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Agenda
- Big Picture:

- Calculating total revenue, tax 
levy, and mill rate

- Key Budget Items:

- Act 12 Personal Property Aid 
Payments

- Health Insurance
- Open Enrollment
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Key Formulas
1. Revenue Limit Computation

Revenue Limit 
Authority

Resident 
Membership

(FTE)
$ per pupil

One-time
(non-recurring)

exemptions

Ongoing
(recurring)

exemptions



Key Formulas
2. Tax Levy Computation

Revenue Limit 
Authority

Equalization 
Aid & Others

Revenue Limit 
Tax Levy

Final Values released on October 15th, which allow us to calculate 
tax levy and mill rate.



Key Formulas
3. Total Tax Levy Computation

Referendum-Approved 
Debt (Fund 39)

Community Services 
(Fund 80)

Property Tax 
Chargebacks (Fund 10)

Revenue 
Limit Tax 

Levy

Total 
School-Based 

Tax Levy



Key Formulas
4. Mill Rate Computation

Total 
School-Based 

Tax Levy
Equalized 
property 

values
Tax Mill 

Rate
1,000



Key Formulas
1. Revenue Limit Computation

Revenue Limit 
Authority

Resident 
Membership

(FTE)
$ per pupil

One-time
(non-recurring)

exemptions

Ongoing
(recurring)

exemptions

  3,804



Pupil Count
● September & Summer School Pupil Count- Resident Membership FTE

○ 2025-26: 3,746
○ 2024-25:      3,820

■ Amount change: -74 FTE
■ Percent change: -1.9%



Pupil Count
● Three Year Average- Resident Membership FTE

○ 2025-26: 3804 (represents 23-24, 24-25, and 25-26)
○ 2024-25: 3,828 (represents 22-23, 23-24 and 24-25)

■ Amount change: -24 FTE
■ Percent change: -0.6%

This is what impacts the 
revenue limit formula.



Key Formulas
1. Revenue Limit Computation

Revenue Limit 
Authority

Resident 
Membership

(FTE)
$ per pupil

One-time
(non-recurring)

exemptions

Ongoing
(recurring)

exemptions

$12,407.19

 + $325



Revenue Limit Authority
● 24-25 to 25-26 Comparison

○ 2025-26: $50,109,251
○ 2024-25: $ 48,364,204

■ Amount change: +$1,745,047
■ Percent change: +3.6%



State Equalization Aid
● 24-25 to 25-26 Comparison

○ 2025-26: $18,713,258
○ 2024-25: $ 14,034,608

■ Amount change: +$4,678,650
■ Percent change: +33.3%



Tax Levy
● 24-25 to 25-26 Comparison

○ 2025-26: $39,225,295
○ 2024-25: $ 39,324,455

■ Amount change: -$99,160
■ Percent change:  -0.3%



Equalized Property Values
● 24-25 to 25-26 Comparison

○ 2025-26: $6,177,595,022
○ 2024-25: $ 5,546,194,986

■ Amount change: +$631,400,036
■ Percent change: +11.4%



Tax Mill Rate
● 24-25 to 25-26 Comparison

○ 2025-26: $6.35
○ 2024-25: $7.09

■ Amount change: -$0.74 for every 
$1,000 of equalized property value

■ Percent change: - 10.4%



Private School Vouchers
● 24-25 to 25-26 Comparison

○ 2025-26: $2,514,613
○ 2024-25: $2,065,288

■ Amount change: + $449,325
■ Percent change: + 22%
■ The district receives state 

equalization aid to offset the 
majority of this increase in the 
revenue limit.
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2025-26 Key Budget Items
● Act 12 Personal Property Aid Payments

○ 2017 Act 59 created a state aid program equal to the 2017-18 
property taxes imposed on machinery, tools, and patterns that were 
not manufacturing property.

○ In 24-25, this was additional revenue, outside of the revenue limit
○ In 25-26, this is now within the revenue limit, reducing spendable 

revenue for the District by over $757,000 
● Health Insurance

○ 20% increase in 2025, projected 5% increase in 2026
● Open Enrollment

○ Net expense of $190,726



2025-26 Key Budget Items
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2025-26 Key Budget Items
● Carryover Breakdown

○ Majority ($956,280) is identified for capital projects.
○ Remaining (655,801) is identified for variety of items crossing fiscal years.

● Maintains 26% Fund Balance
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2025-26 Key Budget Items



Questions?

Thank you!

Board of Education Meeting

October 27, 2025


