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FINANCIAL HIGHLIGHTS

Independent School District #720 - Shakopee Public Schools

AUDIT OPINION AND CERTIFICATE OF EXCELLENCE IN
FINANCIAL REPORTING

INDEPENDENT AUDITORS REPORT
Unmodified opinion on the District’s financial statements for

- C E RTI FI CATE the year ended June 30, 2025. An unmodified opinion is the
highest opinion that an audit firm can offer.
EXC E L L E N C E CERTIFICATE OF EXCELLENCE IN FINANCIAL REPORTING
Shakopee Public Schools has been awarded the Certificate of

Excellence in Financial Reporting (COE) by the Association of

- . . IN FINANCIAL REPORTING School Business Officials International (ASBO).

Fewer than 10 percent of MN school districts received this
award during the most recent financial reporting cycle. We
are thrilled to receive this prestigious designation and plan
to submit our annual report (ACFR) for consideration again
nextyear.




FINANCIAL HIGHLIGHTS

Independent School District #720 - Shakopee Public Schools

Fund Balance Percentage

General Fund
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School Board Policy #714: The School Board shall strive to maintain
an unassigned general fund balance between 8 and 12%.



REQUIREMENTS OF THETRUTH IN

TAXATION MEETING

Independent School District #720 - Shakopee Public Schools

2025 Payable 2026 Final Property Tax Levy
Change From Prior Year

Specific Reasons for Change From Prior Year
*Funding formula adjustments

*Enrollment changes

*Referendum impacts

*Debt service changes

Distribution of Revenues by Revenue Source

Spending by Program Area
Public Comment and Questions

Minnesota Statute 275.065



OVERVIEW

Independent School District #720 - Shakopee Public Schools

Financing for public education in Minnesota comes
from a combination of state aid, federal allocations,
locally generated revenue, and property taxes, all of
which work together to support the educational
programs and operational needs of school districts.




2025 PAYABLE 2026
LEVY INFORMATION
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PAY 2025 VERSUS 2026 LEVY COMPARISON

Independent School District #720 - Shakopee Public Schools

ACTUAL PROPOSED DOLLAR PERCENTAGE
2024 PAY 2025 2025 PAY 2026 DIFFERENCE CHANGE
GENERAL FUND 27,904,627.11 37,479,488.38 9,574,861.27 34.31%
COMMUNITY SERVICE FUND 668,398.94 619,195.53 (49,203.41) -7.36%
GENERAL DEBT SERVICE FUND 18,314,280.20 12,819,718.70 (5,494,561.50) -30.00%
TOTAL PROPOSED LEVY $46,887,306.25 $50,918,402.61 $4,031,096.36 8.60%

Total percentage change
8.60%



GENERAL FUND

Independent School District #720 - Shakopee Public Schools

Operating Referedum

Local Optional

Equity Levy (State Equalization)
Transition Levy

Capital Projections (Technology Levy)
Operating Capital

Achievement & Integration Levy
Reemployment Insurance

Safe Schools

Safe Schools Intermediate 288
Career & Techology Levy

Long Term Facilities Maintenance
Building Lease Levy

Adjustments & Abatements

Total Proposed Levy

ACTUAL PROPOSED DOLLAR
2024 PAY 2025 2025 PAY 2026 DIFFERENCE
10,961,715 18,914,745 7,953,030
5,762,180 5,850,354 88,174
856,784 550,491 (306,293)
150,621 152,319 1,698
5,922,517 6,179,576 257,059
1,032,555 1,053,981 21,426
452,832 450,986 (1,846)
200,000 120,000 (80,000)
287,659 290,902 3,243
57,931 58,584 653
532,778 532,778 -
1,049,246 1,508,823 459,577
1,523,241 1,508,150 (15,091)
(885,432) 307,799 1,193,231
S 27,904,627 $ 37,479,488 $ 9,574,861




COMMUNITY SERVICE

Independent School District #720 - Shakopee Public Schools

ACTUAL PROPOSED DOLLAR
2024 PAY 2025 2025 PAY 2026 DIFFERENCE

Basic Community Ed. Levy 365,189 352,010 (13,179)
Early Childhood Levy 221,358 199,297 (22,061)
Home Visiting Levy 8,278 8,089 (189)
Adults with Disabilities 5,869 5,627 (242)
School Age Care 70,000 70,000 -
Adjustments & Abatements (2,295) (15,828) (13,533)

Total Proposed Levy S 668,399 S 619,195 S (49,204)




DEBT SERVICE

Independent School District #720 - Shakopee Public Schools

ACTUAL PROPOSED DOLLAR
2024 PAY 2025 2025 PAY 2026 DIFFERENCE

Total Proposed Levy S 18,314,280 S 12,819,719 $(5,494,561)




PAY 2025 VERSUS 2026 LEVY COMPARISON

Independent School District #720 - Shakopee Public Schools

$40,000,000.00

$35,000,000.00
$30,000,000.00
2024 PAY 2025 - $46,887,306.25 $25,000,000.00
2025 PAY 2026 - $50,918,402.61 $20,000,000.00
Net Change = $4,031,096.36 $15,000,000.00
$10,000,000.00

$5,000,000.00 _
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REVENUES BY FUND COMPARISON

2025-26 BUDGET

Independent School District #720 - Shakopee Public Schools

Internal Service (ISF), 7.27% Trust (OPEB & Scholar), 0.4%

2024-2025 2025-2026 Debt Service Fund, 11.2%
Fiscal Year Activity Adopted Budget

General Fund S 132,465,486 § 125,566,527 Comm. Serv.

Food Service Fund 6,326,711 6,131,837

Community Education Fund 3,443,500 4,192,802 Food Se

Construction Fund 227,276 -

Debt Service Fund 19,236,891 18,664,280

Scholarship Fund 43,847 12,000

Internal Service Fund 13,042,664 12,159,254 B General Fund

Other Post-Employement Fund 676,177 600,000 B Food Service Fund
Total of All Funds 175,462,551 167,326,700 " Comm. Serv. Fund

Debt Service Fund
B |nternal Service (ISF)

B Trust (OPEB &Scholar)

For presentation purposes, other financing sources are depicted as revenues and other financing uses as expenditures



EXPENDITURES BY FUND COMPARISON

2025-26 BUDGET

Independent School District #720 - Shakopee Public Schools

Internal Service (ISF), 7.02% Trust (OPEB & Scholar), 0.4%

Debt Service Fund, 10.8%

2024-2025 2025-2026
Fiscal Year Activity Adopted Budget

Comm. Serv. Fund, 2.2%

General Fund $ 128,986,725 $ 132,254,155

Food Service Fund 5,874,812 6,339,883 Food Serv

Community Education Fund 3,639,475 3,786,758

Construction Fund 1,566,619 -

Debt Service Fund 18,413,766 18,776,919

Scholarship Fund 28,500 12,000

Internal Service Fund 11,830,125 12,217,110 M General Fund
Other Post-Employement Fund 433,773 630,000 shiataktis

B Comm. Serv. Fund
Total of All Funds 170,773,795 174,016,825 Debt Service Fund

B |nternal Service (ISF)

B Trust (OPEB &Scholar)

For presentation purposes, other financing sources are depicted as revenues and other financing uses as expenditures



ADDITIONAL INFORMATION

Independent School District #720 - Shakopee Public Schools

Main Variables That May Cause Property Tax Increases or
Decreases

1.Changes in Market Values
—Shifts inresidential, commercial, or agricultural property values affecting tax
distribution.

2.Changes in Class Rates / Property Classification
— Legislative adjustments or shifts in how properties are categorized for taxation.

3.Voter-Approved Referendums

— Operating levies, capital projects, and technology or building referendums approved
by voters.

— Total district debt levels and interest rates influence the tax impact of bonds.

4.State Adjustments
—Changes in state funding formulas, equalization factors, and mandated levy
components.



SPREAD LEVY PAY 2025 VERSUS PAY 2026

Independent School District #720 - Shakopee Public Schools

Shakopee Public School District
Estimated Tax Impacts - Pay 2026 Levy Total School Taxes

Property Value Increase
0%

Pay 2025 Pay 2026
Value Est. Value

$190,500 $190,500
238,100 238,100
285,700 285,700
381,000 381,000
476,200 476,200
271,400 271,400
666,700 666,700

Types of Property Pay 2025 Pay 2026 $ Change % Change

Residential

Homestead

PTMA

PHA Boourfios paed of) h
THANCIAL SOLUTIONE



2025 PAY 2026 LEVY OVERVIEW

Independent School District #720 - Shakopee Public Schools

Pursuant to Minnesota Statutes the School Board of Independent
School District No. 720 - Shakopee, Minnesota, is authorized to
make the following tax levies for general purposes:

General Fund 37,479,488.38
” Community Services Fund 619,195.53
Debt Service Fund 12,819,718.70
PUBLIC/SCHOOLS ,
Total Final Tax Levy $50,918,402.61
EDUCATION FORWARD

The levy to be levied in 2025 to be collected in 2026 is set at
$50,918,402.61. The Clerk of the ISD 720 School Board is
authorized to certify the final levy to the County Auditor of Scott
County, Minnesota.
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