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( QOV( VFXHDV3~ETFDVGH H DV/ HDGHIKIS QRVFRP SURP WP RV D EUGEDUD FDGD HWMGIDQM XD HGXFDFly Q

H FHOIQM 1 XHWR RENMMIR HVMP S FUHDUXQHQRWIR GH DSR R GRQGH BQR B HIYGIDQMVFRP R \iXV DP LODV
SXHEDQFUWHFHU SUIRSHUIDU & BHHP RV TXH @ HEXFDFly QI XGFIRGD P HRUFXDQGER WDEDIBP RVMQRY 3RUHWR RV
GHEFDP RVD FRQWKU\WY GEDVDIDY DVFRQXWMGHY SDGUAV\ MR \KVKIRY\ QHVAD FRP XQGDG 4 XHIHP RVTXH
SDWFLSHQ DRPWYDP HQM HQ® HEXFDFly QGH \XVKIRY QR \RB HQ @V DPWIGDGHV GHIDXD MR HQVRGRVBYV SURI UDP DV
\ RSRUXQGDGHVTXH R WFHP RV \ D VHDQIQFIDWDV&FDBN SUR] UDP DV HWEMBGN R DPMGDGHV | LQDGFDGDV SRUHO
JREIHUR | HGHDOB X RSIQy QHVIP SRUBQM\ TXHBP RVTXH | RIP HQ SDWM GHOHFRUIGR HGXFDWIR GH \KVKIRVHQ

FDGD HSD
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7UDQVODWLRQ 6WDWHPHIDWDFLUQ GH WUDC

7KH TH DV/ HDGHUKIS 3XEQF 6FKRRY" IMAIFVBDUHQADQG
) DP 1O ( Q) DI HP HQABRTR\ LV DYDIDE®! \RR DQI DP LOHVIQ
P XASG! OQ) XDJ HVVR HQXUH P HDQQJ | XCDFFHWDQG
SDWFLSDWRQIQRXUFKRROFRP P XQW : H DU

FRP P WHG \R SURMGQ) OQ) XDJ H DWABIGFH VHYEHY
IWH R FKDU H VR SDUHQN DQG | DP LOHVZ W @P WG

(Q QK SWRIFIHGR 7KH SRTR 1V DYDIDE®! HBFWRQED®

RQWH GMAIEVW HEVIW DW

KAMBY W] DVBDGHUKLS GHVDSSV SDJHV 3DUHQI RWP
DMRQIQ( Q) @K DQG 6SDQK  RMHUDQ) XD HV DYDIDE®
XSRQUHTXHWV 3UQMG FRSLHV DU DYDIDE®! DAHDFK

FDP SXVIQ( Q) @K DQG 6 SDQWK RWHUDQI XDJ HV
DYDIDE®! XSRQUHT XHW
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ADEDDP RVFRQ®V SDGUHV SDUD FUHDUXQDFXHUER TXH
H SO XH FyP R D\ XGDUD VKX KIR D D \MQHUp[ MR HQO
HVFXHD (WM DFXHER HWIEGFH OV DFFIRGHV TXH
SDGUHV P DHVARY SHIRDO HWMEDQMY D@ DU Q
SDUD DSR\ DUHIDSUHQGE] DV GH VX KIR D $QQFIR GHO
DxR HVFRDU BHFIEL) HWM DFXHER SDUD BMVDUR\
[P DUR * XDUEDUHP RVXQD FRSID HQ QHMARY DUFKLYRV
SDUD TXH WD |i FLUHZFRQADUD FXDQER VHD GHFHVDUR
&DGD DXR BMVDUHP RVHIDFXHER MQRV SDUD
GHWUP LQDUM\H UHTXIHUWHQ FDP EIRV R DRMD®@ DFIRGHY
( WM DFXHER GH FRDERUDFly QJ DUDQA D TXH VRGRY
HWMP RV DEHDGRVHQHMDSR R D @ HAXFDFly Q\ HO
GHVDUWR@R DFDGP IFR GH VX KIR D

/ D 3ROAFD GH SDWFLSDFly QGH SDAWV\ | DP IMDVGHO

" MARR GH ( VFXHDV 3~EQFDVGH/ IGHD] JR GH H DVHW
GQ\SRQE®I SDUD \RGDV @V DP LIV HQ YDURVIGIRP DV SDUD
J DIDQAY DUXQDFFHVR\ XQD SDWWFLSDFly Q\LJ QLIEDWRY
HQ QD FRP XQGDG HVFRDU 1 RVFRP SURP HMP RVD
EUQEDUVHYIFLRY GH DVMMGFID @) « (WD J IDMMRYD BV
SDGHV\ OVIDP MDVFRQGRP IQR @ MIGR GHAQI PV /D
SROAFD HWV GMSRQE®! HBFW QEDP HQM HQHOWMR Z HE
GHOAMABR HQKWBY  \M DVBDGHUIKIS GHWDSSV

SDIHV 3DUHQA RUP DWRQHQLQI @V\ HVSDXRORWRY
IGIRP DVAVSRQUE®ND SHAGR +D\ FRSIDVIP SUADV
G\SRUE®GNVHQFDGD FDP SXVHQIQI @V HVSDXRORARY
IGIRP DVGMSRQE®ND SHAGR
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™ DV/ HDGHUKLIS 3XETF 6 FKRRY' SURSRUIARDU O MJI XHOM FRRUGEICDFlY Q DMMMAHLD WFQED\ RAR WER GH DSR\ R GHFHVDURY SDUD
D\ XGDUD @V HFXHDV GHOW® , D SOQLLFDUH P SEP HQBUDRWAGDGHY H HARYDY GH SDIWWFLSDFly QGH &V SDAHY SDUD P HRUDUHO
UHQAP IHQR DFDGP IFR\ HIMFRODUGH & HWYAEDQMY GHVGH SUHHMFROUKDWA HQJ DGR

9 MVVD @V/FDP SXV SRUSDIM GH FRREDGRUAV GHOMME , D QYHIEH GMARMR SDUD EUQEDUDVHRIDP LHQR D B FHARY
HGXFDWRY GHOTMW® , \ DSR\ DUSUR] UDP DV GH SUHHVFRDUGH DO FDIEDG

8 QFRQHR DVHVRUGH SDGUHY GHOGMANR SDUD EUQGEDUDVHVRIDP IHQR \REWH VRGRV BV DVXQRY UHDFIRQDGRY FRQM SDWFISDFly Q
GH ®VSDAHVHQ @V SUR] UDP DVGHITWW® , 3DUM$ \ HQSURI UDP DV GH SUHHVFRDUGH DA FDIEDG

8D WHXQy Q GMAMIOGH SDAHY \MRUAY P IHP EURVGH @ FRP XQGDG\ SHYRQDOGHIFDP SXV'SDUD EUQEDUFRP HQBURV\

\XJ HHQFIDV\REUH BV SOQHY @V SRBAFDV\ @V D\ QDFIRGHY SUAKSXHWEADV GHOFDP SXV

) XQFIRGHV DSURSIDGDV SDUD @VRU DQ) DFIRGHVFRP XQUBUDV\ OVHP SBADV IGFGIGDVOVRUJ DQJ DARGHVUHD IRDV HQOV
DPWHGDGHV GH SDUWFLSDFly QGH BV SDGBV

/ DV ( \FXHDV 3~ETFDVGH/ IGHID] J R GH 'H DVRP DU Q @V I XHQMV P HAGDV SDUD IQRGFUDUD BV SDAHY HQHOGHVDUWR@R FRAMOQR
GH\X SOQGH SDUNFISDFly QGH SDAHY GH GWiMR HVFXHD SUHHWRDU

5HFGMPUDRWYDP HQM D SDAUHV FXIGDGRUHV GH QxRVHQHEDG SUHHVFRDUSDUD TXH SDWFISHQFRP R DVFVRUA
3URI WDP H WXQRGHVHQKRIDURY\ U DUV FRQMQHQMY SDUD SDIFLSDUHQXQD UHVIMy QLM UDAGH OV SRONFDV HOBUHVKSXHWR
\ ®VSURI UDP DVGH SDWFLSDFly QGH BV SDABV

&UHDUXQJ XSR GH WDEDIR SDUD [P SBP HQBUDRPWIGDGHV H LQFIDWDV GH SDWFLSDFly Q GH @V SDGUHV

2 1 FD XQQ-P HR | ®f LEGI GH UHXQRGHV FRP R BXQRGHV'SRUD P DxDQD R SRUD VAEH \ SURSRUFIRGH WDQSRWM FXIGDGR GH
QxRVR YMVBV GRP IELIDUDV \HI~QFRWHAVSRQGED D O SDWFLSDFly QGH BV SDGUBV

) DFLOBIUD FRP XQEDFly QHQAH SDABHV \MRUHV\ HVEXHDV GHOTW®,









