
General Obligation Bond Overview:

Total Principal

Ad Valorem Original Principal Interest To & Interest Final Maturity

Bond Title Tax Secured Par Amount As Of Date Outstanding Maturity to Maturity  Date

U/L Tax QSCBs Taxable Ser 2010 (Direct Pay to Issuer) Yes 8,200,000$            06/30/2025 8,200,000$     923,648$         9,123,648$     02/15/2027

U/L Tax Ref Bds Ser 2011 Yes 3,559,996              06/30/2025 4,996               465,004           470,000           02/15/2028

U/L Tax Sch Bldg & Ref Bds Ser 2014 Yes 9,750,000              06/30/2025 5,875,000        1,509,575        7,384,575        02/15/2039

U/L Tax Sch Bldg & Ref Bds Ser 2015 Yes 16,040,000            06/30/2025 10,495,000     2,329,569        12,824,569     02/15/2040

U/L Tax Sch Bldg & Ref Bds Ser 2016 Yes 40,960,000            06/30/2025 25,285,000     5,651,913        30,936,913     02/15/2040

U/L Tax Sch Bldg & Ref Bds Ser 2016A Yes 50,310,000            06/30/2025 37,640,000     10,464,000     48,104,000     02/15/2041

U/L Tax Sch Bldg Bds Ser 2017 Yes 96,835,000            06/30/2025 76,125,000     28,624,606     104,749,606   02/15/2042

U/L Tax Sch Bldg & Ref Bds Ser 2018 Yes 98,665,000            06/30/2025 96,270,000     49,287,782     145,557,782   02/15/2048

U/L Tax Sch Bldg & Ref Bds Ser 2019 Yes 59,255,000            06/30/2025 45,740,000     21,549,713     67,289,713     02/15/2049

U/L Tax Ref Bds Ser 2019A Yes 14,155,000            06/30/2025 11,615,000     2,557,356        14,172,356     02/15/2041

U/L Tax Ref Bds Ser 2020 Yes 6,945,000              06/30/2025 2,965,000        284,500           3,249,500        02/15/2032

U/L Tax Ref Bds Ser 2021 Yes 11,565,000            06/30/2025 8,620,000        1,753,100        10,373,100     02/15/2043

U/L Tax Sch Bldg Bds Ser 2023 Yes 98,445,000            06/30/2025 96,220,000     71,516,650     167,736,650   02/15/2053

U/L Tax Sch Bldg Bds Ser 2024 Yes 89,730,000            06/30/2025 89,730,000     82,219,576     171,949,576   02/15/2054

604,414,996$        514,784,996$ 279,136,990$ 793,921,986$ 

General Obligation Bond Ratings:

Bond Title Moodys Rating S&P Rating Fitch Rating Kroll Rating

U/L Tax QSCBs Taxable Ser 2010 (Direct Pay to Issuer) Aa3 A+ NR NR

U/L Tax Ref Bds Ser 2011 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2014 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2015 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2016 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2016A Aa3 NR NR NR

U/L Tax Sch Bldg Bds Ser 2017 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2018 Aa3 NR NR NR

U/L Tax Sch Bldg & Ref Bds Ser 2019 Aa3 NR NR NR

U/L Tax Ref Bds Ser 2019A Aa3 NR NR NR

U/L Tax Ref Bds Ser 2020 Aa3 NR NR NR

U/L Tax Ref Bds Ser 2021 Aa3 NR NR NR

U/L Tax Sch Bldg Bds Ser 2023 Aa3 NR NR NR

U/L Tax Sch Bldg Bds Ser 2024 Aa3 NR NR NR

Stated Purpose: 

Mtc Tax Notes Ser 2006 School Building

U/L Tax QSCBs Taxable Ser 2010 (Direct Pay to Issuer) School Building, Buses & Technology

U/L Tax Ref Bds Ser 2011 Refunding for savings

U/L Tax Sch Bldg & Ref Bds Ser 2014 School Building, Buses, Technology & Refunding for savings

U/L Tax Sch Bldg & Ref Bds Ser 2015 School Building, Buses, Technology & Refunding for savings

U/L Tax Sch Bldg & Ref Bds Ser 2016 School Building, Buses, Technology & Refunding for savings

U/L Tax Sch Bldg & Ref Bds Ser 2016A School Building, Buses, Technology & Refunding for savings

U/L Tax Sch Bldg Bds Ser 2017 School Building, Buses & Technology

U/L Tax Sch Bldg & Ref Bds Ser 2018 School Building, Buses, Technology & Refunding for savings

U/L Tax Sch Bldg & Ref Bds Ser 2019 School Building, Buses & Technology

U/L Tax Ref Bds Ser 2019A Refunding for savings

U/L Tax Ref Bds Ser 2020 Refunding for savings

U/L Tax Ref Bds Ser 2021 Refunding for savings

U/L Tax Sch Bldg Bds Ser 2023 School Building, Buses & Technology

U/L Tax Sch Bldg Bds Ser 2024 School Building, Buses & Technology

Proceeds: 
Received Spent Unspent

Mtc Tax Notes Ser 2006 8,200,000$         8,200,000$            -$                 

U/L Tax QSCBs Taxable Ser 2010 (Direct Pay to Issuer) 8,036,073           8,036,073              -                   

U/L Tax Ref Bds Ser 2011 3,795,201           3,795,201              -                   

U/L Tax Sch Bldg & Ref Bds Ser 2014 12,576,864         12,576,864            -                   

U/L Tax Sch Bldg & Ref Bds Ser 2015 18,488,727         18,488,727            -                   

U/L Tax Sch Bldg & Ref Bds Ser 2016 43,228,719         43,228,719            -                   

U/L Tax Sch Bldg & Ref Bds Ser 2016A 55,067,865         55,067,865            -                   

U/L Tax Sch Bldg Bds Ser 2017 100,000,000      100,000,000          -                   

U/L Tax Sch Bldg & Ref Bds Ser 2018 100,710,370      100,710,370          -                   

U/L Tax Sch Bldg & Ref Bds Ser 2019 59,771,316         59,771,316            -                   

U/L Tax Ref Bds Ser 2019A 15,406,927         15,406,927            -                   

U/L Tax Ref Bds Ser 2020 8,160,006           8,160,006              -                   

U/L Tax Ref Bds Ser 2021 11,970,363         11,970,363            -                   

U/L Tax Sch Bldg Bds Ser 2023 98,500,000         -                         -                   

U/L Tax Sch Bldg Bds Ser 2024 90,000,000         -                         -                   

Debt Summary:
Principal

Principal & Interest

Amount Outstanding Outstanding

Total of all authorized debt: 604,414,996$        

Total of all authorized unissued debt: 59,200,000            

Total of all outstanding debt obligations: 514,784,996$ 793,921,986$ 

Total authorized debt secured by Ad Valorem Taxation: 663,614,996$        

Total outstanding Ad Valorem debt obligations: 514,784,996$ 793,921,986$ 

Total authorized Ad Valorem debt per capita: 17,482$                 

Total principal of outstanding Ad Valorem debt obligations per capita: 13,561$           

Combined principal & interest of all outstanding Ad Valorem debt obligations per capita: 20,915$           

Population

2025 Estimated Population: (a)
37,960                   

(a) Source: The Texas Municipal Advisory Council of Texas.
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