Policy

FISCAL MANAGEMENT 4103

IL

AUTHORIZED SIGNATURES

Statement of Policy

The Board of Education (the Board) has the responsibility to designate those officials having the
power to withdraw funds from Waterville Central School District (the District) accounts and
sign checks.

Extracurricular Funds

It shall be the policy of the Board that the District Treasurer, School Business Manager, and the
Superintendent be authorized to sign checks for all funds other than extra-curricular funds.
Checks for the amount of $10,000 or over require two (2) signatures, the School Business
Manager and one (1) other. Checks for expenditures from extracurricular funds and the
Scholarship Funds shall be signed by the treasurer appointed for these accounts by the Board at
the annual reorganizational meeting.
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