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%HRUH: DSDNRQHD CDIWH 1 HCB UP VWIRQ) Z DOHG RQWH P RRQ \WH - U KWELRKHY LQYHQMG WH I LWANVFRQARDIG DILSOQH [Q WHU
WP D@ D \RQEINH VKRS : I@DP * UP HV LOP LODWG QLI KW KW \WURXJ K WH LOYHQIRQ R DYIDURQ @ KM MWD IHZ P LBV IURP
WH: WKW WMWIHG $ SDIUR VAHQIAW 1Q D \RS VHRUAWDERIDRY 1Q0 [DP IVEXW FUHDWG VSDFHRUDIVBRZ HUM AP \/ \KDWP DGH
H SBRUMRQR GHHS VSDFH SRWIEB! 7 KHVH DUH MWD IHZ H DP SBV R KRZ 2 KIRDQV SURSHIBIG DYIDWRQ DQG VSDFH H SBUMRQ

7RED. 2 KIR UHP DIQV DWKH HSIFHQMUR! DYIDWRQ DQG DHURVSDFH UHVHDURK. IQQRYDMRQ DQG P DQXI DRMUQ)

) RIZ 1Q\WH IRRMMSY RUIQKWESDKY R SIRGHHUDYIDRY IQQRYDRY DQG H SBUHY Z KR KHSHG \WH Z RUB\BNH [ @ KW( [ SBUH
PRIHWDQ P XVHXP V DQG KIMRUE VMV \R BDU) P RUH DERXV2 KIRY FROMEX\IRQ R DYIDWRQ DQG DHURVSDFH

3@EDVH FRQIWP GD\VDQGKRXWY R RSHIMRQ DV VRP H VIV KDYH @ WMG DFFHW <RX P D\ DOR Z DQAR SOQ YIMW DURXQG
GHP ROADMRQY VSHADCHYHQN BFMUHV DQG KDQGY RQZ RUIWKRSV VR SGDVH UHHUWR HDFK VWY Z HEVIVM | RUIQIRUP DUMIRQ
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$NURQ +LVWRU\ &HQWHU &LQFLQQDWL OXVHXP &HQWHU
7KH *RRG\HDU 7LUH 5XEEHU &RPSDQ\ KDV FRQW U ZRXWHE GV RUPYMDIRIRIQ6BQEH ([SORUDWLRQ *DOOF
VSDFH H[SORUDWLRQ IRU PRUH WKDQ D FHQWXU\ $SBR®Q@ D VPWKWLRHQ WRIQOMRIZOW KKWHAWR U\ R1 $UP VW
WKDQ DLU FRQVWUXFWLRQ GXULQJ :RUOG :DU , P DWILIDRHPIOAUWNUY RHUNKLGHUDQ®YLWHY LQWUHSLG
EDOORRQV 7KH $NURQ +LVWRU\ &HQWHU KRQRUYV \KGRYNOKG SHINE@IRN HVKSID¥ HFIR@E& ZKDW LW WDNHV WHR
IHPDOH DVWURQDXW LQ WKH 8QLWHG 6WDWHV ZKR W UIBVIWADLOD $ B U LOVMIQHFE RED WK H

6SDFH 6KXWWOH &KDOOHQJHU FLQF\PXVHXP RUJ
6 0DLQ 6W $NURQ 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF
DNURQKLVWRU\FHQWHU RUJ 9LVLW &LQF\

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQV GLQLQJ DQG ORGJLQJ
$NUROQ 6XPPLW &RQOYHOWLRQ 9LVLWRUV %XUHDX &LQFLQQDWL 2EVHUYDWRU\
.QRZQ DV WKH 2%LUWKSODFH RI $PHULFDQ $VWUR
$UPVWURQJ $LU 6SDFH OXVHXP 2EVHUYDWRU\ KRXVHV RQH Rl WKH ROGHVW ZRUN
1HLO $UPVWURQJ D :DSDNRQHWD QDWLYH ZDV WKZDM WKW PO/ W RS X B O NF RRE WHKBY DWR U\ LQ WKH QU
PRRQ 7KLV PXVHXP FHOHEUDWHYVY KLV MRXUQH\ IURRXEFROK@R & LMR! JBREWKOHVBMWHRQDO :HDWKHU 6HL
SLRQHHU ZLWK DUWLIDFWV DQG LQWHUDFWLYH GLWSGBW J2 KLKRHIWHF R QKM WIZRX WHRYRUHG DQG IXQFW
$PHULFDQ DYLDWLRQ DUH DOVR RQ GLVSOD\ LQFOXGGQN DLEBRRODQBANRI DUWLIDFW FROOHFWLRQV

$SROOR 'U :DSDNRQHWD 2EVHUYDWRU\ 30 &LQFLQQDWL
DUPVWURQJIPXVHXP RUJ ELOFLQODWLREVHUYDWRU\ RUJ
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLEBLOYRYJLMOBUGRG/ILRY IRU QHDUE\ DWWUDFWLF
*UHDW /DNH 5HJLROQ 9LVLWRUV &HQWHU 9LVLW &LQF\
$YLDWLRQ 7UDLO 3DUDFKXWH OXVHXP &OHYHODQG OXVHXP RI 1DWXUDO +LVWRU\

([SORUH WKH GHYHORSPHQW RI WKH IUHHIDOO SDUMKRKROWHA 6HRR\LWQ DPWU¥WDANMSKORMHQRPHUVHYV \R.
IURP D GLVDEOHG DLUFUDIW WR VDIHO\ ODQGLQJ VBRG®MHUW W SIDF G BRIV 6HDWE FD ERMWHRULWHY DQG
WKH SDUDFKXWH SDFNLQJ SURFHVV WRXFK D Q\ORKBOHDFKXVEBK\VOFDOQKDEWRW\WIQHG DQ LPPHUVLY
HYROXWLRQ RI HMHFWLRQ VHDWY DQG VHH KRZ DLWQWRWYW IGHNQOLAMWR U HDIGHWRQJ FXOPLQDWHY ZLWK

LPSURYHPHQWY LQ SDUDFKXWH GHVLJQV 6KDIUDQ 3ODQHWDULXP WDNLQJ D WULS WR WKH

6 :LOOLDPV 6W 'D\WRQ :DGH 2YDO 'U &OHYHODQG
DYLDWLROWUDLOLQF RUJ SDUDFKXWH PXVHXP FPKQ RUJ

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLSLYRQYIJLMIRBUCR®/ILRYY IRU QHDUE\ DWWUDFWLF
'HVWLODWLRQ 'D\WRQ 'HYWLODWLRQ &OHYHODQG

%XWOHU &RXQW\ :DUELUGYV &26, &HQWHU RI 6FLHQFH , QG XVWU\

:DUELUGV RIIHUV PXVHXP DQG LQWHUDFWLYH H[SHWWMOBBEFWLR HDBDVSOMERXVMDORZ \RX WR H[SHULHC
DYLDWLRQ KLVWRU\ 7KH PXVHXP IRFXVHV RQ WKH FPILQS I/H WRADSYHHFON| RUDN KD & RQKH .DWK\ 6XOOLY
IHDWXULQJ VWRULHV RI YHWHUDQV RI LQWHUHVW WHKURM{LMWRHZ ¥ S\DSSIHUHZ DXONL IRQUG W RDRIBU OHDGH U
PRUH %HFRPH D FDGHW IRU D GD\ ZLWK HQUROOP WG WHOW 1 LFEXD[E YRKRRQRXD BQMBZRGXFDWLRQ 7KH

KRXUV RI IOLJKW WLPH LQ D ::,, YLQWDJH SODQH LPPHUVLYH MRXUQH\ LQWR KLV OLIH DQG DFKLHY
HGHNLQG 'U OLGGOHWRZQ WUDLQLQJ DQG D UHSOLFD RI WKH J)UHHGRP FDS
EFZDUELUGYV FRP : %URDG 6W &ROXPEXYV
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRERVGLRUDI DQG ORGJILQJ
7UDYHO %XWOHU &RXQW\ 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLFE

(JSHULHQFH &ROXPEXV
&KDPSDLJQ $YLDWLRQ OXVHXP
/IRFDWHG RQ KLVWRULF *ULPHV )LHOG &$0 IHDWXUHV&RSOHUFDUGL RRWR $:Y L DWURQDOWY H X P
DQG H[KLELWV ZLWK UHVWRUDWLRQ KDSSHQLQJ LRPRUHDDHWWAHHBRX ZIOHY HODHUEL KEFWHG WKH 1DW
ZKDW LW ZDV OLNH WR EXLOG DQG PDLQWDLQ D ::,WHBNWH®D WK B DG PAHRVMOWH $TODWKWRQ VWDUV LQFC
WUDLQLQJ DQG \RXpOO KHDU WKH VWRULHV RI 7X\(NHEBN \$L DRKQ- DRRB WRKRH LRPM@HWD OO0 UDFHG KHU

$LUIRUFH 6HUYLFH 3LORWYV :$63 UDFHVY DUH KRXVHG DW WKH PXVHXP LQFOXGLQJ
1 0ODLQ 6W B8UEDQD VKDUH WKH VWRU\ RI PHQ DQG ZRPHQ WKDW KHO
FKDPSDLJODYLDWLRQPXVHXP RUJ VSHHG
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQV QGD@MWQHOVE&E OKGHYRODODQG
&KDPSDLJQ &RXQW\ 9LVLWRUV %XUHDX ZUKV_RUJ FUDZIRUG DXWR DYLDWLRQ PXVHXP

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLFE
'HVWLODWLRQ &OHYHODQG
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'HOSKRV &DQDO OXVHXP +DUPRQ OXVHXP $UPVWURQJ *DOOHU\ RI )OLJK
&RQVLGHUHG WKH 2ILUVW $PHULFDQ IHPDOH DHURVEBFHUPRWNHR®D I 6D GCGROGRUHYIHIKW FHOHEUDWHYV
ERUQ QHDU 'HOSKRV DSSOLHG IRU D MRE DV D 2S OmMDV\@ WNRHYIHUW EZKR LM \ZIDG/HIBF WX DIDWUHQ &R XQ W\
D MRE IRU D 2SODQH VHZHU?® ZRUNLQJ DW WKH :ULIKMDYWWRN\XGI DY UGS AUUHFH)PHA®RURP DOO RYHU W

6KH ZRUNHG WKHUH IURP VHZLQJ IDEULF IRWHE@DODHNO DM GURRHWKH :DUUHQ &RXQW\ $LUSRUYV
VXSHUYLVHG D VHZLQJ WHDP GXULQJ ::, 7KH PXVH%P RAKDIUHHV SWKH NWR D\WURI RQ GLVSOD\V WKURXJKIH
,GDpV OLIH ZLWK D IHDWXUHG H[KLELW 6 %URDGZD\ 6W /HEDQRQ

1 0DLQ 6W 'HOSKRYV ZEKVPXVHXP RUJ
GHOSKRVFDQDOFRPPLVVLRQ FRP 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQ@VVGWQDYPUBQ &RRGWLQXLR
9LVLW *UHDWHU /LPD

+DZWKRUQ +LOO

(UQLH +DOO $YLDWLRQ OXVHXP 6WHS LQWR 2UYLOOH :ULJKWpV 26XFFHVV 0DQVLR
(UQLH +DOO WDXJKW WKRXVDQGV RI SLORWYV DQG BKHOKL KIOL REZQUS RO PHR DMW WKBI@ UV ERRNV RQ VXE
ROG +DOO ZDV LQYROYHG ZLWK DYLDWLRQ IRU RYBRWDHD WU DRIFOODY 6 F® MDW EFRMIOOVK OLWHUL
7KH PXVHXP IHDWXUHV DYLDWLRQ PHPRUBEGOLD LYQLAQXNVGILE) WRH KRPIH RILWKH ULIKW OLYHG KHUH |
%DURQG SHUVRQDO OHWWHUV EHWZHHQ (UQLH +DQRUBQ ® QG YELKODOUHD HM. JK@G EH U JK

1 5LYHU 5G 1( :DUUHQ +DUPDQ $YH 2DNZRRG
HUQLHKDOODYLDWLRQPXVHXP RUJ GD\WROKLVWRU\ RUJ
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLEBLOYRYJLMOBUGRG/ILRY IRU QHDUE\ DWWUDFWLF
7ZUXPEXOOQO &RXQW\ 7RXULVP %XUHDX '"HVWLQDWLRQ 'D\WRQ
*HQWLOH 1DWXUH 3DUN +LVWRULF $LUFUDIW 6TXDGURQ

%XLOW RQ WKH VLWH RI WKH IRUPHU *HQWLOH $LU+RUGW BY HVIHROLBEQBEHWIBIQORZ \RX WR WRXFK SC
(OHFWURQLF 6XSSO\ &8HQWHU WKLV SDUN LV GHVLFRHABSZIWWKWF 1L BWQ ZE DW LW \VZ KXWHDUWH WR 10\ D .
JRU \HDUV WKH VWDWLRQ ZDV D YLWDO FRPSRQHDW RAHPRK BBLOLHDG DAIMDRVH G $EO0D\ WKURXJK WK
JRUFHuV PLVVLRQ WR SURYLGH WHFKQLFDO VXSSRDWHIOREDOOR Q KDW®G NER XGWVRPLY WHVWRUDWLRC
*HQWLOHpV GLVWLQJIXLVKHG PLOLWDU\ FDUHHU DQGLMESDHDILHQFH WKH WKULOO RI IOLJKW RQ

WKH SDUNpV JLSOLQHV 20G &ROXPEXV 5G 1: &DUUROO
3HDFK 2UFKDUG 5G . HWWHULQJ KLVWRULFDODLUFUDIWVTXDGURQ FRP
SOD\NHWWHULQJ RUJ JHQWLOH SDUN SURMHFW 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQ@VVEOWQIDQU DEG ® BB XIQQW\

'"HVWLODWLRQ 'D\WRQ
+X1IPDQ 3UDLULH )O\LQJ )LHOG :ULJKW OHPRUL
*UHDW /DNHV 6FLHQFH &HQWHU 1$6%$ *OHQQ 9LVLOWMRUWE MEWHLWH ZKHUH WKH :ULJKW %URWKHUYV
7KH 1$6% *OHQQ 9LVLWRU &HQWHU LV RQH RI  1$63LIPLIMR/U @HQ@HUIVW R WHHH: G HYHKMD B © D W KR NV W
FRXQWU\ 7KH FHQWHU KLJKOLJKWY DHURVSDFH DHAER P SO M/HKKHP\HEX\D WU RIK DMV VU RIQDXW BY SLORWYV \
WR VFLHQWLVWY 7KH ([SORUH /LYLQJ LQ 6SDFH DRWGLDWE R QHWH IPW®OWH ULKH/ I\ WXBIHHWLYH &HQWH
WKH VFLHQFH DQG HQJLQHHULQJ SULQFLSOHV EHKLG KD MRAR WE B N DQG DWKHR MELDIKKY 3DWWHUVRQ
DFFRPSOLVKPHQWY LQFOXGLQJ D PRRQ URFN DQGWRKQ *RHRWQ : D UWKIWDFMAPR UL D O

(ULHVLGH $YH &OHYHODQG OHPRULDO 'U :ULJKW 3DWWHUVRQ $)%
JUHDWVELHQFH FRP QOSV JRY KXIIPDQ SUDLULH IO\LQJ ILHOG
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLEBLOYRYJLMORBUGRG/LRY IRU QHDUE\ DWWUDFWLF
'"HVWLODWLRQ &0HYHODQG '"HVWLQDWLRQ 'D\WRQ
7KH *ULPHV )O\LQJ /DE OXVHXP ,PDJLQDWLRQ 6WDWLRQ

'‘DUUHQ * *ULPHV LQYHQWHG DYLDWLRQ OLJKWLQJ7ENRMD XRMURD YKIDMWGERGLFBDMA®RY MR WKH FRQWURO
PDNLQJ IOLJKW VDIHU DW QLJKW 6HH D %HHFK  WKDWVV HDUNDHIG) VDIEIR $WUW) RW FHF IDAVQ FH R1 1OLJKW D
WKH & D YDOXDEOH WRRO WR WHVW DQG HYDOXDWDML O DEPWDLY B YW B W LGRSM PHHBINQNQAEGRHR W WHRIOH U
VIVWHPV XQGHU YDULRXV I0\LQJ FRQGLWLRQV 7KH ORIZRHYVOW KBIFA$OIOY BNLRQ6 SIRFADOLVVLRQ 3 DQG \
WKURXJK WKH +RQH\ZHOO &RUSRUDWLRQ ZKR FRQWHD®@HY WR GHVLJQ DQG GHYHORS

OLJKWLQJ VI\VWHPV IRU DYLDWLRQ 'LVFRYHU\ :D\ 7ROHGR
1 0ODLQ 6W B8UEDQD LPDIJLODWLROVWDWLRQWROHGR RUJ
ZL[VLWH FRP_ JULPHVIO\LQJODE 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQNVWLODWL PQ G FORGGER Q J
&KDPSDLJQ &RXQW\ 9LVLWRUV %XUHDX
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,OQWHUQDWLRQDO :RPHQUV $LU 6SDFH OXVHXP 1DWLRQDO $YLDWLRQ +DOO RI )DPH
7KLV LV WKH RQO\ PXVHXP LQ WKH ZRUOG GHGLFDWS$+ WRQWRKIDW 2 RUIRW K HO MWRFU LW RIKXE IRU LQQRY
ZRPHQ LQ DOO DUHDV RI DYLDWLRQ DQG DHURVSD BH LIRPHRQKB\YWKREF Q VALWDXFWE® DEKLHYHPHQWYV R
FUDIWLQJ WKH KLVWRU\ RI DHURVSDFH DGYDQFHP HMWMRVSGBPE MGLLRIQ HDFWUK/D WIKGH+HWUIWWIH +DOO (GXF
SURPRWLQJ KHU EURWKHUVH LQYHQWLRQ $QQLH (DY WHWUDFWYLYQ LW SWKDA VL DVWKKHOBAN DQG DQ L
IHPDOH VXSHUYLVRU DW 1$&$ /HZLV DQG -XG\ 5HV QIDANH ESTARP L@ DV KXEEWHRRHEV FXH OLVVLRQ DQG O

$PHULFDQ ZRPDQ LQ VSDFH FDUULHU
1 0DUJLQDO 5G 6XLWH &OHYHODQG 6SDDW] 6W 'D\WRQ
LZDVP RUJ ODWLRQDODYLDWLRQ RUJ
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLELWRYJLMORBUGPRB/LRYY IRU QHDUE\ DWWUDFWLF
'"HVWLQDWLRQ &0HYHODQG '"HVWLQODWLRQ 'D\WRQ
7KH -RKQ $QQLH *OHQQ OXVHXP 1IDWLRQDO OXVHXP RI WKH 8 6 $LU )RUFH

9LVLW WKH ER\KRRG KRPH RI $VWURQDXW -RKQ *OHRRB PWMKHXEPUWWD$PRIWQ EDWHW R ZRUHEL WHQWHU IRU
(DUWK DQG OHDUQ DERXW KLV OHJHQGDU\ DYLDW WRHF RQRBORHU RWVYID FKOAVDXIMHHH B UHMHJYDWLRQ 6HH
WKH KRPH LQ WKUHH SHULRGV RI WLPH WKH *UHDMQ G1S UHWVHNLIRGQH @GWULRQIDLUFWI®Y LQFOXGLQJ 6¢

WKH GD\ -RKQ *OHQQ RUELWHG (DUWK LQ ([K L EAWHW LIGBIV@ XU HH Q RESGK LV VERGY IIWHU KLV DVVDVVL
PRFNJLHQGWSISFH FDSVXOH DQG VXLW DQG KHOPHWKEIRXQKE\74RKOXVHXP IHDWXUHV DHURVSDFH °
*OHQQ 6SDDW] 6W 'D\WRQ

0DLQ 6W 1HZ &RQFRUG ODWLRQDOPXVHXP DI PLO
MRKODQGDOQOQLHIJOHQQPXVHXP RUJ 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQNVWLQDW] PQ GDOWRQLQJ
9LVLW =DQHVYLOOH OXVNLQJXP &RXQW\

1DWLRQDO 3DFNDUG OXVHXP
/JLEHUW\ $SYLDWLRQ OXVHXP 9LHZ -HVVH * 9LQFHQWQMV 9 OHUOLQ (QJLQH
7KH (ULH 2WWDZD $LUSRUW VKRZFDVHV YLQWDJH HQGLQH HUR MPHYWUIDOWW VHOI WDXJKW HQJLQHHU
LQFOXGLQJ WKH JRDG*RBWIRRWRWUWOGUYV ILUVW PDV\VZB VY R&DRHIH G SDWHQWY GXULQJ KLV FDUHHU L
FRPPHUFLDO SODQH 7KH PXVHXP VKDUHV WKH VWRERPBD®DURDOGHMIBRQEGDNKH ILUVW 9 DXWRPREL
7XVNHJHH $LUPDQ ZKR UHWLUHG WR 3RUW &OLQWREHVWWONYRZ2® X R UY EVHW VDIW) WWHK H UQEHUW)\ DLUFUL

*RRVH 'LQHU D ZRUNLQJ FODVV GLQHU FUXFLDO WR :RUOG :DU VXFFHVV DQG PLOLWDU\ I
( )RXUWK 6W 6DOHP ODKRQLQJ $YH 1: :DUUHQ
OLEHUW\DYLDWLRQPXVHXP RUJ SDENDUGPXVHXP RUJ
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLEBLOYRYJLMOBUPRG/ILRY IRU QHDUE\ DWWUDFWLF
6KRUHYV ,VODQGYV ZUXPEXOQ &RXQW\ 7RXULVP %XUHDX
0$36 $LU OXVHXP 1REOH &RXQW\ OXVHXP

7KLV IRUPHU 2KLR $LU *XDUG KDQJHU VHUYHY DV WKH ERQWH & RX®W L B WK R ULIPNDWRERFLHW\ OXVHXP
IRU 1IRUWKHDVW 2KLR ORUH WKDQ DLUFUDIWY DYGWHWRWWIKH W\ BUBKRH@ BGQBE®DD 8 6 1DY\ ULJI
IURP DOO HUDV RI $PHULFDQ KLVWRU\ 6HH WKH ILURBOPRRXDMQIRIG 6OEFHBEHWFUDIWZKHQ LW HQ
ZKLFK ZDV GHVLJQHG E\ ORFDO IDUPHU :LOOLDP + 90MUWRQV FDQ YLVLW WKH WKUHH FUDVK VLWH O

,QWHUQDWLRQDO 3NZ\ 1RUWK &DQWRQ ‘"HVW 6W &DOGZHOO
PDSVDLUPXVHXP RUJ YLVLWQREOHFRXQW\RKLR FRP
9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQWLEBLOYRYJLMORBUGRG/LRY IRU QHDUE\ DWWUDFWLF
9LVLW &DQWRQ 9LVLW 1REOH &RXQW\
ORXQG &ROG :DU 'LVFRYHU\ &HQWHU 7UL 6WDWH :DUELUG OXVHXP

7KH ORXQG &ROG :DU 'LVFRYHU\ &HQWHU WHOOV WERKHVRLR/W\LRQORIXWKEH 7UL 6WDWH :DUELUG OXVHXF
/IDERUDWRU\ WKH ILUVW $WRPLF (QHUJ\ &RPPLVVLBQDQMAVHVER LOW @JWIRQ G:L WWRQV DQG GLVSOD\LQ.
FRQWLQXH ZRUN GRQH LQ WKH 'D\WRQ 3URMHFW DPXXHEXPGHKDW\ RYWRHI DPRAWWWDBUDIWY RQ GLVS!
3URMHFW ORXQG ZDV DQ LQWHJUDWHG UHVHDUFK ,,GH%HORSAH QYR FIDO\GE IS WRGX FWILBBQW UHVWRUDW
IDFLOLW\ WKDW VXSSRUWHG WKH 8 6 QXFOHDU ZHDGRVXH BRXWEK\ 3DBIG IVSBFMWKH 2% ODFN 6KHHS® 6T
SURJUDPY ORXQG EXLOW FRPSRQHQWY ZHQW ZLWK 1$BR WRDWKH P %R @ DM DV
-XSLWHU 6DWXUQ 8UDQXV DQG 1HSWXQH WUL VWDWHZDUELUGPXVHXP RUJ

ORXQG 5G OLDPLVEXUJ 9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLF
GD\WROKLVWRU\ RUJ PRXQG FROG ZDU GLVFRYHU\ ENGRYHWU &OHUPRQW

9LVLWRU LQIRUPDWLRQ IRU QHDUE\ DWWUDFWLRQV GLQLQJ DQG ORGJLQJ

'"HVYWLQDWLRQ 'D\WRQ










