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INDEPENDENT AUDITOR’S REPORT
October 16, 2024

Board of Trustees
Blaine County School District No. 61
Hailey, Idaho

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the Blaine County School District No. 61, as of and
for the year ended June 30, 2024, and the related notes to the financial statements, which collectively comprise the
Blaine County School District No. 61's basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Blaine County School District No. 61, as of June 30, 2024, and the respective changes in financial
position, and, where applicable, cash flows thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the Blaine County School District No.
61, and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Blaine County School District No. 61's ability to
continue as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.



Report Continued—

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Blaine County School District No. 61’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Blaine County School District No. 61’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planning
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis, budgetary comparison information, and post-employment information on pages 3-10 and 47-50 and 51-
52 be presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Blaine County School District No. 61's basic financial statements. The combining and individual nonmajor fund financial
statements are presented for purposes of additional analysis and are not a required part of the basic financial
statements. The schedule of expenditures of federal awards is presented for purposes of additional analysis as required
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards, and is also not a required part of the basic financial statements.

The combining and individual nonmajor fund financial statements and the schedule of expenditures of federal awards
are the responsibility of management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the combining and individual nonmajor
fund financial statements and the schedule of expenditures of federal awards are fairly stated in all material respects
in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 16, 2024, on our
consideration of the Blaine County School No. 61's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the District's internal control over financial reporting and
compliance.

Workman & Company

Certified Public Accountants
Twin Falls, Idaho



Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

This discussion and analysis is intended to serve as an introduction to the Blaine County School District
No 61’s basic financial statements for the fiscal year ended June 30, 2024. The District’s basic financial
statements comprise three components: 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the financial statements.

DISTRICT OBJECTIVES

Operate year-to-year with a budget balanced with available resources

Prepare the budget with the core assumptions built on economic trends and historical trends of
local growth and programming needs.

Hold adequate reserves to meet unanticipated emergencies.

FINANCIAL HIGHLIGHTS

The District’s total Net Position from Government activities decreased by $2,877,690 and was
driven by two primary contributors. The first is the total net change in post-employment benefits
due to the market conditions on June 30, 2023 (the last date of valuation for the District). The
second is due to depreciation of the District’s fixed assets.

The District’s governmental fund equity available for general governmental program activities
increased by $ 2,079,193. The General Fund increase was $ 229,674. The cause was mainly due
an increase in investment earnings and additional discretionary state support from H 763.

Revenue from the property tax line items of the Stabilization and Permanent Supplemental Levies
have been constant and unadjusted for the past 12 years and will continue to remain flat into the
future unless an action by the State Legislature modifies current law.

During the fiscal year 2023-2024 Net Position decreased by $2,877,690 for the Government
activities for a total of $74,036,355. Governmental Fund balance has increased by $2,079,193 for
a total of $33,427,421.

OVERVIEW OF THE FINANCIAL STATEMENTS

This section of the annual financial report consists of three parts: management’s discussion and analysis,
basic financial statements, and other required supplementary information.

The basic financial statements consist of two kinds of statements that present different views of the
District’s financial activities.

GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS)

The GWFS (i.e., Statement of Net Position and Statement of Activities) provide readers with a broad
overview of the District’s finances. The Statement of Net Position and the Statement of Activities
displays information about the reporting government as a whole. The government-wide statements report
information about the District as a whole using accounting methods similar to those used by private-sector
companies.



Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

The Statement of Net Position provides information on all of the assets and liabilities of the District, with
the difference between the two providing the Net Position. Increases or decreases in the Net Position may
indicate whether the financial position of the District is improving or deteriorating, respectively.

The Statement of Activities show how the Net Position of the District has changed throughout the fiscal
year. Changes in the Net Position occur as soon as the underlying event gives rise.

The statements present an aggregate view of the District’s finances. Government-wide statements contain
useful long-term information as well as information for the just-completed fiscal year.

To assess the overall financial condition of the District, additional non-financial factors, such as
changes in the District’s property tax base and the condition of the school buildings and other
facilities, should be considered.

In the government-wide financial statements, the District’s activities are all classified as government
activities. Governmental activities include all regular and special education, all educational support
services, administration, custodial, maintenance, transportation, and food services. Most of these
activities are supported by property taxes and formula aid from the state of Idaho.

Business Type Activities — Currently the District has one business type activity, the Residential
Construction Academy. This fund was created to teach students at the Carey and Wood River High
Schools the profession of Construction Industry. Land is purchased through this fund and residential
houses are built with the intent to sell. In 2017-18 two housing projects were completed in 2022. The
house in Hailey is being used for employee housing. The house in Carey was sold in 2024.

Fund Financial Statements

Funds are accounting devices the District uses to keep track of sources of funding and spending on
particular programs and to demonstrate compliance with various regulatory requirements. Fund financial
statements focus on individual parts of the District. Fund statements generally report operation in more
detail than the government-wide statements. This statement focuses on its most significant or “major”
funds and not on the District as a whole.

Some funds are required by state law and by bond covenants. The District establishes other funds to
control and manage money for particular purposes (i.e., repaying its long-term debt) or to show that it is
properly using certain revenues (i.e., capital projects funds). The District has two types of funds:
Government and Fiduciary.

Governmental Funds — Governmental funds account for nearly the same functions as the governmental
activities. However, unlike the GWFS, Governmental Funds focus on near-term inflows and outflows as
well as the balances left at year-end that are available for funding future basic services.



Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

It is useful to compare information found in the governmental funds with that of the governmental
activities. By doing so, readers may better understand the long-term impact of the government’s near-
term financing decisions.

The basic governmental fund financial statements can be found on pages 13 and 15 of this report.

Fiduciary Funds — The District serves as a trustee, or fiduciary, for student organizations. The assets of
these organizations belong to the District and have been reported in the non-major fund section of the
financial statements.

Notes — The notes to the financial statements provide further explanation of some of the information in
the statements and provide additional disclosures so statement users have a complete picture of the
District’s financial activities and position.

Required supplementary information further explains and supports the financial statements by including a

comparison of the District’s budget data for the year and a schedule of post-employment benefit
information compared over several years.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position may serve as a useful indicator of a district’s financial position. In the case of Blaine County
School District, assets exceeded liabilities by $74,036,355 at the close of this fiscal year.



Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

Statement of Net Position - Governmental Activities

Assets June 30, 2023 June 30, 2024
Current Assets $ 39,062,413 $ 40,824,727
Capital Assets ( net of depreciation) 59,635,924 57,225,531
Deferred Outflows and other Assets - Pension Activity 25,343,118 20,212,212
Total Assets 124,041,455 118,262,470

Liabilities
Current Liabilities 6,970,303 6,612,398
Long-Term Liabilities 38,474,053 36,930,818
Deferred Inflows from Pension Activities 1,683,054 682,899
Total Liabilities 47,127,410 44,226,115

Net Position
Invested in capital assets, net of related debt 59,635,924 57,225,531
Restricted 0 0
Committed 13,003,585 12,531,413
Unrestricted 4,274,536 4,279,411
Total Net Position $ 76,914,045 $ 74,036,355

Statement of Net Position - Business Type Activities

June 30, 2023 June 30, 2024

Assets
Current Assets $ $ 31
Capital Assets ( net of depreciation) 861,064 122,825
Total Assets 861,064 861,064

Liabilities
Current Liabilities 647,505 0
Total Liabilities 0 0

Net Position
Invested in capital assets, net of related debt 213,559 122,825
Total Net Position $ 213,559 $ 122,825
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Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

Committed Net Position represent 16.92% of the District’s Net Position. These resources are to be used
for the purchases within the FY 2024-2025 fiscal year.

At the end of the current fiscal year, the District’s combined Net Position decreased by 3.7% to
$74,036,355. This represents an overall decrease of $2,877,690. The District calculation of Net Position
uses a historical cost of school buildings that may not accurately reflect the true value. GASB Statement
No. 68 “Accounting and Financial Reporting for Pensions” has been in effect for several years. This
pronouncement is intended to account for pension gains and losses through PERSI of Idaho retirement
system on all of the member government agencies. The deferred inflows and outflows affect the
Statement of Net Position on a fully accrual basis. Although neither of these inflows or outflows will be
received or paid out by these individual government agencies, the effects must be disclosed on this
statement.

Changes in Net Position — The table below show the changes in Net Position for the fiscal year 2023-
2024. The District relies on property tax support for 55.2 of its governmental activities. The District had
total revenues of $70,204,430 and total expenses of $73,063,355 that generated a decrease in Net Position
of $2,877,690.

Statement of Changes in Net Position - Governmental Activities

General Revenues June 30, 2023 June 30, 2024
Property Taxes $ 37,140,774 $ 38,750,672
State Support 22,653,959 24,970,776
Other 7,165,424 9,070,498
Gain/(Loss) Post-Employment Benefits -1,611,919 -2,587,516

Total Revenue 65,348,238 70,204,430

Expenditures
Instruction 37,317,149 37,780,109
Support Services 26,736,609 29,401,791
Non Instructional 929,321 1,310,689
Capital Improvements 3,486,821 3,849,439
Interest and fees on long-term debt
Business Type Activities 740,092

Total Expenditures 68,469,900 73,082,120
Change in Net Position -3,121,662 -2,877,690
Beginning Net Position with combining Student Funds 80,035,707 76,914,045
Total Net Position 76,914,045 74,036,355




Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS

As noted earlier, the District uses funds to demonstrate compliance with finance-related legal
requirements.

Governmental Funds - The focus of District’s governmental funds is to provide balances of spendable
resources and to provide data on near-term inflows and outflows.

General Fund — The general fund is the general operating fund for the District. At the end of the current
fiscal year, the general fund balance is $15,047,432.45 which is up 1.55% from prior year. Expenditures
for general District purposes totaled $57,071,372, which is 4.3% more than the previous year.
Instructional Service accounts for 62.29% of the general fund expenditures.

General fund salaries and associated fringe benefits totaled $50,234,364 which are 66% and 22%
respectively of the District’s general fund expenditures. Fringe benefits includes retirement, social
security, workman’s comp, health, dental, vision, and life insurance. This is typical of other school
districts in the state and what would be expected in a service industry where extensive human capital is
required to provide a service such as student instruction.

General Fund Budgetary Highlights — The District adopts an original budget in June for the subsequent
year.

2023-2024 General Fund Expenditures

Salaries

Benefits

0.39% -

0.59%— =g

Purchased Services

4
%

" Supplies and
Materials

M Liability Insurance

Equipment




Blaine County School District No 61
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2024

Financial Emergency Fund - The financial emergency fund accounts for the accumulated resources of
the District’s general fund to provide for future needs, to be expended when certain criteria are met as
established by the school board. This fund was established by transfers from the general fund and
presently amounts to $ 5,148,397.

School Plant Facility Fund — The School Plant facility fund is the fund used to pay for capital
construction, building repair and remodeling throughout the district. At the end of the current fiscal year,
this capital projects fund balance was $3,270,168.67 down $1,853,613.03 from the ending balance in
fiscal year 2022-2023 of $5,123,781.70.

School Plant Facility 2022 Fund — The School Plant Facility 2022 Fund...421.1 is a $25,000,000 levy,
$5,000,000 per year for 5 years. In 2021 the School District hired a firm to evaluate the condition of all
buildings. From that report, a priority list was created of projects based on urgency and how much to
propose to patrons for a Plant Facility Levy. The Ley passed August of 2022. A list of projects can be
found on Blaine County School District website.

At the end of the current fiscal year, this capital projects fund balance was $4,112,846.91.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

The School Plant Facility fund is used to account for the costs incurred while acquiring and improving
sites, constructing, and remodeling facilities, and purchasing equipment necessary for providing
educational programs for all students within the District. The District has invested approximately
$124,585,325 in a wide range of capital assets. The total accumulated depreciation on these assets

amounts to $67,359,794. For more detailed information see Note 3 to the financial statements.

Asset acquisition totaled $ 870,152 for the fiscal year.
The District disposed of $102,354 in assets during the year.

The capital assets are listed as follows:

Land $ 4,506,736
Construction in Progress 0
Buildings 114,284,637
Furniture and Equipment 2,055,772
Transportation Vehicles (buses) 2,710,599
Service Vehicles 1,027,581

Total $ 124585,325
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Management’s Discussion and Analysis
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Long Term Debt

At the fiscal year end the District had no long-term debt outstanding.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors
with a general overview of the District’s finances and to demonstrate the District’s accountability for the
money it receives. If you have any questions about this report or need additional financial information,
contact the Business Office at the Blaine County School District Administration Office, 118 West Bullion
Street, Hailey, ID 83333, by phone at (208) 578-5000.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO
STATEMENT OF NET POSITION
JUNE 30, 2024

Governmental Business-Type
Activities Activities Total
ASSETS
Current Assets:
Cash and Investments 28,797,035 § 31 $ 28,797,066
Property Taxes Receivables 10,257,306 10,257,306
State and Federal Receivables (net) 1,663,547 1,663,547
Receivables (net) 106,839 - 106,839
Prepaid Expenses - -
Total Current Assets 40,824,727 31 40,824,758
Non-current Assets:
Land 4,506,736 122,825 4,629,561
Construction In Progress - - -
Capital Assets 120,078,589 - 120,078,589
Less: Accumulated Depreciation (67,359,794) - (67,359,794)
Total Non-current Assets 57,225,531 122,825 57,348,356
Total Assets 98,050,258 122,856 § 98,173,114
Deferred Outflows of Resources:
OPEB Net Asset, Sick Leave 1,663,512 $ 1,663,512
Post-Employment Activity 18,548,700 18,548,700
Total Deferred Outflows 20,212,212 $ 20,212,212
118,262,470 $ 118,385,326
LIABILITIES
Current Liabilities
Accounts Payable 102,330 $ 102,330
Salaries Payable 5,278,081 5,278,081
Fringe Benefits Payable 1,231,987 1,231,987
Due to Other Funds - - -
Total Current Liabilities 6,612,398 - 6,612,398
Non Current Liabilities:
Due in more than one year - Other Liabilities
Net Pension Liability 35,096,675 35,096,675
Other Post-Employment Benefits Liability 1,834,143 1,834,143
Total Non-current Liabilities 36,930,818 - 36,930,818
Total Liabilities 43,543,216 - 43,543,216
Deferred Inflows of Resources:
Deferred Inflows from OPEB Sick Leave 682,899 682,899
Deferred Inflows from Post-Employment Activity - -
682,899 682,899
NET POSITION
Invested in Capital Assets, net of related debt 57,225,531 122,825 57,348,356
Fund Balances:
Committed 12,531,413 12,531,413
Unrestricted 4,279,411 31 4,279,442
TOTAL NET POSITION 74,036,355 $ 122856 $ 74,159,211

The accompanying notes are an integral part of these basic financial statements.



SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

STATEMENT OF ACTIVITIES AND CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Net (Expenses) Revenue
and Changes in NET POSITION

Program Revenues

The accompanying notes are an integral part of these basic financial statements.

12

Operating Business
Charges for Grants and Government Type
Expenses Services Contributions Activities Activities Total
FUNCTIONS/PROGRAMS
Governmental Activities:
Instruction:
Elementary programs $15,922,027 $54,304 ($15,867,723) ($15,867,723)
Secondary/Alternative programs 15,233,041 537,436 (14,695,605) (14,695,605)
Exceptional/preschool program 4,814,063 1,042,183 (3,771,880) (3,771,880)
Other instructional programs 1,810,978 $1,365,580 281,358 (164,040) (164,040)
Support services:
Attendance, guidance, health 1,879,750 958,416 (921,334) (921,334)
Ancillary Services Program 3,099,615 (3,099,615) (3,099,615)
Instructional Improvement 1,969,666 368,669 (1,600,997) (1,600,997)
Educational Media 984,615 (984,615) (984,615)
Board of Education Program 20,215 (20,215) (20,215)
District Administration 872,590 (872,590) (872,590)
School administration 8,032,209 (8,032,209) (8,032,209)
Maintenance and custodial 9,175,163 1,194,987 (7,980,176) (7,980,176)
Grounds 1,032,302 (1,032,302) (1,032,302)
Security 180,020 (180,020) (180,020)
Pupil transportation services 1,914,737 32,811 (1,881,926) (1,881,926)
Activity Transportation services 0 0 0
General transportation services 240,909 (240,909) (240,909)
Non instructional
Community service programs 1,310,689 459,764 645,629 (205,296) (205,296)
Capital Improvements 3,849,439 (3,849,439) (3,849,439)
Total Governmental Activities $72,342,028 $1,825,344 $5,115,793 ($65,400,891) ($65,400,891)
Business-type Activities:
Mileposts Program
Residential Construction Academy 740,092 (740,092) (740,092)
Total business-type activities 740,092 0 0 (740,092) (740,092)
Total School District $73,082,120 $1,825,344 $5,115,793 ($65,400,891) ($740,092) ($66,140,983)
General revenues:
Taxes:
Property taxes, levied for general purposes 33,588,872 $33,588,872
Property taxes, levied for plant facility 5,161,800 5,161,800
Grants and contributions not restricted to specific programs:
State foundation program 24,970,776 24,970,776
Other 179,378 179,378
Gain/(Loss) on Disposition of Assets 430,289 430,289
Gain/(Loss) on Post Employment Benefits Activity (2,587,516) (2,587,516)
Interest and investment earnings:
General fund 1,425,727 1,425,727
Other funds 3,264 3,264
Transfers In(Out) (219,100) 219,100
Total general revenues 62,523,201 649,389 63,172,590
Change in Net Position (2,877,690) (90,703) (2,968,393)
Net Position - beginning 76,914,045 213,559 77,127,604
Net Position - ending $74,036,355 $122,856 $74,159,211




SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

BALANCE SHEET
GOVERNMENTAL FUNDS

AS OF JUNE 30, 2024

ASSETS:
Cash
Receivables:
Property Taxes
State Educational Support
Other Receivables
Prepaid Expenses

Total Assets

LIABILITIES:
Accounts Payable
Salaries and Contracts Payable
Employee Benefits Payable
Due to Other Funds
Total Liabilities

DEFERRED INFLOWS OF RESOURCES:
Unavailable Revenue - Property Taxes

Total Deferred Inflows of Resources
FUND BALANCE:

Nonspendable

Restricted

Committed

Assigned

Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of
Resources and Fund Balance

Financial School Plant School Plant
General Emergency Facility Facility 2022 Non Major

Fund Fund Fund Fund Funds Totals
$ 11,770,107 $ 5,148,397 $ 3,300,523 $ 2,845,725 $ 5,732,283 28,797,035
8,890,643 1,366,663 - 10,257,306
1,237,692 425,855 1,663,547
106,839 - 106,839
$ 22,005,281 $ 5,148,397 $ 3,300,523 $ 4,212,388 $ 6,158,138 40,824,727
$ 67,652 $ 30,354 $ 4,324 102,330
4,972,842 305,239 5,278,081
1,231,987 - 1,231,987
$ 6,272,481 $ - $ 30,354 $ - $ 309,563 6,612,398
685,367 99,541 - 784,908
685,367 $ - 99,541 784,908
$ 5,148,397 $ 3,270,169 $ 4,112,847 - 12,531,413
$ 5,848,575 5,848,575
15,047,433 - 15,047,433
$ 15,047,433 $ 5,148,397 $ 3,270,169 $ 4,112,847 $ 5,848,575 33,427,421
$ 22,005,281 $ 5,148,397 $ 3,300,523 $ 4,212,388 $ 6,158,138 40,824,727

The accompanying notes are an integral part of these basic financial statements.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

RECONCILIATION OF THE GOVERNMENT FUNDS
BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2024

Total fund balances - governmental funds $ 33,427,421

The cost of capital assets (land, buildings, furniture, equipment and

construction in process) purchased or constructed is reported as an expenditure
in governmental funds. The Statement of NET POSITION includes those capital
assets among the assets of the District as a whole. The cost of those capital
assets is allocated over their estimated useful lives (as depreciation expense) to
the various programs reported as governmental activities in the Statement of
Activities. Because depreciation expense does not affect financial resources, it
is not reported in government funds.

Costs of capital assets $ 124,585,325
Depreciation expense to date 67,359,794
57,225,531

Because some property taxes will not be collected for several months after the
fiscal year end, they are not recorded as revenue on the General Purpose Balance
Sheet. On the Statement of Net Position they are recorded as income. 784,908
Deferred Outflows from Post-Employment Activity 20,212,212
Net Pension and Other Post-Employment Liability (36,930,818)
Deferred Inflows from Post-Employment Activity (682,899)

Net Position $ 74,036,355

The accompanying notes are an integral part of these basic financial statements.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Financial School Plant School Plant Non
General Emergency Facility Facility 2022 Major
Revenues: Fund Fund Fund Fund Funds Totals
Local Sources:
Property Taxes $ 33,544,582 $ - $ 5,161,800 $ 38,706,382
Earnings (Losses) on Investments 1,425,727 $ 1,792 - $ 1,472 1,428,991
Other Local Revenue 179,378 - - 1,858,180 2,037,558
State Revenue 24,978,343 - - 1,925,672 26,904,015
Federal Revenue - - - 3,152,981 3,152,981
Other Revenue - - - - -
Total Revenue $ 60,128,030 $ 1,792 $ - $ 5,161,800 $ 6,938,305 $ 72,229,927
Expenditures:
Instructional:
Elementary School Program $ 15,253,151 $ - $ - $ 668,876 $ 15,922,027
Secondary School Program 14,333,378 - - 316,002 14,649,380
Alternative School Program 583,808 - - (147) 583,661
Exceptional Child Program 3,724,800 - - 931,809 4,656,609
Exceptional Child Preschool Program 157,454 - - - 157,454
Gifted and Talented Program 538,144 - - - 538,144
Interscholastic Program 957,223 - - - 957,223
Summer School Program 6,573 - - 309,038 315,611
Total Instructional $ 35,554,531 $ - $ - $ - $ 2,225,578 $ 37,780,109
Support Services
Attendance, Guidance and Health Program $ 1,879,750 $ - $ - $ 1,879,750
Ancillary Services Program 1,846,564 - - $ 1,253,051 3,099,615
Instructional Improvement Program 1,324,661 - - 645,005 1,969,666
Educational Media Program 984,615 - - - 984,615
Board of Education Program 20,215 - - - 20,215
District Administration Program 872,590 - - - 872,590
School Administration Program 3,227,178 - - - 3,227,178
Business Operations Program 913,353 - - 86,494 999,847
Central Services Program 1,600,423 - $ 1,234,952 939,352 3,774,727
Buildings-Care and Upkeep Program 4,042,375 - 53,076 3,066,295 421,792 7,583,538
Buildings-Non Student Occupied - - - - -
General M & O - Non Student Occupied 160,773 - - 54,715 215,488
General M & O - Student Occupied 1,315,922 - 507,960 415,370 2,239,252
Maintenance-Grounds Program 956,777 - - 60,585 1,017,362
Security Program 180,020 - - - 180,020
Transportation-Pupil To School Program 1,827,224 - - - 1,827,224
Transportation-Activity Transportation - - - - -
Transportation-General Program 195,025 - - - 195,025
Total Support Services $ 21,347,465 $ - $ 1,795,988 $ 3,066,295 $ 3,876,364 $ 30,086,112
Debt Service Program
Principal - $ - $ -
Interest - - - - -
Community Services Program $ 169,376 - 16,964 $ 1,124,349 1,310,689
Capital Assets Program-Student Occupied - - 40,661 714,064 - 754,725
Capital Assets Program-Non Student Occupied - - -
Total Expenditures $ 57,071,372 $ - $ 1,853,613 $ 3,780,359 $ 7,226,291 $ 69,931,635
Excess (deficiency) of revenue
over (under) expenditures $ 3,056,658 $ 1,792 $ (1,853,613) $ 1,381,441 $  (287,986) $ 2,298,292
Other financing sources (uses):
Net transfer in (out) (2,826,984) - - 2,607,885 (219,099)
Net Change in Fund Balance $ 229,674 $ 1,792 $ (1,853,613) $ 1,381,441 $ 2,319,899 $ 2,079,193
Fund Balance - June 30, 2023 14,817,759 5,146,605 5,123,782 2,731,406 3,528,676 31,348,228
Fund Balance - June 30, 2024 $ 15,047,433 $ 5,148,397 $ 3,270,169 $ 4,112,847 $ 5,848,575 $ 33427421

The accompanying notes are an integral part of these basic financial statements.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO
RECONCILIATION OF GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Total net change in fund balances - governmental funds

Amounts reported for governmental activities in the Statement of Activities are
different because:

Capital outlays are reported in governmental funds as expenditures. However, in
the Statement of Activities, the cost of those assets is allocated over their estimated
useful lives as depreciation expense. This is the amount by which depreciation
exceeded capital outlays during the fiscal year:

Depreciation Expense $ (3,280,645)
Book Value of Asset Dispositions
Capital outlays 870,152

Because some property taxes will not be collected for several months after the
District's fiscal year end they are not considered available revenues in the
government funds, but are instead counted as deferred tax revenues. They are,
however, recorded as revenues in the Statement of Activities.

Gain (Loss) on Post Employment Activity

CHANGE IN NET POSITION

The accompanying notes are an integral part of these basic financial statements.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

STATEMENT OF NET POSITION
PROPRIETARY FUNDS

AT JUNE 30, 2024

PROPRIETARY FUNDS
RESIDENTIAL
CONSTRUCTION
ACADEMY TOTAL
ASSETS
Current Assets:
Cash and Investments 31 31
Accounts Receivable - -
Total Current Assets 31 31
Non-current Assets:
Land 122,825 122,825
Buildings - -
Less: Accumulated Depreciation - -
Const