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Bond Issuance Timeline
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August 21, 2025: Board of Trustees approved resolutions authorizing 
the issuance of the final $40 million series of the Measure O Bond 
(Series D), and refinancing of outstanding general obligation bonds

September 4, 2025: RUSD successfully locked in interest rates on 
Measure O Series D and refinancing

September 18, 2025: Purchase closed on the sale of Measure O Series D 
and refinanced bonds



Measure O Financing Overview
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Measure O Overview:
● $392 million total authorization
● Voter approval rate of 70.44%
● Series D issued as fourth and final issuance of $40 million

Series D Structure:
● $60 per $100,000 tax rate limit
● 17-year estimated bond term
● Current interest bonds only
● 3.50% maximum assessed value growth rate



2025 Bond Refinancing Overview
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● RUSD refinanced prior bonds to provide taxpayers over 
$6 million in property tax savings

● No extension of original term

● Existing rate of prior bonds: 4.18%



Bond Pricing Summary
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● Investor interest was strong among large institutional buyers
● There was more investor demand than the amount of bonds  offered
● The District’s excellent ‘Aa2’ credit rating, timing flexibility, and 

larger issuance combining Series D with refinancing all helped 
garner investor interest and achieve favorable interest rates

● Final True Interest Cost (TIC) was 3.65% for Measure O, Series D, 
compared to 4.06% in the initial estimate

● Resulting taxpayer savings on the bond refinancing were $6.479 
million compared to $5.004 million in the initial estimate, resulting 
in annual savings for the median homeowner of approximately 
$4.70 annually or $56.73 through 2038



Bond Pricing Summary
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Bond Refinancing Tax Rate Savings
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