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4XHULGR &DPSHyQ

&DGD DxR UHFXHUGR TXH GHWUiV GH FDGD IRUPXODULR GH
SDGUHV FXLGDGRUHV FRQVHMHURV R DPLJRV 2 WUDEDMDQ
HVWXGLDQWH D GDU XQ SDVR KDFLD VX IXWXUR 8VWHGHV V
XQLYHUVLGDG

3RU PXFKR WLHPSR KH VLGR GHIHQVRUD 2 XQD WtD KHUPDQI
HVWXGLDQWHY PLHQWUDY QDYHJDQ \ HQYtDQ VXV VROLFLWX
$KRUD FRQ XQ QXHYR WtWXOR HVWR\ HQWUDQGR OD WHPSF
RMRV DO WLHPSR TXH SLHQVR HQ WRGR OR TXH HVSHUR VHEC
FRPSOHWDGR )$)6$ FRPR PLHPEUR GH OD FODVH

&XDQGR SLHQVR HQ PL SURSLD WUD\HFWRULD UHFXHUGR OF
(VWDWDO GH &DOLIRUQLD 6WDQLVODXV 2 PL HVFXHOD SULPI
HVWDEDQ D VYyOR XQD FXDGUD GH GLVWDQFLD /D XQLYHUVL
VHQWtD OOHQD GH SUHIJXQWPRRVERHFRR WRWWDU" ¢&yPR SDJ
¢4Xp HV )$)8RPR PXFKRV HVWXGLDQWHYV PL IDPLOLD \ \R WX
QDYHJDU HO SURFHVR GH D\XGD ILQDQFLHUD HQ JUDQ SDUW

<R TXLHUR PXFKR PiV TXH HVR SDUD PL HVWXGLDQWH \ WRG]|
PXFKRVY GHIHQVRUHYVY WDPELpQ OR TXLHUHQ (Q *2 HVWDPRYV
IDPLOLDY PLHQWUDY QDYHJDQ ODV FRPSOHMLGDGHYV GHO SL
DSXQWDUVEDSDUKMDVWD FRPSOHWDU )$)6% R &%$'$$

6p GH SULPHUD PDQR TXH HO DFFHVR D OD D\XGD ILQDQFLHL
XQ HVWXGLDQWH YHD OD XQLYHUVLGDG FRPR XQD SRVLELOL
DxR PLOORQHV GH GyODUHV HQ D\XGD TXHGDQ VLQ UHFODP
-XQWRV SRGHPRV FDPELDU HVR

(VWH DxR QXHVWUD JXtD UHVDOWD DFWXDOL]DFLRQHV D )$)
SDVR (Q UHVSXHVWD D VXV RSLQLRQHV WDPELpPpQ KHPRV GF
SDUD DSR\DU D ODV IDPLOLDV D QDYHJDU HO SURFHVR $VHJ
VRFLDOH\HERRNONHGSRQUD WHQHU DFFHVR D HVWDV KHUUDPL
OD WHPSRUDGD GH VROLFLWXGHV \ SDUD UHFLELU LQYLWDF
OtQHD GH RWRXR \ SDACP D YHMWDH SQODFHVWDU FRQHFWDGR FI
\ DSUHQGHU PiV VREUH FyPR SXHGH LQYROXFUDUVH DKRUD \

(V PLPiV VLQFHUR GHXtDRSDXUHD B GUHYV VREUH $\)XGGIDH)\LW B (TF
D\XGH D VX IDPLOLD R D XQD IDPLOLD TXH FRQR]FD D WRPCLC
<D VHD SDUD XQ HVWXGLDQWH GHO f XQ HVWXGLDQWH GH
DGXOWR HVWRV UHFXUVRV DEUHQ SXHUWDV D IXWXURV PiV

/IRV LQYLWDPRV D XVWHGHV 2 ORV GHIHQVRUHY GH QXHVWUR
SDUD DVHJXUDU TXH FDGD IDPLOLD WHQJD OR TXH QHFHVLW
D\XGD ILQDQFLHUD -XQWRYV D\XGHPRV D PiV HVWXGLDQWHYV
YLGDVY OOHQDV GH DOHJUtD SURSyVLWR \ VREUHWRGR RSR
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8QD QXHYD OH\ GH &DOLIRUQLD TXH JDUDQWL]D DGPLVLRQHV EDVDGDV HQ
SDUD UHGXFLU SUHMXLFLRYV HQ OD SUIFWLFD GH GDU SUHIHUHQFLD D HVW)
GRQDQWHYV

$%
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8QD OH\ GH &DOLIRUQLD TXH UHTXLHUH TXH ORV HVWXGLDQWHYV GHO f J
JHGHUDO SDUD (VWXGLDQWHV )$)6$ R OD 6ROLFLWXG '"UHDP $FW GH &DOL
QR KDFHUOR

$ %

8QD OH\ GH &DOLIRUQLD TXH OH SHUPLWH D ORV HVWXGLDQWHY QR UHVLC(
SDJDU HO PLVPR FRVWR GH PDWULFXODFLYQ FRPR ORV UHVLGHQWHYV GH &
&DOLIRUQLD VLHPSUH \ FXDQGR FXPSODQ FRQ FLHUWRY UHTXLVLWRV GH
TXH ORV HVWXGLDQWHYV FXHQWHQ ORV DxRV SDVDGRV HQ XQ FROHJLR FRF
KDFLD OD HOHJLELOLGDG GH $%

&DOLIRUQLD &ROOHJH BXERHWOQHF Y@ QWRPHVD GH &ROH
DQWHULRUPHQWH %2* :DLYHU

([RQHUD ODV FRVWRV GH PDWUtFXOD SRU XQLGDG XQLGDG SDUD ORYV
DVLVWHQ D XQ FROHJLR FRPXQLWDULR GH &DOLIRUQLD

&DOLIRUQLD 'UHDP $FW6RSBLFILMDIGL RIHDP $FW GH &D

(O 'UHDP $FW GH &DOLIRUQLD OH SHUPLWH WDQWR D HVWXGLDQWHV LQGF
QR UHVLGHQWHY TXH FXPSOHQ FLHUWRY UHTXLVLWRY D DSOLFDU SDUD \
6ROLFLWXG 'UHDP $FW GH &DOLIRUQLD &%$'$$ GHEH VHU FRPSOHWDGD SD

&DO *UDQWYV

%HFDV SDWURFLQDGDV SRU HO (VWDGR GH &DOLIRUQLD D HVWXGLDQWHYV
FXEULU FRVWRV GH PDWUtFXOD \ RWURYV JDVWRV HGXFDFLRQDOHV /D HOFK
LQIRUPDFLYQ RIUHFLGD HQ HO )$)6%$ R &$'$$ GHO HVWXGLDQWH \ HO SURPFH
H[FHSFLYQ GH &DO *UDQW & OD FXiO QR WLHQH XQ UHTXLVLWR GH *3$ +I
&DO *UDQWV $ \ % \ XQ Pi[LPR GH DxRV SDUD &DO *UDQW &

&DO *UDQW 5HIRMPGHFWHIRUPD &I

8QD OH\ GH &DOLIRUQLD TXH LQWURGXFLUi FDPELRV VLJQLILFDWLYRV HQ &
DGHFXDGD HQ HO SUHVXSXHVWR HVWDWDO GH /DV EHFDV &DO *UDQW \
*UDQW SDUD HVWXGLDQWHYV GH FROHJLRV FRPXQLWDULRV \ &DO *UDQW
DxRV /RV QXHYRV UHTXLVLWRY LQFOX\HQ XQ *3% GH SDUD HVWXGLDQW
HVWXGLDQWHY GH &ROHJLRV &RPXQLWDULRYV GH &DOLIRUQLD &&&

&RQWULEXRNRWULE’
7pUPLQR LQWURGXFLGR HQ SDUD HO SDGUH R HVWXGLDQWH TXH

&RVW RI $SWWHQGDQFH &RVWR (

(O FRVWR SURPHGLR SDUD DVLVWLU D XQD XQLYHUVLGDG HVSHFtILFD SRU
"SUHFLR GH HWLTXHWDu GH XQD XQLYHUVLGDG \ JHQHUDOPHQWH LQFOX\H
KRVSHGDMH \ FRPLGD WUDQVSRUWDFLYQ \ JDVWRYVY SHUVRQDOHV 1R WRPD
HVWXGLDQWH

'5($0 /RDQV 3UpVWDP
8Q SURJUDPD GH SUpVWDPRV VXEVLGLDGRY GHVDUUROODGR HVSHFtILF
GLQHUR HV XQ SUpVWDPR \ GHEH SDJDUVH FRQ LQWHUHVHYV




)$)6¢
6RELXG * IDWIMD GH $\ XGD ) HGHUDCSDUD ( WXGIDQAM\

)$)6% 6 XEPLVVLRQ 6XPPDU\ 5HVXPHQ GF
$ QMURWP HOM FRORFIGR FRP R ,QRW H GH $\ XGD ( WYGIDQW

JHGHUDO 3HOO *UDQW  $VL\

8QD \KEYHQFly QIHGHUDOT XH \H RVRU D ~QEDP HQM HQIXQFly Q GH @ QHFHMGDG HFRQy P IED GHO
HWXGIDQM 3DUD WIFIEIUXQD EHFD 3HOHGHWXGIDQM GHEH FXP S@FRQ ®VUHT XMRVGH HEW EIGDC
SDWD WFIEILD\ XGD IHGHIDCSDWD HWXMGIDQMY

JHGHUDO 3HUNLQV /RDQ 3UpVvWw

3PP RVIHGHD®VGH EDIR IQMUb VSDUD HWXMGIDQMY GAMSRQEBIVSDID HWXGIDQMVXQYHWMBURV GH SR\ DGR
FRQQHFHGDG IIQDQFIHID 6LDMMM D © HVFXHD DA HQRVP HGIR WHP SR WWAQH QXHYH P HVHVGH\SXp VGH
JUDGXDWH DEDQGRQDUD HWFXHD R HWMGIDUP HQRVGH P HGIR WHP SR XQIGDGHV SDUD SDJ DUHWM S WP R

*LIW $LG $\XGD
8QWBR GH D\ XGD IIQDQFIHID WWEIVFRP R \KEMGIRV EHFDV R FRWRVH[ RQHUDGRV TXH QR WAQH TXH \HI
WHP ERGDGR

/IRDQV 3UpV
) RQGRVSHWIIGRVT XH GHEHQ SDJ DUH FRQIQMBVHY 9 HU $ XWRD\ XGDy

2WKHU )LQDQFLDO $VVLVWDQFH
$ QMURWP HQM FRQRFIGR FRP R $ \MMQFID ) IQDQFIHUD (WP DGD

1HW 3ULFH 3Ul

( GFRWR WDGEH DMMLD © XQYHWGDG (WM QR HVHCBBFIR GH HFXHWD TXH \H WHIIHWH DCSUHFIR SDUD DMWLD O
XQYHWIGDG TXH 1L XWD HQ HOMR Z HE R IRGMR GH XQD XQYHWMGDG 3DWD FDEXOUHGBUHFIR QHVR WM © D\ XGL
GH W DB TXH WHFIEly \X HWXGIDQM H[ HQFly QGH FXRWBY \KEYHQFIRGHV\ EHFDV GHCBUHFIR GH HWT XHVD

3XEOLF 6HUYLFH /RDQ )RUJLYHQHVV 3HUGyYQ GH

8QSRI DP D IHGHDAr XH SHBRQD HEDDOQFH WBQM GH XQSWWEP R' IWHFWR YHD © GHIIQEl QGH
SPWBP RV GH\SXpVGH TXH HOHWXGIDQM KD\ D KHFKR ~ SDJ RVTXH FD@T XHQ EDIR XQ SDQGH SDJ RVT X+
HWWQWDEDIMQGR GH WHP SR FRP SBVR SDUD XQHP SEIDGRUTXH FD@T XH 8WIFH @ + HUDP IHOW GH $\ XGD
36/) SDUD YHIM\X HWMGIDQM HVHEW [EE

6FKRODUVKLS 'LVSODFHPHQW 5t

8QD FRWMP EW SRUD FXi GFRBI IRVA XQYHWIGDGHVIHGXFHQ © RIHWB GH D\ XGD IIQDQFIHID KHFKD D XQ
HVXGIDQM SRUD FDQUBEDG TXH HOHWMGIDQM J DQD HQ EHFDVH] WDV / DVXQYHMGDGHVS~E@DV\ SWDGD)
GH & DERWID WHQHQ SIRKIEIGR GH\VS O] DUEHFDVSWDGDVTXH FXP SOQFRQ FIHURVFUMURY

6HOI +HOS $LG $
8QWBR GH D\ XGD IICDQFIHUD FRP R Sy WP RV\ SURJ IDP DVGH WDEDR\ HWXGIR

6WXGHQW $LGIQ@GGEIRH GH $\XGD (VW

8QQ-P HR TXH XWD O RIEIQD GH D\ XGD IIQDQFIHUD GH XQD XQYHWMGDG SDUD GHWWP IQDUFXi QU D\ XGD
IHGHUDQHF EIUD HOHWXGIDQM LD\MAHUD D @ HFXHD (WM Q-P HIR UI\X@ GH O IQRW DFly Q TXH HOHWXYGIDQW
SIRSRFIRQD HQ\X IRWP XDUR )$)6$ ( @B$, GH XQHWHGIDQM SXHGH \HUWBQEDR FRP R QHJ DWR

8QLYHUVLW\ *UDQWYV % H
) RQGGRVRWU DGRVD HWXGIDQMVSRUXQYHMGDG ( WRVIRQGRVQR QHF HWMBQ \HUBHHP ERGDGR\

‘RUN 6WXG\ 7UDECL
8QSWRI WP D IHGHUDAGH D\ XGD IIGDQFIHWD TXH SIRSREIRQD WDEDIRVGH P HGIR WAP SR SDUD HVXGIDOM
XQYHWABURV\ GH SRV DGR FRQ D\ XGD IIQDQFIHUD GHP RWADGD




/D *XtD 3DUD 3DGUHV 6REUH $\XGD )LQDQFLHUD IXH FUHDGD
SUHRFXSDFLRQHV TXH HVFXFKDPRVY GH HVWXGLDQWHV \ IDP|
IUXVWUDFLYQ \ DEUXPDFLYQ FDXVDGD SRU OD VROLFLWXG H
JHQHUDO VREUH TXp WLSRV GH D\XGD HVWiQ GLVSRQLEOHYV
DSOLFDU 7HQLHQGR WRGRV HVWRYV IDFWRUHV HQ FXHQWD 3
OD IDOWD GH LQIRUPDFLYQ DFFHVLEOH R OD GHVLQIRUPDFL:
HVWXGLDQWHV \ VXV IDPLOLDY EDWDOOHQ SDUD FRPSOHWD
XQLYHUVLGDG R HYLWDUOR FRPSOHWDPHQWH

3RGHPRVY PHMRUDU HVR 3RGHPRYVY FDPELDU HVRV UHVXOWDC

SDUD FRPSDUWLU LQIRUPDFLYQ PiV DFWXDOL]DGD VREUH D\
HVWXGLDQWHYVY D DSOLFDU
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(O UHWUDVR HQ )$)6$ KD UHVDOWDGR UHWRYV FRQW!t
HTXLWDWLYR D D\XGD ILQDQFLHUD HQ WRGD &DOLIR
FRPSOHWDFLYQ GH )$)6$ \ OD 6ROLFLWXG 'UHDP $FW
FRQWLQ~DQ GHVLIJXDOHV FRQ HVWXGLDQWHV HQ iU
LQJUHVRV \ FRPXQLGDGHYV GH FRORU GHVSURSRUFL
UHSUHVHQWDRERMY DGLFLRQDOHV HQ SyOL]DV HVWD
KDQ LQIOXLGR HQ HVWDV WHQGHQFLDYV

3DUD PHMRUDU HO DFFHVR &DOLIRUQLD DSUREY $%
HVWXGLDQWHYV GHO f JUDGR FRPSOHWHQ XQD VRO
PHQRV TXH VH H[FOX\DQ (Q &DOLIRUQLD DSURE
XQD UHG GH VHIJXULGDG H[WHQGLHQGR ODV IHFKDV
TXH HO DFFHVR D )$)6$ HV UHWUDVDGR D\XGDQGR C
QR VHDQ SHQDOL]DGRV SRU FLUFXQVWDQFLDV IXHUIL
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1R LPSRUWD OD HGDG GH VX HV)
PX\ WHPSUDQR SDUD HPSH]DU D
XQLYHUVLGDG 8Q FRPSRQHQWH
XQLYHUVLWDULR GH VX HVWXGL
FRVWRY XQLYHUVLWDULRY HQ D
ILQDQFLHUD SXHGH SURYHHU D
UHFXUVRYV TXH QHFHVLWDQ SDU
DXPHQWRYV 6LQ HPEDUJR SDUD
QDYHJDU HO SURFHVR GH DSOLF
ILQDQFLHUD HV GHVDOHQWDGRL
UHVXOWD HQ DSOLFDFLRQHV LQ
GH GYyODUHV HQ D\XGD TXH QR V

(VWD JXtD WUDWD GH RIUHFHU F
OD LQIRUPDFLYQ QHFHVDULD SD
H[LWRVDPHQWH OD 6ROLFLWXG -
YJHGHUDO SDUD (VWXGLDQWHV )
'UHDP $FW GH &DOLIRUQLD &$'$

$0 OHHU HVWR \D KD WRPDGR
SDUD JXLDU D VX HVYWXGLDQWF
IXWXUR 'H KHFKR HVWXGLRV ¢
H[LVWH XQD FRQH[LYQ HQWUH I
ODV LQVFULSFLRQHV XQLYHUVL
f JUDGR TXH FRPSOHWDQ )$)6
PiV_SUREDEIGH GQYFULELUVH
LQPHGLDWDPHQWH HQ OD XQLY

6L VX HVWXGLDQWH HVWi HQ H!
HVFRODU FRPSDUWLPRV VX HP
RSRUWXQLGDGHYV TXH OH HVSH
SUHSDUDWRULD ,QFOXVR VL W
RWURYV JUDGRV UHFXHUGH QX
WHPSUDQR SDUD HPSH]DU D SO
IXWXUR

ODUTXH VX FDOHQGDULR FRQ ODV IHFKDV LPSRUWDQ!
VHFFLYQ VREUH $SOLFDFLRQHYV GH $\XGD )LQDQFLHUI

&RPSOHWH OD DSOLFDFLYQ GH D\XGD ILQDQFLHUI
&RPSDUWD HVWD JXtD FRQ RWUDYV IDF

S5HFXHUGH TXH OD VROLFLWXG GH )$)6%$ \ &$'$$ HV JUDW

SRU VHUYLFLRYV TXH DILUPDQ D\XGDU D ORV FRQWULEX\
HVWXGLDQWHY D VROLFLWDU D\XGD ILQDQFLHUD IHGHU
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&RAQLP H VX DMMMQFID D
QXHWAD VHUH GH

\HP IQDURVZ HE GH
D\ XGD IlQDQFIHWD
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