SOURCES _ : i 1000 12,066,717 2,919,802 730,468
FLOW-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO [ado
10 |ANOTHER DISTRICT S ; 0 0 0
11 |STATE SOURCES ' 3000 2,304,947 50,000 247,000
12 |FEDERAL SOURCES 4000 1,275,168 0 0
13 [Total Receipts/Revenues : 15,646,832 2,969,802 977,468
14 |DISBURSEMENTS/EXPENDITURES Funct #
15 [INSTRUCTION 1000 8,972,243
16 |SUPPORT SERVICES 2000 5,869,053 2,223,344 1,085,807
17 |COMMUNITY SERVICES 3000 51,056 0] 0
18 [PAYMENTS TO OTHER DISTRICTS & GOVT. UNITS 4000 1,545,300 0 0
19 |DEBT SERVICES ' : 5000 0 0 0
20 |PROVISION FOR CONTINGENCIES 6000 0 0 0
21 |Total Disbursements/Expenditures 16,437,652 2,223,344 1,085,807
22 |Excess of Receipts/Revenue Over/{Under} Disbursements/Expenditures (790,820)} 746,458 (108,339)
23 |OTHER SOURCES/USES OF FUNDS
24 |OTHER SOURCES OF FUNDS (7000) 0 0 0
25 |OTHER USES OF FUNDS (8000) 78,540 700,000 ] 0
26 |TOTAL OTHER SOURCES/USES OF FUNDS (78,540)! (700,000) 0
27 |ESTIMATED ENDING FUND BALANCE 3,131,404 | 3,600,452 531,577




F [ G H l I J K L

1 LAN
2 ESTIMATED BUDGET
3 FY2026-2027
4
5

Working Cash Fund Total Educational Fund (.)perations & Transportation Fund | Working Cash Fund Total
6 Maintenance Fund
7 1,526,503 9,721,177 3,131,404 3,600,452 531,577 1,759,165 9,022,598
8
9 232,662 15,949,649 0
10 0 0
11 0 2,601,947 0
12 0 1,275,168 0
13 232,662 19,826,764 0 0 0 0 0
14
15 8,072,243 0
16 9,178,204 0
17 51,056 0
18 1,545,300 0
19 0 0
20 0 0
21 19,746,803 0 0 0
22 232,662 79,961 0 0 0 0
23
24 0 0 0
25 0 778,540 | | 0
26 0 (778,540) 0| 0 0| 0 0
27 1,755,165 i 9,022,598 3,131,404 | 3,600,452 531,577 1 : 1,759,165 9,022,598




0 I

Q| B|WIN] —

ESTIMATED BUDGET

FY2027-2028

Educational Fund

Operations &
Maintenance Fund

Transportation
Fund

Working Cash Fund

Total

Educational Fund

Operations &
Maintenance Fund

3,131,404

3,600,452

531,577

1,759,165

9,022,598

3,131,404

3,600,452

10

11

12

13

o|lOo|Oo|Oo

14

15

16

17

18

19

20

21

22

ollo|lo|O|O|lO|O|O

23

24

0]

25

0

|

26

0

0]

0|

0

0|

0]

0

27

3,131,404 |

3,600,452 |

531,577 |

1,759,165

9,022,598 |

3,131,404 |

3,600,452




T | U | V W X | Y z

1 SUMMARY
2 |STIMATED BUDGET BUDGET ADDENDUM - DEFICIT REDUCTION PLAN
3 FY2028-2029 ESTIMATED BUDGET
4 Date of Adoption: | |
5 (Enter as MM/DD/YY)

Transpartation |, ..pus cavh wiid Total FY2025-2026 FY2026-2027 FY2027-2028 FY2028-2029
6 Fund
7 531,577 1,759,165 9,022,598 9,721,177 9,022,598 9,022,598 9,022,598
8
9 0 15,949,649 0 0 0
10 0 4] 0 0 0
11 0 2,601,947 0 0 0
12 0 1,275,168 0 0 0
13 0 0 0 19,826,764 0 0 0
14
15 0 8,972,243 0 0 0
16 0 9,178,204 0 0 0
17 0 51,056 0 0 0
18 0 1,545,300 0 0 0
19 0 0 0 0 0
20 0 0 0 0 0
21 0 19,746,803 0 0 0
22 0 0 79,961 0 0 0
23
24 0 0 0 0 0
25 1 0 778,540 | 0 0 0
26 0| 0| 0 (778,540) 0 0 0
27 531,577 | 1,759,165 | 9,022,598 9,022,598 9,022,598 | 9,022,598 9,022,598




Deficit Reduction Plan-Background/Assumptions (School Districts Only)

Fiscal Year 2025-2026
through Fiscal Year 2028-2029

Wood Dale SD 7 18022007002

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the next. If the deficit
reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are not

available.

. Background and Narrative of Budget Reductions:

. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

U U,




- Short- and Long-Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance)? If yes, please explain:

n e PR R
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Reference Description

1 Each fund balance should carrespond te the fund balance reflected on the books as of June 30th - Balance Sheet Accounts #720 and #730 (audit figures, if
available).

2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf" Payments should only be reflected on this page
(Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board ta notify the county clerk (within 30 days of the transfer approval} to abate an equal amount of taxes to be

next extended. See Sec. 10-22.14 & 17-2.11.
32 Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14

4 Principal on Bonds Sold:
(1)} Funding Bonds are to be entered in the fund or funds in which the liability occurs.
(2} Refunding Bonds can be entered in the Debt Services Fund only.
{3) Building Bonds can be entered in the Capital Projects Fund only.
(4} Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund.only.

5
The proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest on any outstanding bonds on
the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet
any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the Schocl Code. Once these issues have been addressed, any remaining
proceeds may be used for any other authorized purpose and for depaosit into any district fund.

& The $chool Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllincis Municipal Retirement
under the Pension Code.” This prohibition does not include funds for Social Security and Medicare-only purposes. For additional requirements on
interest earnings, see 23 lllingis Administrative Code, Part 109, Section 100.50.

7 Cash plus investments must be greater than or equal to zerc.
8
For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Scurces of Funds {Line 46).

9 For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures {Line 19) plus Total Other Uses of Funds {Line
79).

w Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

" Include revenue accounts 1110 through 1115, 1117,1118 & 1120.
12
The School Code Section 17-2.2¢. Tax for leasing educational facilities or computer technology or both, and for temporary relecation expense purposes.

13
Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost

due to the abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 payment towards the retirement of lease/purchase agreements or bended/other indebtedness {principal only) otherwise reported within the fund - e.g.:
alternate revenue bonds. (Describe & ltemize)

16 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year {see 105 ILCS 5/20-8 for further explanation)

Only abatement of working cash fund can transfer its funds to any fund in most need of money

{see 105 ILCS 5/20-10 for further explanation)
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CHECK FOR ERRORS 1
This warksheet checks various cells to assure that selected items are in balance. |

Please fix errors below before submitting to ISBE.

LA Plan 23-27 tab)

Is Deficit Reduction Plan Required? (Joint Agreements do not complete Deficit Reduction Plan.} Deficit Reduction Plan is not required

| W required, s Deficit Reduction Plan completed? (DefReductPlan 13-27 tab)

)
19022007002

RCDT
| District Name must be selected from drop-dowmn. (Cell H13) oK Tier Funding $993 | Actual
| Accounting Basis must be selected on Caver sheet. oK Low-Income $908,292 | Actual
tes (Day, Menth, Year) must be input on Cover sheet. oK EL $115,087 |Actual
Board Names must be typed on Cover sheet ] ERROR - TYPE BOARD NAMES I?psd $362,459 | Actual
Budget Other Sources 2-4 tab - Acct 7000) must equal Other Uses (BudgetSum 2-4 tab - Acct 8000). TR I
| Estimated Beginning Fund Balance luly, 1 2025 for all Funds {Cells C3 - K3)
| iUine must have a numbe: 5. Do not leave blank.) | oK
| Estimated Activity Fund Beginning Fund Balance July, 1 2025 (Cell C83) I ok
|___{Cell must have a number or zero. Do not leave blank.) N
| Teansfer Amang Funds (Funds 10, 20, 40 - Acct 7130 - Cells 29, D29, F25), must equal (Funds 10, 20 & 40 - Acct 8130 - Cells 52, | oK
| D52, F52). | |
| Transfer of Interest {Funds 10 thru 90 - Acet 7140 - Cells C30:K30), must equal (Funds 10 thru 60, & 80 - Acct 8140 - Cells i oK
| c53:Hs3,153), |
Transfer to Debt Service to Pay Principal on GAS8 87 Leases (Fund 30 - Acct 7400 - Cell E39) must equal (Funds 10, 20 & 60 - Acct | -
8400 Cells C57:H50). |
Teansfer to Debt Service to Pay Interest on GAS3 87 Leases (Fund 30 - Acct 7500 - Cell E40) must equal (Funds 10, 20 & 60 - Acct | e
8500 - Cells C61HBA). i
Transfer to Debt Service Fund to Pay Principal on Revenue Bonds (Fund 30 - Acct 7600 - Cell E41) must equal (Funds 10& 20~ | &
Acct 8600 - Cells C65:068).
Transfer to Debt Service to Pay Interest on Revenue Bands (Fund 30 - Acct 7700 - Cell E42) must equal {Funds 10 & 20« Acci 8700 oK

9:D72).

Transfer to Capital Projeets Fund (Fund 60 - Acct 7800 - Cell H43) must equal (Fund 10 & 20, Acct 8800 - Cells C73.076). | oK
4. Summary of Cash Cash Balance on Hand July 1, 2024 (CashSum 5 tab, All F ) negative. ]
Educational [Fund 10 - Cell C3) | [:13

Operations & Maintenance (Fund 20 - Cell D3} oK
Debt Service {Fund 30 - Cell E3} ox
nsportation {Fund 40 - Cell F3) oKX |
unicipal Retirement/Social Security (Fund 50 - Cell G3) oK

__ Capital Projects (Fund 60 - Cell H3) oK |
Warking Cash {Fund 70 - Cell 13) oK
| Tort {Fund 80 - Cell J3} oK |
| Fire Prevention & Safety [Fund 50 - Cefl K3) oK
Activity Funds (Cell €23) oK
| 5. Summary of Cash Tra Ending Cash Balance on Hand lune 30, 2024 (CashSum 5 tab - All Funds) cannot be negative.
| Educational {Fund 10 - Cell C21) | oK
Operations & Maintenance (Fund 20 - Cell D21) i oK |
| Debt Service (Fund 30 - Cell E21) | oK |
| Transportation {Fund 40 - Cell F21) | oK i
‘. Municipal Reti Security (Fund 50 - CK
Capital Projects (Fund 60 - Cell H21) | oK
Warking Cash {Fund 70 - Cell 121) | oK
" Tort (Fund 80 - Cell 121} | oK
| Fire Prevention & Safety (Fund 30 - Cefl K21) oK
6. Summary of Cash . Other Recelpts |CashSum 5 tab) must equal Other tb). % 2 |
T interfund Loans Payable (Funds 10:60, 80, 90 - Acct 411 - Cells C6:HE, 16:KE) must equal Interfund Loans Aeceivable (Funds 10:20, ok
0 - Acct 141 - Cells C15:
nterfund Loans Receivable ), 40, 70 - Acct 141 - Cells C7:D7, F7, 17) must equal Interfund Laans Payable (Funds dic
10:60, BO, 90 - Acct 411 - Cells C16:415, 116, K16).
| 7. Estimated Revenue (EstRev 6-11 tab) 5 |
Amounts must be input for revenue, oK |
8 ditures [EstExp 12-20 £ab) } { = ] |
Amounts must be input for expenditures. g oK
5. ion Notes: [Expenditures reported that ote on ftemize 21 tab, I o |
| Include brief note(s) describing revenue source. oK |
" Include brief note(s) describing use oK
## EBF Spending Plan
[ Al required questions have been answered. oK

End of Balancing



