FINANCIAL AID
ESSENTIALS

APPLYING FOR FINANCIAL AID: WHAT YOU NEED TO KNOW NOW

As you prepare for college, navigating financial aid can feel overwhelming. Here's a guide on applying for financial
aid through the FAFSA, NYS TAP/HESC, and CSS Profile, along with essential information and helpful resources.

FAFSA (FREE APPLICATION FOR FEDERAL STUDENT AID)

The FAFSA is the gateway to federal and state financial aid. Completing it early can increase your
student’s chance of receiving financial aid packages.
« Why It's Important: The FAFSA is required to qualify for federal grants, work-study, and loans. Many
states and colleges also use it to determine eligibility for their aid programs.
« When to Complete It: The FAFSA for 2025-2026 will open December 1, 2024, so plan to complete it
ASAP. Early submission is key, as some aid is awarded on a first-come, first-served basis.
» What You'll Need: Have your and your student's Social Security numbers, federal tax returns, W-2s,
bank statements, and records of untaxed income ready.
+ Steps to Complete the FAFSA: Visit FAFSA.gov to complete the application. Ensure all information
is accurate, and don't forget to list each school your child is applying to.
* Resources:
o FAFSA Help and Information: https://studentaid.gov/resources
o MCC Financial Aid: https://www.monroecc.edu/tuition-aid/

NYS TAP AND HESC

New York State offers additional aid to residents attending in-state schools through the TAP program,
managed by HESC.

» Eligibility: TAP provides grants to eligible New York residents attending approved New York State colleges
full-time. Unlike loans, TAP does not require repayment.

» How to Apply: Once you complete the FAFSA, eligible students can apply for TAP. You will be directed to
the NYS TAP application after submitting the FAFSA. Remember, TAP is available only to New York State
residents attending New York colleges.

+ Additional Aid Through HESC: HESC offers scholarships and loan forgiveness programs. Explore options
that may be applicable to your student, especially if they have a specific career path in mind.

* Resources:

o HESC NYS TAP Application: NYS TAP

o HESC Financial Aid Programs: HESC Programs MCC OFFERS
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(585) 292-2050
Follow these links to find information sessions (virtual and in-person)

SUNY Virtual FAFSA Events and FAFSA/TAP Completion Events



https://www.hesc.ny.gov/find-aid/nys-grants-scholarships/tuition-assistance-program-tap/
https://www.hesc.ny.gov/home/
https://studentaid.gov
https://studentaid.gov/resources
https://www.monroecc.edu/tuition-aid/
https://www.suny.edu/attend/events/
https://www.hesc.ny.gov/get-help/find-event/fafsatap-completion-events/

CSS PROFILE

The CSS Profile is a financial aid application used by many private colleges to award institutional aid.
« What It Covers: Unlike the FAFSA, the CSS Profile includes more in-depth financial information and is
required by many private colleges and universities.
* When to Complete It: The CSS Profile opens on October 1. Make sure to complete it by each college’s
priority deadline.
» Fees and Fee Waivers: There is a fee for each school that receives the CSS Profile, though fee waivers are
available for eligible students.
» What You'll Need: Be prepared to provide detailed financial information, including your tax return, W-2
forms, business records (if applicable), and other assets.
* Resources:
o CSS Profile Overview: CSS Profile
o Participating Schools and Requirements: CSS Participating Schools

KEY TIPS FOR FINANCIAL AID SUCCESS

+ Keep Deadlines in Mind: Different colleges have different deadlines, so make a list of each college’s
priority deadline for FAFSA, TAP, and CSS Profile.

« Accuracy is Crucial: Errors can delay processing. Double-check all information on the FAFSA, TAP, and

CSS Profile before submitting.

Compare Aid Packages: Once your student receives financial aid offers, compare each package carefully.

Look at the net cost after grants and scholarships, and evaluate any loans included in the package.

Reach Out for Help: If you have questions, don't hesitate to contact the financial aid offices of the colleges

your student is applying to. Both SUNY and HESC also offer free assistance with financial aid forms.

HELPFUL RESOURCES

» Federal Student Aid Website: studentaid.gov
* NYS TAP Information: hesc.ny.gov
 CSS Profile Overview and Login: cssprofile.collegeboard.org

FAFSA COMPLETION/ WAIVER INFORMATION

New York State Governor Kathy Hochul has introduced a new requirement for high school seniors to
complete the Free Application for Federal Student Aid (FAFSA) or sign a waiver if they choose not to
apply. This mandate is part of a statewide effort to increase college access by ensuring students are
aware of and can access federal financial aid opportunities. By requiring FAFSA completion, the state
aims to help students, particularly those from underrepresented backgrounds, understand their
financial aid options and reduce the financial barriers to higher education.
Students will complete this completion/waiver requirement via their SchooLinks account.



https://cssprofile.collegeboard.org
https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
https://www.suny.edu/attend/events/
https://www.hesc.ny.gov/get-help/find-event/fafsatap-completion-events/
https://studentaid.gov
https://www.hesc.ny.gov/home/
https://cssprofile.collegeboard.org



