




For November 23, 2015 Finance Committee Meeting 

 

Key Assumptions 

Revenues 

• Real estate tax millage 

o Assumed 2.28% tax increase – (new tax rate 19.6462 mills) 

• Estimated cost neutral growth rate in assessed value – 1.6% + adjustment for new commercial property added in 2015-2016  

• Earned income tax  

o Reflects 2% increase from 2014-2015 actual revenue received and an approximate 2% increase annually in future years 

• State funding 

o Basic education assumes 0.63% increase annually  

o Special education assumes 0.05% increase annually + estimate for contingency funds 

o Transportation assumes 2.67% increase annually 

o Social security (48%) & PSERS (48.5%) reimbursements are assumed percentages directly proportional to salary/wage expenditures 

• Debt service reimbursements are shown on the Capital Planning Chart (page 9) 

• Federal funding 

o Assumes 0.50% increase annually 

Expenditures 

• Salaries 

o Based on overall salary expenditures 

o Assumptions are included for future years of all groups  

• Health benefits – assumes 5% annual increase  

• Retirement – detailed in gross and net of state subsidy on Retirement Planning Chart (page 6) 

• Assumes no additional bond issues for construction purposes 

Estimated Assigned Fund Balance Utilization – $1,698,281 (consistent with draft capital funding plan) 

 

 

***Based on trend information – this represents the current working copy of the proposed preliminary budget  
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