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\ Agenda for Hearing

Background on School Funding, Tax Levies and Budgets
Information on Proposed Pay 2026 Levy

Information on District Budget

— Because approval of the budget lags certifications of the tax levy by 6
months, the state requires only current year budget information and
prior year actual financial results be presented and discussed.

Public Comments and Questions



Discussion of Taxes
Payable 2026

The School District Levy
2025 Payable 2026
Levy is Approved in 2025
Taxes are Paid in 2026
Revenue is for the
2026-2027 School Year
FY 2027




School Levy vs. Budget Cycle

Unlike cities and counties, a school district does not set its budget
when setting the tax levy.

Property Tax Levy Budget

* Final levy set in December * Final Budget approved in
June, 2026 (6 months later)

® Fiscal year is July 1 through
June 30

* Property taxes levied on

calendar year
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Levy Process
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Explanation of Levy Certification

1. Voter Approved Levies:

a) Referendum Operating levy for operating

CXpEenses. -[ RMV ] Referendum Market Value
1.  Excludes Ag Land and Seasonal Properties

b) Debt Service Levy - for new building
bond, roof bond and remodeling projects. —

[ NTC] Net Tax Capacity

1.  Debt — Taxed on all land
ii.  Eligible for Ag Land Credit




2. Other Local Levy

This category includes levies for specific
purposes which are based upon formulas set

by the state legislature. The school district has
some discretion in determining whether we need

to levy the limit set by law or a reduced amount.

Operating Capital
Reemployment
Safe Schools

Career and Technical ", Spread on Net Tax Capacity

Building Leases //.'
Community Service /

Abatement Bond — Parking Lot
Achievement and Integration

Spread on Ag Modified Net Tax Capacity

Long Term Facilities Maintenance Revenue —

iy




Market Values

Total Property Values in the District

3,000,000,000

2,500,000,000

2,000,000,000

1,500,000,000

1,000,000,000

500,000,000

1,760,596,157

2020

1,817,344,776

2021

Market Values

2,137,233,587

2022

2,517,919,690

2023

2,776,448,456

2024



Referendum Market Values

1,600,000,000

1,400,000,000

1,200,000,000

1,000,000,000

800,000,000

600,000,000

400,000,000

200,000,000

Excludes Ag Land and Seasonal Properties

Referendum Market Values

1,389,907,805 1,413,359,503
1,274,942,601
1,081,944,725
1,026,993,875 I
2020 2021 2022 2023 2024
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Net Tax Capacity

Market Values X Class Rates

Net Tax Capacity
30,000,000
25,000,000
20,089,270
20,000,000
16,372,303 16,914,473
15,000,000
10,000,000
5,000,000
0
2020 2021 2022

23,563,824

2023

25,118,175

2024
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Adjusted Net Tax Capacity

Net Tax Capacity / Sales Ratio

Adjusted Net Tax Capacity

30,000,000
27,185,195
25,308,225
25,000,000
21,267,416
20,000,000
17,871,778
16,894,326
15,000,000
10,000,000
5,000,000
0
2020 2021 2022 2023 2024
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Ag Modified Adjusted Net Tax
Capacity

Ag Modified ANTC
25,000,000
20,692,665 21,180,942
20,000,000
17,427,885
15,000,000 14,645,282
13,633,312
10,000,000
5,000,000
0
2020 2021 2022 2023 2024
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2024 ifi
2023-2024 Actual Adj PU
S —

FY24 ANTC Per APU

21,180,942 / 1,567.56=
Statewi (o)
LTFM Equalizing Factor

25.5% x 13,658.23

Levy Ratio
13,512.05/17,141.08=

LTFEM Aid Ratio

Initial LTFM Revenue for 2026-2027
$380 x 1,447.80 Est. 26-27 ADJ PU - 1,447.80

State Aid =
21171536 x 525,013.64=

Equalized Levy
Revenue 525,013.64- State Aid 111,153.45 =

Unequalized Additional Levy Authority

TOTAL LTFM REVENUE

21,180,942.00
1,567.56

13,512.05

13,658.23

17,141.08

0.78828464
0.21171536

$525,013.64

111,153.45

413,860.19

525,013.64




Sheet1

		LTFM

		2026-2027 Adjust PU Estimate				1,447.80

		Building Age				33.4



		Equalized Revenue = $380.00 PU X 1447.80				$   525,013.64



		2024 Ag Modified ANTC				$   21,180,942.00

		2023-2024 Actual Adj PU				1,567.56



		FY24 ANTC Per APU

		21,180,942 / 1,567.56= 				$   13,512.05

		Statewide ANTC/APU				$   13,658.23

		LTFM Equalizing Factor

		125.5% x 13,658.23				$   17,141.08



		Levy Ratio

		13,512.05 / 17,141.08=				0.78828464

		LTFM Aid Ratio				0.21171536



		Initial LTFM Revenue for 2026-2027

		$380 x 1,447.80 Est. 26-27 ADJ PU - 1,447.80				$525,013.64



		State Aid = 

		.21171536 x 525,013.64= 				$   111,153.45

		Equalized Levy

		Revenue 525,013.64- State Aid 111,153.45 = 				$   413,860.19

		Unequalized Additional Levy Authority				$   - 0

		TOTAL LTFM REVENUE				$   525,013.64






A g Cr edit — used for Debt Calculations —
Building Bond, Roofing Bond, and Abatement Bond

Ag Credit 60% 70% 70% 70% 70%

Estimated Ag Credit $305,447 $352,123 $352,123 $394.550 $639.,343

Net Debt Service Levy-
After Debt Excess $1,530,252 $1,539,389 $1,541,038 $2,241,542 $2,198,971

Subtraction

The credit is paid through an open and standing appropriation, which means that no action
by the Legislature is required each year for this credit to be paid from the state general fund.



LTFM

		LTFM

		2026-2027 Adjust PU Estimate				1,447.80

		Building Age				33.4



		Equalized Revenue = $380.00 PU X 1447.80				$   525,013.64



		2024 Ag Modified ANTC				$   21,180,942.00

		2023-2024 Actual Adj PU				1,567.56



		FY24 ANTC Per APU

		21,180,942 / 1,567.56= 				$   13,512.05

		Statewide ANTC/APU				$   13,658.23

		LTFM Equalizing Factor

		125.5% x 13,658.23				$   17,141.08



		Levy Ratio

		13,512.05 / 17,141.08=				0.78828464

		LTFM Aid Ratio				0.21171536



		Initial LTFM Revenue for 2026-2027

		$380 x 1,447.80 Est. 26-27 ADJ PU - 1,447.80				$525,013.64



		State Aid = 

		.21171536 x 525,013.64= 				$   111,153.45

		Equalized Levy

		Revenue 525,013.64- State Aid 111,153.45 = 				$   413,860.19

		Unequalized Additional Levy Authority				$   - 0

		TOTAL LTFM REVENUE				$   525,013.64





Ag Credit

		Taxes Payable In		2022		2023		2024		2025		2026

		Ag Credit		60%		70%		70%		70%		70%

		Estimated Ag Credit		$305,447		$352,123		$352,123		$394,550		$639,343

		Net Debt Service Levy- After Debt Excess Subtraction		$1,530,252		$1,539,389		$1,541,038		$2,241,542		$2,198,971










Pre-K

Kindergarten

1-2

3-6

7-8

9-12

Total

Final

15.79

123.08

242.54

544.68

311.84

655.13

1,893.06

Resident Students

2020-2021 2021-2022 2022-2023

Final

15.12

114.89

237.19

531.89

283.23

635.04

1,817.36

Final

23.79

110.39

253.76

503.37

293.57

633.25

1,818.13

Final

23.67

108.09

238.94

513.54

268.49

627.34

1,780.07

2023-2024 2024-2025

Final

6/30/2021 6/30/2022 6/30/2023 6/30/2024 6/30/2025

23.26

99.23

219.03

499.07

266.19

619.63

1,726.41



Sheet1

		2024-2025 Revenues by Fund

		General Fund		$   21,398,701

		Food Service		$   1,269,289

		Community Service		$   1,537,251

		Construction Fund		$   11,359,613

		Debt Service		$   156,995

		Scholorship		$   68,629

		Student Activites		$   395,197



				$   36,185,675

		2024-2025 Expenditures by Fund

		General Fund		$   21,435,655

		Food Service		$   1,247,808

		Community Service		$   1,375,019

		Construction Account		$   3,509,684

		Debt Service		$   1,541,038

		Scholorship		$   30,250

		Student Activities		$   386,048



				$   29,525,502





General Fund	Food Service	Community Service	Construction Fund	Debt Service	Scholorship	Student Activites	21398701	1269289	1537251	11359613	156995	68629	395197	











General Fund	Food Service	Community Service	Construction Account	Debt Service	Scholorship	Student Activities	21435655	1247808	1375019	3509684	1541038	30250	386048	





Percentages

						Expenses						Revenue		Budget related to General Fund Expenditures

				General Fund		$   21,435,655				General Fund		$   21,398,701

				Food Service		$   1,247,808				Food Service		$   1,269,289

				Community Service		$   1,375,019				Community Service		$   1,537,251

				Construction Account		$   3,509,684				Construction Fund		$   11,359,613

				Debt Service		$   1,541,038				Debt Service		$   156,995

				Scholorship		$   30,250				Scholorship		$   68,629

				Student Actiities		$   386,048				Student Actiities		$   395,197

						$   29,525,502						$   36,185,675



						73%						72%





Rev-Exp

		Fund		2024-2025
 Actual
 Revenues		2024-2025
 Actual
 Expenditure		6/30/2025
 Actual Fund Balance		2025-2026
 Revenue Budget
 Original		2025-2026 Expenditure Budget Original

		General Fund Total		$21,398,701.00		$21,435,655.00		$5,538,660.82		$20,523,887.00		$21,827,405.00

		Food Service 		$1,269,288.71		$1,230,227.49		$358,740.98		$1,207,048.00		$1,331,095.00

		Community Service		$1,537,250.96		$1,323,368.36		$831,850.15		$1,360,675.00		$1,286,895.00

		Construction Fund		$11,359,612.96		$,3,509,684.26		$7,849,928.70		$60,000.00		$5,000,000.00

		Debt Service		$1,569,995.05		$1,541,037.50		$409,843.93		$2,246,543.00		$2,189,269.00

		Trust Fund		$0		$0		$400,000.00		$0		$0

		Student Activities Fund 10		$197,301.05		$197,994.78		$113,323.87		$179,500.00		$170,200.00

		Scholarship Fund		$68,629.15		$32,250.00		$954,777.53		$30,050.00		$24,700.00

		Student Activities Fund 21		$197,895.69		$188,052.61		$51,726.62		$136,700.00		$187,850.00

		Total All Funds		$37,598,674.57		$25,948,585.74				$25,744,403.00		$32,017,414.00







NonResident

				2020-2021
Final
6/30/2021		2021-2022
Final
6/30/2022		2022-2023
Final
6/30/2023		2023-2024
Final
6/30/2024		2024-2025
Final
6/30/2025

		Pre-K		15.79		15.12		23.79		23.67		23.26

		Kindergarten		123.08		114.89		110.39		108.09		99.23

		1-2		242.54		237.19		253.76		238.94		219.03

		3-6		544.68		531.89		503.37		513.54		499.07

		7-8		311.84		283.23		293.57		268.49		266.19

		9-12		655.13		635.04		633.25		627.34		619.63

		Total		1,893.06		1,817.36		1,818.13		1,780.07		1,726.41





Sheet5

				2020-2021
12/14/2020
6/30/2021
		2021-2022
12/13/2021
6/30/2022
		2022-2023
12/13/2021
6/30/2023
		2023-2024
12/6/2023
6/30/2024
		2024-2025
12/9/2024
6/30/2024
		2025-2026
12/3/2024



		Pre-K		15		10		13		15		15		15

				14.21		14.68		22.21		21.05

		Kdgn		103		92		85		88		78		78

				102.15		88.3		87.17		86.32

		1-2		192		194		201		190		173		173

				190.45		186.76		204.56		187.57

		3-6		436		432		393		418		412		412

				433.19		426.72		398.07		412.91

		7-8		246		218		220		226		226		226

				246.14		213.17		221.49		219.28

		9-12		517		529		492		514		487		487

				518.79		507.86		511.18		496.91

		Total		1,509.00		1,475		1,404		1,451		1,391		1,391

				1,504.93		1,437.49		1,444.68		1,424.04






Adjusted Average Daily Membership

2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026
12/14/2020 12/13/2021 12/13/2021 12/6/2023 12/9/2024 12/3/2024
6/30/2021 6/30/2022 6/30/2023 6/30/2024 6/30/2024

PreK 421 14.68 2221 21.05 21.53 2l
103 92 85 88 78
Rdgn 0215 88.3 87.17 86.32 76.19 e
5 192 194 201 190 173 156
190.45  186.76  204.56 18757  173.77
e 436 432 393 418 412 187
43319 42672 398.07 41291  400.69
g 246 218 220 226 226 220
246.14  213.17 22149 21928  221.67
517 529 492 514 487
12 51879 50786  511.18 49691  482.48 =
1,509.00 1,475 1,404 1,451 1,391
Total = 1'50403 143749 144468 142404 137633 o0

15

10

13

15

15
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		2024-2025 Revenues by Fund
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Rev-Exp

		Fund		2024-2025
 Actual
 Revenues		2024-2025
 Actual
 Expenditure		6/30/2025
 Actual Fund Balance		2025-2026
 Revenue Budget
 Original		2025-2026 Expenditure Budget Original

		General Fund Total		$21,398,701.00		$21,435,655.00		$5,538,660.82		$20,523,887.00		$21,827,405.00

		Food Service 		$1,269,288.71		$1,230,227.49		$358,740.98		$1,207,048.00		$1,331,095.00

		Community Service		$1,537,250.96		$1,323,368.36		$831,850.15		$1,360,675.00		$1,286,895.00

		Construction Fund		$11,359,612.96		$,3,509,684.26		$7,849,928.70		$60,000.00		$5,000,000.00

		Debt Service		$1,569,995.05		$1,541,037.50		$409,843.93		$2,246,543.00		$2,189,269.00

		Trust Fund		$0		$0		$400,000.00		$0		$0

		Student Activities Fund 10		$197,301.05		$197,994.78		$113,323.87		$179,500.00		$170,200.00

		Scholarship Fund		$68,629.15		$32,250.00		$954,777.53		$30,050.00		$24,700.00

		Student Activities Fund 21		$197,895.69		$188,052.61		$51,726.62		$136,700.00		$187,850.00

		Total All Funds		$37,598,674.57		$25,948,585.74				$25,744,403.00		$32,017,414.00







NonResident

				2020-2021
Final
6/30/2021		2021-2022
Final
6/30/2022		2022-2023
Final
6/30/2023		2023-2024
Final
6/30/2024		2024-2025
Final
6/30/2025

		Pre-K		15.79		15.12		23.79		23.67		23.26

		Kindergarten		123.08		114.89		110.39		108.09		99.23

		1-2		242.54		237.19		253.76		238.94		219.03

		3-6		544.68		531.89		503.37		513.54		499.07

		7-8		311.84		283.23		293.57		268.49		266.19
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ADM

				2020-2021
12/14/2020
6/30/2021
		2021-2022
12/13/2021
6/30/2022
		2022-2023
12/13/2021
6/30/2023
		2023-2024
12/6/2023
6/30/2024
		2024-2025
12/9/2024
6/30/2024
		2025-2026
12/3/2024



		Pre-K		15		10		13		15		15		20

				14.21		14.68		22.21		21.05		21.53

		Kdgn		103		92		85		88		78		89

				102.15		88.3		87.17		86.32		76.19

		1-2		192		194		201		190		173		156

				190.45		186.76		204.56		187.57		173.77

		3-6		436		432		393		418		412		387

				433.19		426.72		398.07		412.91		400.69

		7-8		246		218		220		226		226		220

				246.14		213.17		221.49		219.28		221.67

		9-12		517		529		492		514		487		459

				518.79		507.86		511.18		496.91		482.48

		Total		1,509.00		1,475		1,404		1,451		1,391		1,331

				1,504.93		1,437.49		1,444.68		1,424.04		1,376.33






Explanation of Levy Changes —
RMV TaX CaICUIations = Voter Approved

* Voter Approved

— Referendum, Equity, Local Optional and Transition
* Change - $-78,704.97
* Use of Funds — General Operating Expenses

 Adjusted Per Pupil Unit - $584.10 (Increase of $16.46)
The Inflationary Factor was 1.0327%) I




Explanation of Levy Changes —
Net Tax Capacity — NTC — Other Local Levies

Total Decrease of $83,663.49 for all “Other” Levies or a decrease of
$119,904.49 (without A&l Levy)

* Operating Capital Levy/Aid

* Reemployment Levy

* Achievement and Integration

* Safe Schools Levy

* Career and Technical Levy

* Building Lease Levy — Cosmos Learning
Center/Marshall Learning Center/NLS Learning
Center

 LTFM — Long Term Facilities Maintenance ~ ANTC



Explanation of Levy Changes
— Net Tax Capacity - NTC

* Community Service — Decrease of $6,026.59
— Community Ed
— School Readiness- Aid
— ECFE
— Non-Public

— Pre-School Screening
-School Age Care — PAC §




Long Term Debt — Voter

Approved

* Building Project — 2015 Expires FY45

Levy Authority - $1,272,567.42
Levy Authority is based off of Bond Debt Schedule.

. Helen Baker
1Iementau




Long Term Debt — Voter

Approved

* Roof Project — 2025 Expires FY45

Levy Authority - $670,700 Levy Authority is based off of

Bond Debt Schedule. 7 TREMCO' “

ce =4 DDAS
eplace = 3 RTU's




Long Term Debt — Non-Voter

Approved

* Parking Lot —Decrease of $-3,362.92
— 10 Year Abatement Bond — 2019. Expires in FY29
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Debt Service - all costs of the Debt Service Fund.
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Pay Levy History

Pay 21 4,321,716.31

$
Pay 22 $ 4,492,757.16 $6,000,000.00
Pay 23 $ 4,475,886.10
Pay 24 $ 4,642,112.11 $5,000,000.00 -+
Pay 25 $ 5,490,686.60
Pay 26 $ 5,292,075.56 $4,000,000.00 —+

$3,000,000.00 +
$2,000,000.00 -+

$1,000,000.00 +

$-

Pay21 Pay22 Pay23 Pay24 Pay25 Pay26

Pay 2021 - $4,321,716.31
Pay 2022 - $4,492,757.16
Pay 2023 - $4,475,886.10
Pay 2024 - $4,642,112.11
Pay 2025 - $5,490,686.60 (With Roof Bond)
Pay 2026 - $5,292,075.56
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		Pay 23		$   4,475,886.10

		Pay 24		$   4,642,112.11

		Pay 25		$   5,490,686.60

		Pay 26		$   5,292,075.56
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Budget Information

* All school district budgets are divided into separate
funds, based on purposes of revenues, as required
by law.

— General fund — includes transportation and capital expenditures
— Food Service Fund -
— Community Service Fund |
— Debt Service Fund

— Building Construction Fund
— Trust Fund - Scholarships

— Assigned/Designated Fund
— Student Activity Funds




Glencoe-Silver Lake Schools
Revenues and Expenditures

Actual 2024-2025 Fiscal Year — Proposed Budget for 2025-2026

Fund

2024-2025
Actual
Revenues

2024-2025
Actual
Expenditure

6/30/2025
Actual Fund Balance

2025-2026
Revenue Budget
Original

2025-2026
Expenditure Budget
Original

General Fund
Total

$21,398,701.00

$21,435,655.00

$5,538,660.82

$20,523,887.00

$21,827,405.00

Food Service

$1,269,288.71

$1,230,227.49

$358,740.98

$1,207,048.00

$1,331,095.00

Community
Service

$1,537,250.96

$1,323,368.36

$831,850.15

$1,360,675.00

$1,286,895.00

Construction
Fund

$11,359,612.96

$,3,509,684.26

$7,849,928.70

$60,000.00

$5,000,000.00

Debt Service

$1,569,995.05

$1,541,037.50

$409,843.93

$2,246,543.00

$2,189,269.00

Trust Fund SO SO $400,000.00 SO SO

Student Activities

Fund 10 $197,301.05 $197,994.78 $113,323.87 $179,500.00 $170,200.00
Scholarship Fund |$68,629.15 $32,250.00 $954,777.53 $30,050.00 $24,700.00
Student Activities

Fund 21 $197,895.69 $188,052.61 $51,726.62 $136,700.00 $187,850.00
Total All Funds $37,598,674.57 $25,948,585.74 $25,744,403.00 $32,017,414.00




Sheet1

		2024-2025 Revenues by Fund

		General Fund		$   21,398,701

		Food Service		$   1,269,289

		Community Service		$   1,537,251

		Construction Fund		$   11,359,613

		Debt Service		$   156,995

		Scholorship		$   68,629

		Student Activites		$   395,197



				$   36,185,675

		2024-2025 Expenditures by Fund

		General Fund		$   21,435,655

		Food Service		$   1,247,808

		Community Service		$   1,375,019

		Construction Account		$   3,509,684

		Debt Service		$   1,541,038

		Scholorship		$   30,250

		Student Activities		$   386,048



				$   29,525,502





General Fund	Food Service	Community Service	Construction Fund	Debt Service	Scholorship	Student Activites	21398701	1269289	1537251	11359613	156995	68629	395197	











General Fund	Food Service	Community Service	Construction Account	Debt Service	Scholorship	Student Activities	21435655	1247808	1375019	3509684	1541038	30250	386048	





Percentages

						Expenses						Revenue		Budget related to General Fund Expenditures

				General Fund		$   21,435,655				General Fund		$   21,398,701

				Food Service		$   1,247,808				Food Service		$   1,269,289

				Community Service		$   1,375,019				Community Service		$   1,537,251

				Construction Account		$   3,509,684				Construction Fund		$   11,359,613

				Debt Service		$   1,541,038				Debt Service		$   156,995

				Scholorship		$   30,250				Scholorship		$   68,629

				Student Actiities		$   386,048				Student Actiities		$   395,197

						$   29,525,502						$   36,185,675



						73%						72%





Sheet3

		Fund		2024-2025
 Actual
 Revenues		2024-2025
 Actual
 Expenditure		6/30/2025
 Actual Fund Balance		2025-2026
 Revenue Budget
 Original		2025-2026 Expenditure Budget Original

		General Fund Total		$21,398,701.00		$21,435,655.00		$5,538,660.82		$20,523,887.00		$21,827,405.00

		Food Service 		$1,269,288.71		$1,230,227.49		$358,740.98		$1,207,048.00		$1,331,095.00

		Community Service		$1,537,250.96		$1,323,368.36		$831,850.15		$1,360,675.00		$1,286,895.00

		Construction Fund		$11,359,612.96		$,3,509,684.26		$7,849,928.70		$60,000.00		$5,000,000.00

		Debt Service		$1,569,995.05		$1,541,037.50		$409,843.93		$2,246,543.00		$2,189,269.00

		Trust Fund		$0		$0		$400,000.00		$0		$0

		Student Activities Fund 10		$197,301.05		$197,994.78		$113,323.87		$179,500.00		$170,200.00

		Scholarship Fund		$68,629.15		$32,250.00		$954,777.53		$30,050.00		$24,700.00

		Student Activities Fund 21		$197,895.69		$188,052.61		$51,726.62		$136,700.00		$187,850.00

		Total All Funds		$37,598,674.57		$25,948,585.74				$25,744,403.00		$32,017,414.00








2024-2025 Revenues by Fund
$36,185,675

$156,995 $68,629 $395,197

M General Fund

M Food Service

$11,359,613 i Community Service

M Construction Fund
i Debt Service
i Scholorship

M Student Activites

$21,398,701
$1,537,251

$1,269,289



Renew

		

		Fiscal Year		2006		2007		2008		2009		2010		20111

		AMCPU		1643		1623		1600		1580		1560		1540

		RMCPU		1845		1854		1835		1825		1820		1800

		Formula Aid		$4,673		$4,974		$0		$0		$0		$0

		Existing Operating Levy Revenue Per Pupil Unit		$680.05		$680.05		$680.05		$0		$0		$0

		New Operating Levy Revenue Per Pupil Unit		$0		$0		$0		$680.05		$680.05		$680.05

		REVENUES

		Basic Formula		$7,677,739		$8,072,802		$0		$0		$0		$0

		Other

		Existing Operating Levy		$1,254,692		$1,260,813		$1,247,892		$0		$0		$0

		New Operating Levy		$0		$0		$0		$1,241,091		$1,237,691		$1,224,090

		TOTAL REVENUE		$8,932,431		$9,333,615		$0		$0		$0		$0

		EXPENDITURES

		Less reductions/retirees/adjustments						($500,000)		($100,000)		($100,000)		($100,000)

		TOTAL EXPENDITURES		$0		$0		-$500,000		-$100,000		-$100,000		-$100,000

		BEGINNING FUND BALANCE

		Revenue less Expenditures		$8,932,431		$9,333,615		$0		$0		$0		$0

		PROJECTED ENDING FUND BALANCE		$8,932,431		$9,333,615		$0		$0		$0		$0

		SOD Threshhold (2.5%) expenses		$0.000		$0.000		-$12,500.000		-$2,500.000		-$2,500.000		-$2,500.000

		2% Fund Balance Target		$178,648.63		$186,672.29		$0.00		$0.00		$0.00		$0.00

		5% Fund Balance Target		$446,621.56		$466,680.74		$0.00		$0.00		$0.00		$0.00

		8% Fund Balance Target		$714,594.50		$746,689.18		$0.00		$0.00		$0.00		$0.00



&CGLENCOE-SILVER LAKE SCHOOLS&R5 YEAR BUDGET MODEL
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Fund Balance Summary 07-08

		

		FUND BALANCE SUMMARY

		2007-2008

		Monday, June 09, 2008

				June 30, 2007				Revenues		Expenditures				June 30, 2008

				Fund Balance										Fund Balance

				ACTUAL										Projected

		General Fund		$   1,414,486.00

		Proposed  6-30-07						$   13,818,188.00		$   13,428,527.00

		Revised  2-11-08						$   14,174,670.00		$   13,969,118.00				$   1,620,038.00

		Revised  6-9-08						$   14,562,646.00		$   13,408,228.00				$   2,568,904.00

		Actual  6-30-08						$   12,650,586.00		$   11,080,552.00				$   2,984,520.00

		Reserved General Fund

				$   258,732.00				$   1,707,063.00		$   1,488,519.00				$   477,276.00

		Total General Fund		$   1,673,218.00										$   3,461,796.00

		Food Service		$   3,105.00

		Proposed						$   871,398.00		$   863,601.00

		Revised 1						$   871,398.00		$   876,898.00				$   (2,395.00)

		Revised 2						$   871,398.00		$   876,898.00				$   (2,395.00)

		Actual 6-30-08						$   830,974.00		$   836,704.00				$   (2,625.00)

		Community Service		$   148,848.00

		Proposed						$   546,159.00		$   543,504.00

		Revised 1						$   550,657.00		$   547,533.00				$   151,972.00

		Revised 2						$   550,657.00		$   547,533.00				$   151,972.00

		Actual 6-30-08						$   549,168.00		$   558,675.00				$   139,341.00

		Debt Service		$   54,924.00

		Proposed						$   251,265.00		$   244,000.00

		Revised 1						$   251,263.00		$   244,000.00				$   62,187.00

		Revised 2						$   251,263.00		$   244,000.00				$   62,187.00

		Actual 6-30-08						$   251,815.00		$   248,491.00

		transfer to General Fund - Levy adjustment								$   58,248.00				$   - 0

		TOTALS		$   1,880,095.00

		Proposed						$   15,487,010.00		$   15,079,632.00

		Revised 1						$   15,847,988.00		$   15,637,549.00				$   2,090,534.00

		Revised 2						$   16,235,964.00		$   15,076,659.00				$   3,039,400.00

		Actual With Transfers						$   15,920,863.00		$   14,271,189.00				$   3,598,512.00

		(Audit page 24)





Revenues

		

		Fiscal Year		2007		2008		2009		2010		2011		2012

		Students Served		1652		1613		1605		1600		1594		1594

		AMCPU		1928.95		1882.11		1864.24		1860.21		1853.75		1853.75

		RMCPU		2050.92		2061.73		2045.72		2063.19		2056.32		2056.32

		Formula Aid		$4,974		$5,074		$5,124		$5,124		$5,124		$5,124

		Referendum Revenue Per Pupil Unit		$680.05		$680.05		$680.05		$692.77		$706.10		$719.15

		Referendum Revenue		$1,394,728		$1,402,079		$1,391,191.89		$1,429,316.14		$1,451,967.55		$1,478,802.53

		REVENUES

		Basic Gen. Ed. Formula		$9,594,597.30		$9,549,826.14		$9,621,795.96		$9,531,716.04		$9,498,615.00		$9,498,615.00

		One Time						$95,767.29

		Gifted and Talented		$17,360.55		$22,585.32		$22,533.48		$22,322.52		$22,245.00		$22,245.00

		Extended Time		$5,613.22		$11,962.60		$11,962.60		$11,962.60		$11,962.60		$11,962.60

		Compensatory		$458,635.40		$513,305.33		$472,110.08		$452,120.36		$428,897.02		$428,897.02

		LEP		$68,391.00		$57,679.50		$55,740.00		$55,787.50		$55,817.50		$55,817.50

		Transportation Sparisity		$227,538.94		$226,982.47		$228,545.82		$225,550.46		$225,193.55		$225,193.55

		Equity - Aid and Levy		$193,801.61		$187,476.98		$192,229.36		$186,969.71		$185,115.48		$185,115.48

		Transition - Aid and Levy		$61,957.87		$60,453.37		$60,314.61		$59,749.95		$59,542.45		$59,542.45

		Operating Capital - Aid and Levy		$410,094.77		$400,136.59		$399,218.15		$395,480.65		$394,107.25		$394,107.25

		Referendum - Aid and Levy		$1,394,728.15		$1,390,219.41		$1,391,191.89		$1,429,316.14		$1,451,967.55		$1,478,802.53

		Alternative Attendance Adjustment		-$32,635.73		$   (44,023.69)		-$35,090.65		-$36,811.98		-$26,586.77		-$26,586.77

		Pension Adjustment		-$93,846.98		-$64,276.25		-$64,276.25		-$64,276.25		-$64,276.25		-$64,276.25

		STATE  and LEVY REVENUE		$12,306,236.10		$12,312,327.77		$12,452,042.34		$12,269,887.70		$12,242,600.38		$12,269,435.36

		SPECIAL EDUCATION - STATE		$   400,000.00		$700,000.00		$506,000.00		$700,000.00		$700,000.00		$700,000.00

		OTHER LOCAL REVENUES		$   988,915.90		$   1,230,801.00		$927,710.00		$1,060,000.00		$1,060,000.00		$1,060,000.00

		FEDERAL REVENUE		$   484,518.00		$319,518.00		$   417,329.00		$   350,000.00		$   350,000.00		$   350,000.00

		TOTAL REVENUES		$15,089,290.00		$14,562,646.77		$14,303,081.34		$14,379,887.70		$14,352,600.38		$14,379,435.36

		LEVY SUMMARY

		Operating Capital		$   169,594.12		$   201,816.79		$   225,843.30		$   236,270.25		$   259,897.56

		Equity		$   103,609.72		$   112,140.87		$   127,515.03		$   133,237.66		$   145,592.73

		Transition		$   33,123.76		$   36,157.05		$   40,009.60		$   42,578.79		$   46,829.95

		Referendum		$   812,612.31		$   835,193.74		$   922,844.86		$   1,018,553.98		$   1,144,645.93

		TOTAL LEVY		$1,118,940		$   1,185,308.45		$   1,316,212.79		$   1,430,640.68		$   1,596,966.17





Expenditures

		Expenditures

		Salaries & Benefits				2007 Actual		2008 Actual		2009		2010		2011		2012

				Percent Increase								3.50%		3.50%		2.50%

				Cost		$8,937,628		$8,833,226		$8,972,419		$9,286,454		$9,611,480		$9,851,767

						2007 Actual		2008 Actual		2009 Budget		2010 Budget		2011 Budget		2012 Budget

		Obj 300's		Percent Increase								2.00%		2.00%		2.00%

				Cost		$2,972,100		$2,645,496		$3,459,846		$3,529,043		$3,599,624		$3,671,616

		Obj 400's		Percent Increase								1.50%		1.50%		1.00%

				Cost		$370,841		$496,593		$522,161		$529,993		$537,943		$543,323

		Obj 500's		Percent Increase								1.50%		1.50%		0.00%

				Cost		$566,495		$502,356		$557,047		$565,403		$573,884		$573,884

				Percent Increase								1.50%		1.50%		1.00%

		Obj 800's		Cost		$151,114		$149,637		$122,300		$124,135		$125,997		$127,256

				Total		$4,060,550		$3,794,082		$4,661,354		$4,748,574		$4,837,447		$4,916,079

				Unexpected/Unforseen								$200,000.00		$   200,000.00

				Total Expenditures		$12,998,178		$12,627,308		$13,633,773		$14,235,027		$14,648,927		$14,767,846

						ACTUAL
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Fund Balance Summary 08-09

		

		FUND BALANCE SUMMARY

		2008-2009

		Tuesday, November 11, 2008

				June 30, 2008				Revenues		Expenditures				June 30, 2009

				Fund Balance										Fund Balance

				Projected										Projected

		General Fund		$   2,984,520.00

		Proposed  6-9-08						$   14,303,081.34		$   13,633,773.00				$   3,653,828.34

		Revised

		Revised

		Reserved General Fund

				$   477,276.00										$   477,276.00

		Total General		$   3,461,796.00										$   4,131,104.34

		Food Service		$   (2,625.00)

		Proposed						$   836,782.00		$   789,243.00				$   44,914.00

		Revised

		Revised

		Community Service		$   139,341.00

		Proposed						$   566,032.00		$   607,482.00				$   97,891.00

		Revised

		Revised

		Debt Service		$   - 0

		Proposed						$   - 0		$   - 0				$   - 0

		Revised

		Revised

		TOTALS		$   7,060,308.00

		Proposed						$   15,705,895.34		$   15,030,498.00				$   7,735,705.34

		Revised

		Revised





Fund Balance

		

						6/30/07				Revenues		Expenditures				6/30/08

		Beginning Fund Balance

		Unreserved				$1,414,486				$12,650,586		$11,080,552				$2,984,520.00

		Reserved				$   258,732.00				$1,707,063		$   1,488,519.00				$477,276.00

						$1,673,218				$14,357,649		$12,569,071				$3,461,796.00

						6/30/08										6/30/09

		2008-2009				$3,461,796.00				$   14,303,081.34		$   13,633,773.00				$   4,131,104.34

						6/30/09										6/30/10

		2009-2010				$   4,131,104.34				$   14,379,887.70		$   14,235,027.20				$   4,275,964.84

						6/30/10										6/30/11

		2010-2011

						$   4,275,964.84				$   14,352,600.38		$   14,648,926.90				$   3,979,638.31





Data

		Revenues

		General Fund		$   14,303,081.00

		Food Service		$   836,782.00

		Community Service		$   566,032.00

		Expenditures

		General Fund		$   13,633,773.00

		Food Service		$   789,243.00

		Community Service		$   607,482.00
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2024-2025 Expenditures by Fund
$29,525,502

$1,541,038 $30,250 __ $386,048

M General Fund

$3.509.684 M Food Service
b 9

i Community Service

M Construction Account

$1,375,019

i Debt Service

4 Scholorship
$1.247.808 M Student Activities

$21,435,655



Summary

Pay 2019 Levy - $3,677,900.2 031%

Pay 2020 Levy - $4,314,457.08 17.31%

Pay 2021 Levy - $4,321,716.31  0.17%

Pay 2022 Levy - $4,492,757.16  3.96%

Pay 2023 Levy - $4,475,886.1  -.38%

Pay 2024 Levy - $4,642,112.11  3.71% (Levy Authority)
Pay 2024 Levy - $4,607,812.71 2.84% (Under Levied)
Pay 2025 Levy - $5,490,686.60  19.16% (Levy Authority )
Pay 2025 Levy - $5,460,577.32  18.50% (Under Levied)
Pay 2026 Levy - $5,292,075.56 -3.09% (No A&l)
Pay 2026 Levy - $5,328,316.86 -2.42% (A&I)



Thank you for supporting
Glencoe-Silver Lake Schools

www.gsl.k12.mn.us

- District
-Administrative Departments
-District Office

- Budget

- Audits

- Truth In Taxation



http://www.gsl.k12.mn.us/
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