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No, 622

SECTION:  FINANCES

BIG BEAVER FALLS

AREA

TITLE: GASB STATEMENT 34

ADOPTED: August 16, 2001

SCHOOL DISTRICT

REVISED: ansary 16, 2003

. Purpose
SC 613

2. Authority
SC 218

3. Delegation of
Responsibility

622. GASB STATEMENT 34

The Board recognizes the need to implement the required accounting and financial
reporting standards stipulated by the Pennsylvania Department of Education.

The primary objectives of implementing the GASB Statement 34 are to assure
compliance with state requirements, and properly account for both the financial and
€conomic resources of the district,

Participation of the school district in an y such activity shall be jn accordance with
Board policy.

The responsibility to coordinate the compilation and preparation of all information
neeessary to implement this policy is delegated to the Business Manager,

The designated individual shal] be responsible for implementing the necessary
procedures to establish and maintain a fixed assel inventory, including depreciation
schedules, Depreciation shall ba computed on a siraight-line basis over (he useful
lives of the assets, using an averaging convention. Normal maintenance and repairs
shall be charged to expense as incurred; major renewals and betterments that
materially extend the life or increase the value of the asset shal] be capitalized, A
schedule of accumulated depreciation shall be consistent from year to year, The
basis for depreciation, including groups of assets and useful lives, shall be in writing
and submitied for review to the Board,

The Superintendent shall prepare the required Management Discussion and Analysis
(MD&A). The MD&A shall be in the form required by GASB Statement 34 and
shall be submitted to the Board for approval, prior to publication,

Prior to submission of the MD&A for Board approval, the distrieps independent
auditors shall review the MD&A ., in accordance with SAS No. 52, "Required
Supplementary Information”,

Page | of 2
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622. GASB STATEMENT 34 - Pg. 2

4, Guidelines

School Code
218,613

In order to associale debt with acquired assets and to avoid net asset deficits, any
agset that has been acquired with debt proceeds shall be capitalized, regardless of the
cost of the assct. The asset lile of these assets shall be considered relative to the tine
of the respective debt amortizations.

For all other assets not acquired by debt proceeds, the dollar value of any single item
for inclusion in the fixed assets accounts shall be not less than $2,500,

The capitalization threshold shall be set at a level that will caplure at least 80% of all
fixed assets.

The assets listed below do not normally individually meet capitalization threshold
criteria;

1. Library books.

2. Classroom texls,

3. Computer equipment,
4. Classroom furniture,

These asset category costs shall be capitalized and depreciated as groups when that
group's acquisition cost exceeds the capitalization threshold in any given fiscal year.

For group asset depreciation purposes, the estimated useful life of the group may ve
based on the weighted average or simple average of the useful life of individual
items, or on an assessment of the life of the group as a whole. Periodically, the
district shall review the estimated life of groups of assets and adjust the remaining
depraciation life of the group.

Assets that fall below the capitalization threshold for GASB 34 reporting purposes
may still be significant for insurance, warranty service, and obsolescence/
replacement policy tracking purposes. The district may record and maintain these
non-GASB 34 asset inventories in subsidiary ledgers.

Page 2 of 2
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FIXED ASSET INVENTORY VALUATION

This Fixed Asset valuation report is for all capital assets owned by the Big Beaver Falls
Area School District to include: buildings, improvements, other than buildings,
machinery, equipment, vehicles, furniture and fixtures. This report was completed in a
format conducive for its use in regards to GASB statement No. 34 and standard fixed
asset accounting and property control procedures as required by Generally Accepted
Accounting principles,

The data for the Fixed Asset inventory GAAP report was developed by physical
inspection, inventory and cost analysis of all applicable assets,

A. Buildings- The buildings are valued as a unit-in-place for cost accounting and
insurance valuation purposes reflecting specific data elements relating to dales of
construction or acquisition, original cost allocation, square footage, useful life, and
reproduction cost new. Building component classifications are comprised of General
construction, Plumbing, Heating / Air Conditioning/ Ventilating, Electrical, Sprinkler
System, Roofing and Fixed Equipment Allocations,

B. Site Improvements Optional (Insurable and Uninsurable Land Improvements)-
The site improvements consist of: Lighting, Fencing, Signs, Parking Iots,
Playground Equipment, Sidewalks, Curbs, All Weather Track, Property in the Open,
Press Box, Score Boards, Bleachers, Restrooms, Concessions, Storage, Etc.

Some capital assets will not meet the capitalization thresholds of $5,000.00 on an
individual basis but will be combined/grouped in order to be depreciated to comply with
GASB 34 regulations. These assets shall be capitalized and depreciated in groups when
the total group’s acquisition cost exceeds the capitatization threshold during the fiscal
year. Example of assets that would qualify for this method of capitalization and
depreciation are as follows:

A. Compuler Software

B. Grounds Equipment

C. Computer Equipment
D. Office Fumniture

Depreciation- Unless otherwise specified, all major fixed asset items recorded were
capitalized and depreciated on a straight-line basis utilizing the whole-year convention
computed as of June 30, 2015 or as otherwise directed.

Accountable Assets, Inc,
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Vehicles- License vehicles are included in the fixed asset record based on the information
supplied by the Big Beaver Falls Area School District. Vehicles were reported with
Vehicle Description, Manufacturer, Model, Vehicle Identification Numbet (VIN), Cost
and Year Acquired.

Acquisition Cost- The dates of acquisition costs are developed by the appraisal stafl
through the use of data furnished by the Big Beaver Falls Area Schoo! District and/or
through the utilization of reverse trending indices applicd against current replacement
cost caleulations,

Useful Life- The guidelines offered for consideration on GASB Statement 34
Implementation, The life schedule for fixed Assets will conform o schedules and
standards predetermined and authorized for use by Big Beaver Falls Area School District.
Asset Description- Manufacturer’s name, model, generic nemenclature, and serial
number, was utilized for unit-controlled assets. For buildings, they were described as
type of structure, size, square footage, and building materials used as well as the fire
safety, and security apparatus / systems in place.

Notes:

Accountable Asseis, inc,
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Blg Baaver Felis Area SD
Schedula of Paid Leave

Fiscal Year: 2024-2025

Account

Organization Chart Last Name Flrst Name | Middle Initial Job Title Unused leave | Unrestricted | Unrestricted Restricted Restricted Restricted
Number Component paymaent Indirect Direct Indirect Direct Rate
Em| e ove Emplovee Emplovee Ad en
2360 Lavery Peaggy Confidential $6,789.70 X X $6,769.70
Sgerelary
2620 Podbielsk| Michael Custodian $622.60 X X
2620 Showslter Daniel Cuslodian $1.,816.32 X X
2620 Showalter Daniel Mgintenancs $850.00 X X
1110 Hornick Mark Teacher 860.00 X X
1110 Shee Debra Tescher 725.00 X X
1110 Calien Cynthia Teacher $170.00 X X
2111 Leeman Mary Beth Special $14,724 82| X X
Education
Diracter
TOTAL §10,258.62|  $16,679.62 $3,488.92 $23,349.32 $6,769.70




Big Beaver Falls Area SD
Indirect Cost Rate Pool

Schedule of Plant Costs
Fiscal Year: 2024-2025
Subtotal . 7300000
:Grand Total Buildings 1444,153.00

| Ratio for Indirect Cost Staff 101643



Big Beaver Falls Area SD

Adjustments for Restricted Rale

Fiscal Year: 2024-2025

Account Organization Chart Last Name First Name | Middle Initial Job Title Leava Payout | Indirect Salary Indirect Indirect Total
Number Component (100} Boneflts {200) | Other Costs indiract
300-890 Costs{100+200+300-
880}
2360 Chief Executive Officar Nugent Donna Superintendent $197,802.84 $78,087 .50 $22,162.14
2360 Deputy Chief Executive Lavery Peggy Superintendent Sacretary $6,769.70 $68,813.00 $27,152.00 $7,708.00
Officers
TOTAL 2360 $6,769.70 §266,715.84 $105,239.80) $29,868.14
2611 Accounting (Chief Financial | Ceccarelli Gary Business Manager $147,821.77]  $105,111.31 $49,330.26]
Cflcer (CFO))
2511 Payrell Processing Bowser Tiffany Payroll Spegisalist $87,058.00 $61,903.00 $20,052,22]
2511 Procurement Ravls Regina Accounts Pavable $57.,269.00 $40,715.00 $19,108.17
TOTAL 2511 $202,136.77|  $207,729.31 $97,490.65
GRAND TOTAL $6,769.70 $558,052.61 $312,968.81 $127,358,79|




Big Beaver Falls Areg SD
Scheduls of Subcontracts/Subawards for each Department
Fiscai Year: 2024-2025

¢ Fund i Acgount: Object - Organization Name . Contract @  OQriginal : Fiscal Year © $25,000 Fiscal ‘ Fiscal Year |
‘Code . Code . Code Identifier Subgrant/Suba, Expenditure | Year Contract; Contract |
: ‘ : : ! ward ! Expenditures . Expenditures ‘
i { Amount ! i inBage | inexcessof |
| ‘ i } . §25000
| ! ‘ i : . Total
[ [ : ! - oL Ll . ... | FPyeliglaos |
¢ 16 0 1200 ¢ 322 New Horizon . . Ao §988,8809.500  $988,389.50.  $25,00000  §963,389,50
10 | 1200 = 322 |The Education Center at the 2 | $325446.12 532544642  §$25,000.00, §$300,446.12
L . Watsonnsfitute S DU FO N SRR
;10 1200 | 323 :Beaver County Rehibiliation -3 i $138,169.21 $138,169.21, $25,000.00  $113,169.21:
1 3 ! i Center : | ! [ ;

Total 1200 Special Programs - | '$1,452,004.83 $1452,004.83  $75,000.00 $1,377,004.83
{Elgmentary / Secondary 1 S R T .
‘TOTAL i i §1452,004.83: $1452,004.63.  $75000.00 §1,377,004.33






