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Why 
have a 
Truth in 
Taxation 
Meeting?

• Truth in Taxation Law, passed in 1989 

• Two major requirements: 

1. Tax Statements

Counties must send out proposed property tax 
statements in November based on preliminary tax 
levies set by all taxing jurisdictions (counties, cities, 
townships, school districts, etc.) 

2. Public Hearing 

Most taxing jurisdictions must hold a public 
hearing prior to certifying the final levy and 
discuss: • Payable 2026 levy 

• Fiscal year 2026 budget 

• Public comments 

This is the school district’s 

annual required hearing



Who sets the School Levy?

Components of a District Tax Levy are either: 

• Set By State Formula By Legislature 

• General Education Formula, Operating Capital, 
Career & Technical, Reemployment, etc. 

• Voter Approved as Authorized by the State 

• Operating Referendum or Building Bonds



How is my property tax determined?









FY 2026 
Budget

20XX 8



25-26 School Year Budget 

Fund Revenues Expenditures Net

General * $10,451,699 $10,869,435 -$417,736

Food Service $858,800 $829,412 $29,388 

Community Education * $521,929 $513,593 $8,336 

Debt Service * $1,367,331 $1,285,828 $81,503 

Scholarship Trust $3,000 $2,000 -$1,000

Student Activity $57,500 $57,500 $0 

Totals $13,260,259 $13,557,768 -$297,509



FY 2026 
Property Tax 

Levy
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Proposed Tax Levy for Taxes Payable in 
2026

Timeline for Taxpayers



Property Classifications and Value











Est. Pay 2026 Tax for Residential 





Bond Summary



Proposed Pay ‘26 Levy 
Certification for NRHEG

Fund Pay ’26
Levy Limit

Increase
(Decrease)

Percent 
Change

General $    1,013,832.98 $ (17,228.94) -1.67 %

Community Ed $       124,304.08 $        (8,464.09) -6.38%

General Debt 
Service

$    1,274,245.73 $       (28,576.07) -2.19%

Total $2,412,382.79 $    (54,269.10) -2.20%



Board Resolution
• Whereas, Pursuant to Minnesota Statutes the School Board of 

NRHEG School District, New Richland, Minnesota, is 
authorized to make the following proposed tax levies for 
general purposes: 

General $   1,013,832.98 

Community Service 124,304.08 

General Debt Service 1,274,245.73 

Total Proposed School Tax Levy $   2,412,382.79 

Now Therefore, Be it resolved by the School Board of NRHEG 
School District, New Richland, Minnesota, that the levy to be 
levied in 2025 to be collected in 2026 is set at $2,412,382.79 The 
clerk of the NRHEG School Board is authorized to certify the 
proposed levy to the County Auditor of Waseca County, 
Minnesota.



Public Comments


