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The Certificate of Excellence in Financial Reporting  
is presented to 

Katy Independent School District 
for its Annual Comprehensive Financial Report 

for the Fiscal Year Ended August 31, 2024. 

The district report meets the criteria established for  
ASBO International’s Certificate of Excellence in Financial Reporting. 

 Ryan S. Stechschulte  James M. Rowan, CAE, SFO 
 President      CEO/Executive Director 
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CERTIFICATE OF EXCELLENCE IN FINANCIAL REPORTING 
REVIEW COMMENTS 

 
Katy Independent School District 

Katy, Texas 
For the Fiscal Year Ended August 31, 2024 

 
Awarded  
It is the consensus of the review team to award the Certificate of Excellence (COE).  The District 
is to be commended for its efforts. The Annual Comprehensive Financial Report is of high quality.   
 
 

 
GASB UPDATES 

 
The following information is provided as a courtesy. The school district should consider the effects of the 
following GASB Statements, as applicable, in preparing future Annual Comprehensive Financial Reports: 
  
The GASB issued Statement No. 101, Compensated Absences in June 2022.  This Statement updates the 
recognition and measurement guidance for compensated absences by aligning the recognition and 
measurement guidance under a unified model and by amending certain previously required disclosures.  
The requirements of this Statement are effective for periods beginning after December 15, 2023. 
 

The GASB issued Statement No. 102, Certain Risk Disclosures in December 2023.  This Statement 
establishes financial reporting requirements for risks related to vulnerabilities due to certain 
concentrations or constraints.  The requirements of this Statement are effective for periods beginning 
after June 15, 2024. 
 
The GASB issued Statement No. 103, Financial Reporting Model Improvements in April 2024.  This 
Statement will improve key components of the financial reporting model to enhance its effectiveness in 
providing information that is essential for decision-making and assessing a government’s accountability 
as well as addresses certain application issues.  The requirements of this Statement are effective for 
periods beginning after June 15, 2025. 
 
The GASB issued Statement No. 104, Disclosure of Certain Capital Assets in September 2024.  This 
Statement will provide users of financial statements with essential information about certain types of 
capital assets in order to make informed decisions and assess accountability.  The requirements of this 
Statement are effective for periods beginning after June 15, 2025 




