FINANCIAL RID 101

Breaking Down Financial Aid

By Tiffany Miller \W& )




WHO WE ARE

The Educational Opportunity Center

EDUCATIONAL
OPPORTUNITY
CENTER

KAMSAS UH Y, MISSUURI

Free Services

Career Counseling &
Assessment

College Planning & Selection

College Admissions
Application Assistance

FAFSA Assistance
Creating a FSAID
Filing a FAFSA Form
Making Corrections

High School Equivalency

Referral
{
()

Defaulted Student Loan
Counseling

Scholarship Search Guid



WHO WE ARE

The Educational Opportunity Center

Schedule a free appointment
816.604.4400

Visit us at:
3100 Main St., Suite 100
KC, MO 64111

Monday-Thursday

(Virtual Fridays)
EDUCATIONAL 8am-4:30pm
C.JEEJ_.TL IiFE. IS 5LIURI

www.mcckc.edu/eoc



« Admissions Process

- Financial Aid




COLLEGE ADMISSIONS PROCESS

REMEMBER ' == ... .
: : ] _10
YO U’ R TO P 3 R?search schools and Build a List (5-1 sccz)l;ools)
CH O I CE S F O R « Narrowing it down — 2yr/4yr, public/private,

in-state/out of state

SCHOOL! . Best Match and Fit

- Apply for admission and do tours
(virtual are often available)

- Fee waivers, if eligible

- Make Final Selection
- Costs, location, campus culture, programs


https://bigfuture.collegeboard.org/
https://bigfuture.collegeboard.org/
https://collegescorecard.ed.gov/

COLLEGE OPTIONS & COSTS

- Average cost of tuition & fees:

2-year public institutions
$3,990

4-year public institutions
$11,260 (in-state)
$29,150 (out-of-state)

4-year nonprofit, private institutions
$41,540

- Don’t forget books, parking permit, school supplies, etc.

- Staying on-campus? Estimate $10,000-13,000 additional for room & board



https://research.collegeboard.org/trends/college-pricing/highlights
https://research.collegeboard.org/trends/college-pricing/highlights

Financial Aid




FINANCIAL RID

- Grants
- Scholarships
- Loans




WHAT IS FRFSA?

Free 2 ways to file: FAFSA Forms are good for 1 school
year (Fall, Spring, Summer)
] ] Onli
Application for  Online . - Current FAFSA Year: 25/26
 studentaid.gov
Federal »  Faster to process - Fall of 25, Spring 26,
Student Paper Summer ‘26
; » Slower to complete * NextYear’s:26/217
Aid & process

 Available Now

**Must reapply for FAFSA
every academic year. **




FEDERAL AID PROGRAMS

Grants Loans Work study

+ Pell * Direct Subsidized (need-based) . Students are paid to work
e $7,395 is maximum for Interest-free while in school
25/26 FAFSA Year  $3,500 max as dep. freshman il o
- FSEOG * Direct Unsubsidized Interest e Receive bi-weekly paycheck
* Need-based accrues while in school ; : g
. $4.000 max for 25/26 - $5,500 (- Sub amt.) is the max Earnings don’t count against
FAFSA Year for a dependent freshman the student for future FAFSA
« MO Access (6.39% interest rate 25/26)
e Public 2-YR max $1,700 * Direct PLUS Parent Loan* for R Money Conbe useor

 Public 4-YR max $3,500 Undexgraduate Student academic or

* (8.94% interest rate 25/26) t-oflivi
Priority Date to apply: cost-ol-l1Ving [\

Feb. Ist *Subject to a credit check, may expenses
require cosigner



WHAT DO I NEED TO APPLY FOR FAFSA?

- Use legal name
- Social Security Number (SSN)
- Alien Registration Number (if applicable)

- Date of Birth
- Email address

- Permanent U.S. address

- Federal Taxes from 2 years prior to FAFSA year
- 25/26 FAFSA needs 2023 Federal Taxes

- 26/27 FAFSA will need 2024 Federal Taxes




A Better Z024-25 FAFSA" Form

S0T4=2% FAFSA Form
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STEPS TO APPLY

FOR I;HFSH

Start here

}

Go to studentaid.gov




Dependency Status is what determines if a student
will need their parents’ federal tax information.
This is done when the student is filling out their
portion of the FAFSA form. Students are only

considered an “Independent’ student if:

* 24 yearsold and up

* Married and/or have children of their own

* Infoster care, guardianship or ward of the court after age 13
* Legally Emancipated Minor

* Veteran or active duty in the military

* Documented McKinney-Vento students

Other special circumstances (examples)

* Victim of Human Trafficking

* Left an abusive home

» Parent(s) are incarcerated, and contact would pose a threat to student

* Hasrefugee/asylee status and parents are in another country



STEPS T0 APPLY FOR FAISA

Student & Parent(s)/Spouse need an FSA ID

FSA IDs are linked to your SSN which means you
can only create one account.

Parents without an SSN can create accounts —
Identity verified with mailing address & additional

steps may be required

Federal Student Aid ID’s

Electronic signatures required for
student and all contributors

studentaid.gov




NEW FOR 26/2T FAFSA
It’s Back!!!

You can create a FSAID and File FAFSA on SAME DAY!*

*As of 10.01.2025 there is a known issue on newly created accounts where you can create an
account, but you cannot access it. FAFSA website is aware and are currently working on it.



NEW FOR 26/21 FREFSA

From this

To this

FAFSA 2024-25 = St Rt T

. e o o o ©

[ s tanons

Invite Parents to your FAFSA® Form

You will need to provide information for your parents

@ Based on your snswers in the previous seclion, youll reed Lo provide informabion
about both of your parents on your FAPSA form, You can imvite your family members
by fomn b heln you complets all requined sections

Erter namses. of parents, identifed an the pier page. and well send electionic requests

on your behalf
Pleats make sure to prenidé informuation that your parents would use 66 lagia to StudertAld gov
Parent Parent Spouse
Firss Name Firsz Name
Abcina
Last Name Last Name
Tran
Date of Birth Date of Birth
e e Tear Mo el Tee
[-3 05 1973
Social Security Number (SSN) Social Security Number (S5N)
sl @ woe | @
My parent doesn’t have a 55N My parent doesn't have a SSN
Email Address Email Address
alcinatran@school.edu
Confirm Email Address Confirm Email Address
alcinatran@school.edu
Invite Parent Inwite Parent |

Fomvous m

< & < & O 6]

i Dheriagrapiecy Frsanchah Lidlepey Conbrbubcd Inviie Sdpirialiy

Invite Your Parent to This FAFSA" Form

To determine your student aid eligibility, we need mare information on your household financial
situation. YouTl need to invite a contributor to provide this information

Ad a dependent srudent, ol reed 00 EMvele & Iegal pardnd af d contrebutar. Yoo only Reed L0 VIR one
parent, We meny sk fem 1o mvile LT spanse ar paertier

Who counts a3 a parent oo the FAFSA form?

2 Parent

Invite a Parent Contributor

Email

1 Sand lvite

FIHF:IH" m




NEW FOR 26/2T FAFSA

The parent/or spouse invite
will no longer ask for any of
the parents’ info, other than
an email address.

It can be any email, not
necessarily the one
connected to the FSAID.
However, that means

when logging-in to the
parents’/or spouses’
accounts, you will

not see the pending invite.

Having access to the email
will be crucial, because

they will receive a code to
link to the student’s FAFSA.

Contributor Invite

— e o ¢

o
o

Invite Your Parent to This FAFSA® Form

Ta determine your student aid eligibility, we need more information on your household financial
situation, You'll need to nvite a contributor to provide this Information.

eIt W mery ask thens po tnvite thir sponse or partnes

Who counts a5 & parent gn the FAFSA form?

i Parem

Invite a Parent Contributor

Emuail

#= FAFSA Morme AL,

Accept 2026-27 FAFSA Invitation

Enter the code from the student who invited you to join their FAFSA form.

Invitaron Code

DG s LA T L Don't have a contributor code?
different year?

Please speak with the student who
invited you to thelr form and ensure
they have sent it to your email. Check
your inbox for your contributor code.

Navigate to the My Activity page where
youd will see FAFSA forms from previous
years where you've been invited as a
contributor

When adding your schools,
make sure to put your
Top 3 Choices 15!




AFTER FAISA
SUBMISSION

Next Steps

Review Financial Aid Offer
* Use to compare to other colleges
Estimate or Final
» Verification Required?
» Verify Accuracy — On-campus plans,
etc.
Determine options for covering the balance
* Plan to borrow loans or able to do a
payment plan
Solidify budget
Contact admission’s rep or financial aid office
to review details!

SAMPLE UNIVERSITY

Dear Joe Sample:

GENERAL INFORMATION

The Office of University Financial Aid has prepared this statement using the following criteria:

Academic Level: Undergraduate Freshman
Dependency Status: Dependent

College: Undergraduate

Major/Program of Study: Non-Declared Major
Housing Category: On-Campus Housing

ESTIMATED COST OF ATTENDANCE:
Tuition and fees:

Housing and meals:

Books and supplies:

Personal and miscellaneous:

AWARD
Description Fall Spring

Total

Accepted Y/N

President’s Scholarship $10,000.00 $10,000.00
Federal Pell Grant $600.00 $600.00
Federal Supplemental Educational
Opportunity Grant (FSEOG)

$500.00 $500.00

State Scholarship $450.00 $450.00
Federal Work-Study (FWS)
Federal Perkins Loan $1,250.00
Federal Stafford Loan - Subsidized $1,750.00

Federal Stafford Loan - Unsubsidized $1,000.00

$1,500.00 $1,500.00
$1,250.00
$1,750.00

$1,000.00

Total:

$20,000.00
$1,200.00

$1,000.00

$900.00
$3.000.00
$2,500.00
$3,500.00
$2,000.00

$34,100.00

YN
YN

YIN
YIN
Y/N
YIN

YIN
Y/N

If any of the information in the table above is incorrect, please contact the Office of Financial Aid in

writing or via the Ask the Counselor service.

Office of University Financial Aid

Sample University, 199 State Street, 4th Floor, City, MA 02009

800.555.1212 www.sampleuniversity.edu




A+

- Grants
-Federal, State, &
WHY SHOIELD Institutional
I APPLY? -Scholarships

- Institutional & Outside

-LL.oans



SHIPS

Where to start Helpful Tips
. Schools ® Place focus on local opportunities
- High School & College(s) * Consider applicant pool
- Agencies ¢ Stay Organized
- Employers ® Note deadline dates
» Clubs ® Request letters of recommendation in
 Faith Community advance
. Online ® Draft a solid paragraph, highlighting:
- Major ®* Why do you want to attend college?

- Ethnicity ® What'’s your passion?

- Talent
alenis ® How will you impact the world?

e



Satisfactory Academic Progress (SAP)

Minimum Requirements IF Not Meeting SAP
- 2.0GPA e 1%tTime —Warning Semester
* 67% Completion Rate  Eligible for Aid
 Scholarship « 2" Time — Termination
Requirements may be * Appeal process,
different if extenuating

. 2.8 GPA for MO funding clrcumstances



CONTACT US

EDUCATIONAL OPPORTUNITY CENTER
3100 MAIN ST, SUITE 100
KC,MO 64111

816-604-4400 or
mcckc.edu/eoc



mailto:EOC@mcckc.edu
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