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Goals of Financial Aid Office
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Primary goal is to assist students in paying for 
college and is achieved by:

● Evaluating family’s ability to pay for educational 
costs

● Distributing limited resources in an equitable 
manner

● Providing a balance of grants/scholarships and 
other funds from the family’s own resources, such 
as savings or wages from school-sponsored 
student employment.

● Implementing federal and state regulations for 
their college/university



Discussion 
Topics

• What is the FAFSA & CSS 
Profile?

• Before – eligibility and 
information needed

• During – filling out the 
FAFSA

• After – what’s next?



What is the Free Application for 
Federal Student Aid (FAFSA?)

The FAFSA administered by the office of Federal Student Aid.

Students submit the FAFSA each year they are in college.

Students and parents submit personal and financial information and 
FAFSA uses the federal methodology formula to determine Student Aid 
Index (SAI) for 2024-25 financial aid year and beyond.  

FAFSA Estimator: https://studentaid.gov/aid-estimator/

https://studentaid.gov/aid-estimator/


Who 
Completes 
the 
FAFSA?

• Undergraduate and graduate 
students

• Dependent students and 
parents

• Independent students

• High School Seniors



Items Needed for the FAFSA

• Social security cards

• List of schools

• Prior two years federal tax information or tax 
returns including IRS W-2 information 2026-27 
FAFSA uses the 2024 tax information

• Records of untaxed income 

• Record of assets and investments

https://studentaid.gov/apply-for-aid/fafsa/filling-out

https://studentaid.gov/apply-for-aid/fafsa/filling-out


Create an StudentAid.gov
account or FSA ID account

• Students must create an StudentAid.gov account

• Parent/s of a dependent student must create an StudentAid.gov account

• StudentAid.gov account will be immediately matched with the SSN or home 
address for parents without a SSN the same process will apply and home 
address will be used with applicable knowledge based verification

• StudentAid.gov account may be disabled when not in use

https://studentaid.gov/fsa-id/create-account/

http://www.studentaid.gov/
https://studentaid.gov/fsa-id/create-account/


During – Filling of the FAFSA

Studentaid.gov

• Parents – students – borrowers
• Complete the FAFSA
• Complete master promissory notes
• Federal student loan history
• Repayment options



Step 1 – Student 
Identity Information

Information used to create the 
contributors StudentAid.gov 
Account will be prepopulated

• SSN, DOB, 

• Name and permanent 
address 

• Email address and 
phone number



Step 2 – State of Legal Residence



Step 3 – Student Contributor 
Provides Consent and Approval

This page informs the student about consent and 

their federal tax information. By providing consent, 

the student’s federal tax information is transferred 

directly into the FAFSA® form from the IRS to help 

complete the Student Financials section. The student 

selects "Approve" to provide consent and is taken to 

the next page.



Step 4 – Dependency 
Status - Personal 
Circumstances

Students will answer a series of 
questions on the FAFSA form to 
determine whether they are 
considered a dependent or 
independent student.

Marital Status

Student Personal Circumstances

Student Other Circumstances



Step 4 – Dependency 
Status - Unusual 
Circumstances

The student is asked if unusual 

circumstances prevent them from 

contacting their parent(s). The 

student selects "No."



Step 5 – College or 
Career School

Selecting Student academic status

School Plans for academic year 



Step 6 – Student Invites Parents to 
Contribute to FAFSA



Steps 7 & 8 –Parental  
Information

• Parents and students must consent to 

the use of their Federal Tax Information 

• Parents enter other financials

• Tax return questions

• Untaxed income questions

• Asset questions

• Easy – Fast - Accurate



Step 7 – Sign and Submit

• FAFSA summary (review)

• Signature page

• Agreement of terms

• Submit



Step 8 – Confirmation

• Confirmation number and Email sent

• Data release number (DRN)

• State application

• FAFSA Submission Summary sent to Parent 

and Student once all contributors complete

their section     



FAFSA Submission Summary

• FAFSA online processed within 3 – 5 business days

• FAFSA paper or PDF processed within 30 business days

• FAFSA Submission Summary (FSS) -Summary of FAFSA 
information

• 2026-27  FAFSA provides a Student Aid Index (SAI) 

• Data release number (DRN)

• FAFSA verification



Higher Education Student Assistance Authority

HESAA.org
NJ Dreamer 

Available by October 1, 2025

studentaid.gov
FAFSA 

Available on October 1, 2025

student.collegeboard.org/profile
CSS Profile

Available October 1, 2025
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Applications to 
Access Aid
2026-27
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• Approximately 400 colleges and organizations use the CSS 
profile to determine how they will award institutional 
(school-funded) aid

• Available 10/1 each year and collects more comprehensive 
income, asset, and household information than the FAFSA

• Uses prior-prior year income (2024 for 2026-2027)
• Mostly used by independent (private) colleges and 

universities

Register – Complete Application – Make payment – Submit
✓No application fee for income under $100,000 
✓All others, $25 for first application and $16 for each 

additional

2
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Application: 
CSS Profile
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Website to apply for profile
https://cssprofile.collegeboard.org/

Website to apply for Noncustodial Profile:
https://cssprofile.collegeboard.org/profile-for-parents

Participating CSS Institutions:
https://cssprofile.collegeboard.org/profile/ppi/participatingInstitutions.aspx

20

Customer Support - 844-202-0524 | Live Chat Available

CSS Profile

https://cssprofile.collegeboard.org/
https://cssprofile.collegeboard.org/profile-for-parents
https://cssprofile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
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Types of Federal 
Aid Available 
More information is at: 
www.studentaid.gov

Federal Grants 2025-26 Academic 

Year Maximum Awards

Award Type Award Amounts

Pell grant Currently up to $7,395

Federal Work Study Up to $4,000 annually

TEACH grant up to $3,776

2026-27 Workforce Pell grant
150 to 600 clock hour programs

As determined by NJ Department of Labor

http://www.studentaid.gov/
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Types of State 
Aid Available 
More information is at: 
www.njgrants.org

2025-26 Financial Aid Award Year –
State of NJ budget is set in 
July/August 2026 for the 2026-27
award year

New Jersey State Grants 2025-26 Academic Year

Award Type Award Amounts

Full-Time TAG $1,280 - $14,404

Part-Time TAG (community college only) $320-$1,061

EOF (Educational Opportunity Fund) Up to $3,050 includes college success support

NJ STARS (top 15% of high school class junior or 

senior year)
Tuition Only - community college only

NJ STARS II Up to $2,500   per year – any NJ 4-year college

Governor’s Urban Scholarship (GUS) Up to $1,000

NJ-GIVS (women and minorities) Up to $2,000    building trades only

Community College Opportunity 

Grant (CCOG)!
After all other grant/scholarship aid- tuition and most fees 

– FREE for AGI $65,000 or less

Garden State Guarantee (GSG)
After all other grant/scholarship aid- tuition and most fees –
FREE for AGI $65,000 or less

http://www.njgrants.org/


Scholarship 
Planning

Keys to a successful PRIVATE Scholarship strategy topic of 

upcoming webinar

When it comes to getting money for college, scholarships can be critical. Even a small scholarship could mean the difference 

between being able to continue postsecondary education or having to withdraw.

Mapping Your Future’s “Four Components of a Successful Scholarship Strategy” webinar will address tips and 

techniques for applying for scholarships. The webinar is intended for high school and college students and parents, but high 
school and college professionals are welcome to attend as well.

This webinar will be offered on REPLAY: https://www.youtube.com/watch?v=GdPG0S_KPKA&t=14s

If you have questions or need more information, contact the Mapping Your Future staff at feedback@mappingyourfuture.org or 
(800) 374-4072.

– By Marlene Seeklander

https://www.youtube.com/watch?v=GdPG0S_KPKA&t=14s
mailto:eedback@mappingyourfuture.org
https://t.e2ma.net/click/w7odpj/ss2i5hg/ku60s0


Finding 
Private 

Scholarships
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Resources for Finding Scholarships: 
The following links are to scholarship search engines that allow 

you to save a profile and enter your information which is used 

to find ideal scholarships for you. These sites also offer 

resources for navigating the college application, admissions, 

and financial processes. 

https://bigfuture.collegeboard.org/pay-for-college

http://www.educationplanner.org/students/paying-for-

school/find-grants-scholarships/index.shtml

http://www.fastweb.com/college-scholarships

http://www.collegescholarships.com/

https://immigrantsrising.org/resource/list-ofundergraduate-

scholarships

ASPIRA provides a list of scholarships on their website. 

http://aspira.org/book/scholarships

United Negro College Fund has a scholarship search engine, but 

also allows you to browse lists of scholarships with upcoming 

deadlines. http://www.uncf.org/forstudents/scholarship.asp

https://bigfuture.collegeboard.org/pay-for-college
http://www.educationplanner.org/students/paying-for-school/find-grants-scholarships/index.shtml
http://www.fastweb.com/college-scholarships
http://www.collegescholarships.com/
https://immigrantsrising.org/resource/list-ofundergraduate-scholarships
http://aspira.org/book/scholarships
http://www.uncf.org/forstudents/scholarship.asp


International and H Status Visa’s

Scholarship Opportunities for International Students

Private and external scholarships International Students
 ACI Foundation:

Provides a variety of scholarships and fellowships for graduate and undergraduate international

students.

 Government of India Scholarships: The Indian Embassy and the Indian Council for

Cultural Relations (ICCR) offer scholarship schemes for Indian students pursuing

studies abroad.

IEFA Organization
https://www.iefa.org/



FAFSA Assistance

Workshops and Webinars -
https://www.hesaa.org/Pages/FAFSA.aspx

Helpful Resources
• How to create a FSA ID for student and parent(s) View/Download (PDF)  

YouTube Video

• Steps on how to apply for federal and state aid  View/Download YouTube Video

• FAFSA® Completion Instructions  View/Download (PDF)

• Avoid Common FAFSA® Mistakes   View/Download (PDF)

• New Jersey Financial Aid Management System (NJFAMS)  View/Download (PDF)

• Financial Aid Information Session flyer to advertise your events date, time, and 
location. View/Download (PDF)

34

https://www.hesaa.org/Pages/FAFSA.aspx
https://www.hesaa.org/Documents/Publications/FSA_ID.pdf
https://youtu.be/K7ihhGk8mCY
https://www.hesaa.org/Documents/8_steps_howToApply.pdf
https://youtu.be/TS1Jb8j1NY0
https://studentaid.ed.gov/sa/sites/default/files/2019-20-completing-fafsa.pdf?_ga=2.216188628.350197902.1538403541-2080764729.1535386358
https://www.hesaa.org/Documents/FAFSA/commonFAFSA_mistakes.pdf
https://www.hesaa.org/Documents/FAFSA/NJFAMS_userName_password_flyer.pdf
https://www.hesaa.org/Documents/FAFSA/fafsaDAYSflyer.pdf


What to do if Free Scholarships & 
Grants are not Enough

Loans & Financing 
Shortfall Solutions

Federal Direct Student Loan Program (1st year dependent student)

● Subsidized Loan $3,500 need based

● Unsubsidized Loan $2,000 additional

●2025-26- Federal Undergraduate Direct Loan interest rates

are 6.39%, plus a 1.057% origination fee

Best Option: Monthly Payment Plans – offered by the college or a;



3 Education 
Loan Options

2025-26 
Interest 
Rates
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NJCLASS Family Loan 

2025-26 
Fixed rate NJCLASS loan, varying 

repayment options

Interest rates - you choose 

6.50% Principle and Interest, or 

7.99% Interest only, or 

8.75% Fully deferred

• ZERO fee & .25% discount for 

ACH auto pay when in 

repayment.

• Can borrow up to the cost of 

attendance AT ANY COLLEGE 

ANYWHERE

• Student or Parent can be the 

borrower

• State tax benefits for P&I 

payments up to $2,500 for AGI of 

$200,000 and less. 

Federal Parent  

PLUS  2025-26 
Fixed rate Parent loan, varying 

repayment options            

8.94% &  4.24% Origination fee 

(APR 9.89%)

• Parent is the only borrower

• Can select pay now, interest 
only or defer payment

• Can borrow up to the cost of 
attendance

More information at: 
ww.studentaid.gov

2026-27 CAP per year of $20,000 
per student

Private Bank loans   

2025-26 
Fixed or Variable rate loans rates, 

varying repayment options

• Can borrow up to the cost of 

attendance

• Student or Parent can be the 

borrower

• Tiered lenders rate based on co-
signer credit.  Range 4.50% to 
15.49% and zero fee

• Sallie Mae Smart Option Loan 
Annual Borrower Interest Rate 
(published fixed range as of May 
2025  3.49% to 15.99%) reported 
weighted avg. annual borrower 

interest rate  11.26%.



Case Study Example

2025-26 Example:  New York University (NYU) by 11:59 

p.m.

CSS Profile Early Decision I: 11/10/2024

CSS Profile Early Decision II:  1/10/2025

CSS Profile Regular Admission: 2/1/2025

FAFSA Early Decision I:  2/1/2025

FAFSA Early Decision II:  2/1/2025

FAFSA Regular Admission: 2/1/2025 
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October - March
Complete FAFSA application, college search, college

application process, and CSS Profile

February - May Schools send financial aid offers

June - July Schools send Fall semester bills

August Bills are due

The Cycle of 
Financial Aid



Review

•  Complete the FAFSA

•  Student will receive FSS

•  School will receive ISIR

•  Financial aid package

•  Compare and decide
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HESAA Services
• Customer Care Center 

CustomerCare@hesaa.org

609-584-4480

Monday – Thursday: 8:30 – 8 and Friday: 8:30 – 5:00

• Online Resources

www.hesaa.org

www.njgrants.org

www.njclass.org

https://njfams.hesaa.org

www.hesaa.org/pages/financialaidhub

4
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mailto:CustomerCare@hesaa.org
http://www.hesaa.org/
http://www.njgrants.org/
http://www.njclass.org/
https://njfams.hesaa.org/
http://www.hesaa.org/pages/financialaidhub


Higher Education Student Assistance Authority

QUESTIONS?
Thank you

Andre’ Maglione
amaglione@hesaa.org

609-588-3300 x 1400

Getting 
Assistance

mailto:amaglione@hesaa.org


www.fafsa.gov

http://www.fafsa.gov/

