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2014-2015
Final General Fund Budget

Revenue

In July 2006, the Governor of Pennsylvania signed into law Act 1 of 2006, the Taxpayer Relief Act. The law imposes a limitation by which school
board directors are not permitted to raise the real estate tax rate beyond a predetermined index or percentage each year. The law does provide
for some exceptions to exceed this limitation. Examples of these include special education costs, retirement rate costs, and certain construction
costs. Increases in tax rates beyond those permissible under the Act would require referendum approval by the voters of the Pine-Richland
School District (District) before budget adoption could occur,

For 2014-2015, the Pine-Richland School District received an adjusted index of 2.5%. In addition, referendum exceptions were calculated and
submitted to the State for approval. The District was approved for $1,364,992 in referendum exceptions related to special education and
retirement costs. The final general fund budget includes $73,696,347 in total expenditures and $73,105,973 in total revenues. The difference
between the two figures represents an estimated draw of $590,374 from assigned fund balance for capital improvements. The budget
represents a flat millage rate of 19.2083 mills.

The budget includes a number of assumptions and estimates. Many property assessment appeals have been filed with Allegheny County and
continue to be unresolved. Resolution of these appeals continually changes the total assessed value for our community which is the school
district’s real estate tax base. The District receives updated figures periodically from Allegheny County and the District’s solicitor’s office for
pending appeals. These figures are continuously monitored each year.

Other Local Revenue

» The Pine-Richland School Board approved an activity fee for each participating student in grades seven through 12. This fee allows each
student to participate in an unlimited number of sports and student activities throughout the school year. If a student chooses not to
participate, the fee will not be assessed. The revenue generated from the student activity fee offsets a portion of costs associated with
supplemental payments to administer after school activities, athletic programs and clubs. The fee has been established at $100 for the
2014-2015 fiscal year.



State Funding

> The Taxpayer Relief Act also provides for the use of State gaming revenue to lower property taxes for homeowners in the District with an
approved homestead application on file with Allegheny County. The State Property Tax Reduction allocation for the Pine-Richland

community is $1.2 million. Under this provision of the law, approved properties will receive a homestead exclusion which will lower the

taxable assessed valuation for school district real estate taxes. In 2014-2015, this will provide $193.77 in tax relief to each approved
homestead in the District.

» Subsidies — All projections for State subsidies are based on the Governor’s proposed budget. These amounts for Pine-Richland could

change based on final State budget allocations.

o}

Preliminary estimates for basic education instructional subsidy show an increase for the District of $27,608 or 0.58%.

Special education subsidy for 2014-2015 is projected to be $1,497,202 which is an increase of $7,486 over the current year
budget.

Transportation revenue is expected to be level-funded by the State. Pine-Richland is anticipating an increase of $157,468 based
on estimated subsidy calculations for next fiscal year.

School district construction projects are typically reimbursed by the State based on a series of calculations. Each individual
project has a separate reimbursement percentage determined at the time construction takes place. As the school district pays
principal and interest payments on the bond issues used to finance each project, documentation is completed to receive a
proportional amount of reimbursement from the State. For 2014, 2015 estimates show a slight increase in reimbursement from
the current year by approximately $22,000.

State funding is provided to the District to share in the cost of employer share of social security and retirement for personnel.
For 2014-2015, this represents approximately $4.1 million of the District’s total budgeted revenue.

$588,194 has been allocated to the District for the Ready to Learn Block Grant. Pine-Richland will utilize this funding for
additional reading support for students. This is consistent with the use of Accountability Block Grant funds in prior years. The
District has also allocated additional funds in this block grant for curriculum.

Pennsylvania Department of Education no longer provides reimbursements to school districts for a portion of cyber/charter
school enrollments, dual enroliment or for homebound instruction.
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Expenditures

Salaries & Wages

» Personnel costs for administration, faculty & support staff represent 63.3% of total annual budgeted expenditures. The District’s annual
personnel costs are dictated by various collective bargaining agreements and compensation plans. At this time, the District is currently
negotiating with the Pine-Richland Education Association (PREA). The District is in the process of finalizing the staffing needs for next
year.

Employer Benefit Costs

» The District's employer contribution rate for the Public School Employees’ Retirement System (PSERS) will increase to 21.4% of salary
cost from 16.93% in 2013-2014. This will result in increased expenditures to the District for next year's budget in the amount of
$1,466,366 (or approximately $730,000 in increased costs to the District after receiving state funding for retirement contributions). This
contribution rate is set by the PSERS Board of Trustees and is mandated by State legislation. Future projections of the employer
contribution rate (as of the June 30, 2012 PSERS actuarial valuation) show a steady increase to approximately 30% of salary cost in the
2018-2019 fiscal year. At which point, the employer rate is expected to remain at this level.

»  Premium costs through the Allegheny County Schools Health Insurance Consortium (ACSHIC) will increase by 5.75% for the PPO plan and
HMO plan for covered employees. Overall group health insurance expenditures for the District are budgeted to increase by $255,973
from the 2013-2014 budget for current employees. Employee contributions for healthcare are based on respective compensation plans
and collective bargaining agreements currently in effect.

Contracted Services

» Currently, Pine-Richland School District utilizes contracted services within the general operating budget for transportation, technology,
copiers/print management and substitute staffing. These four contractual agreements combined represent approximately $6.2 million
of the District’s overall expenditures.

iii



Tuition Expenditures

> The District is projecting $914,953 in tuition costs for outside placements and services for special needs students through approved
private schools and other institutions. Additionally, the Allegheny Intermediate Unit provides specialized services for students at a cost
of approximately $942,300.

» Vocational tuition expenditures to A.W. Beattie Career Center for the operating budget are projected to increase by $70,685 from the
current year allocation. The District is required to fund a five-year average of enroliments in the vocational program, as well as general
operating costs and a proportional share of debt for the renovations completed a few years ago to the Career Center facility.

> The District is required by law to pay tuition costs for resident students to attend cyber/charter schools. Since 2007-2008, the District’s
expenditures for cyber/charter school tuition have more than tripled. Projections for 2014-2015 show an outlay of $615,290. During
the 2013-2014 fiscal year, the District paid $8,699.95 for each regular education student and $17,938.36 for each special education
student enrolled in cyber/charter schools.

Cyber/Charter School Tuition Costs
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Capital Plan

» Included in the detailed supporting budget schedules is a listing of planned capital repairs and replacements to equipment and facilities.

The total of these capital items is equal to $590,374 and will be drawn from assigned fund balance.

Debt Service

» Interest and principal redemption on debt service represents $9,339,154, or 12.71% of total expenditures. Based on the individual
amortization schedules, the District’s costs will decrease by $136,071 or 1.44% from the 2013-2014 fiscal year. The District will continue
to monitor each debt instrument for refunding opportunities to achieve savings and lower interest costs, if possible. At this time, two
bond issues are available for refunding, and the District is currently in process of issuing refunding bonds to lower future interest costs.
Once these figures are finalized, the amortization schedules will be adjusted and long-range budget projections will be updated.
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Budgetary Reserve

» The District budget includes various reserves for unforeseen operating contingencies. Direct expenditures are not permitted from this
section of the budget. If the need arises for use of these reserves, a budget transfer would be presented and formally approved by the
Board of Directors to the proper category of the District budget. Historically, the annual budget includes allocations for emergency
purposes which are then divided into specific categories:

o Special education reserve has been included if the District population of special needs students increases beyond expectations.
Additional staff or services may be warranted based on the circumstances.

o The District also estimates staffing costs for potential class size reduction or scheduling implications. All efforts are made to
budget for staffing needs based on enrollment projections; however actual student enroliment for the following school year may
vary.

o Contingency estimates are included for emergencies which may occur at a District facility such as water damage, smoke or fire
damage or any other significant unforeseen repair or replacement.

o Inthe 2012-2013 fiscal year, the District budgeted for a reserve to set funds aside for future cost projections related to the rising
employer contribution rates for PSERS. As mentioned earlier, it is expected the employer rate will continue to escalate over the
next few years and will level at approximately 30% of covered payroll costs.

Vi
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SUMMARY LIST OF 2014-2015 BUDGET CHANGES
As of 6-2-2014

Description

EXPENDITURE CHANGES:

Reductions and reallocations within athletic department budget

Adjustment of tuiticn to A.W. Beattie based on final May 2014 budget

Increase in estimated electricity costs for Wexford Elementary (Penn Power)

Increase in estimated phone/data connections district-wide (Consolidated Communications)
Increase in annual Microsoft licensing renewal based on quote received May 2014

Increase in district-wide building repairs - based on prior year and current year actual expenditures
Various staffing changes and benefit elections

Increase total paving project estimate to $107,445 (original bid + change order #1)
Reallocated from equipment to supplies in Wexford Elementary reading department
Increase in cyber/charter school tuition (special education)

Increase in outplacement tuition (other) - general education students

Increase in outplacement tuition (other) - special education students

Increase in allocation for Extended School Year services

Rounding difference

TOTAL EXPENDITURE CHANGES

REVENUE CHANGES:

Adjustment of state property tax reduction allocation to amount released by PDE - May 2014
Increase in Title | allocation

Additional real estate assessed value changes and additions since January 2014

Rounding difference

TOTAL REVENUE CHANGES:

Function

3250
1350
2620
2620
2818
2620
various
4600
1100
1200
1100
1200
1420

7340
8514
6111

Object

300:899
564
422
538
618
431

100:299
450

610, 751
562
569
569

100:299

Amount Totals

($16,380)
($5,189)
$13,300
$11,400

$1,100
$30,500
5731
5445

S0
$14,052
47,000
$158,593
$13,360
(52)

$228,910

$9,401
$9,689
$209,822
(52)

$228,910
fund balance utilization

budgetary deficit
net change 50

May 5, 2014
Proposed Final
Budget

73,467,437.00

72,877,063.00

5590,374.00
0.00

June 9, 2014
Final
Budget

73,696,347.00

73,105,973.00

590,374.00
0.00




SUMMARY LIST OF 2014-2015 BUDGET CHANGES
As of 4-28-2014

Description

EXPENDITURE CHANGES:

Added phone system improvements at Wexford Elementary (delayed from 2013-2014)
Added district-wide concrete repairs

Reduced allocation for secondary campus paving project

Removed replacement of Eden Hall computers (plan to purchase from Fund 35)
Added allocation for technology infrastructure

Adjustment of tuition to A.W. Beattie based on April 2014 estimates

Increased fee for BlendedSchools based on April 2014 estimate

Various staffing changes and benefit elections

Increased general, property, casualty and umbrella insurance coverage
Increase in educators' legal liability insurance premium

Increase in workers' compensation insurance premium

Increase to budgetary reserve for special ed staff/scheduling/other emergencies - total $200,000

Increase to budgetary reserve for staff/scheduling/other emergencies - total $423,805
TOTAL EXPENDITURE CHANGES

REVENUE CHANGES:

TOTAL REVENUE CHANGES:

Function

4600
4600
4600
4600
4600
1390
1490
various
2620
2500
various
5900
5900

Object

450
450
450
752
752
564
810
100:299
523
525
260
840
840

Amount Totals

$10,000
$5,000
($20,000)
($400,000)
$250,000
($4,842)
$7,531
($454,895)
$346
$515
540,223
$75,000
$23,805

($467,317)

$0

fund balance utilization
budgetary deficit

net change $467,317

March 24, 2014
Finance
Committee

73,034,754.00

72,877,063.00

590,374.00
467,317.00

April 28, 2014
Finance
Committee

73,467,437.00

72,877,063.00

590,374.00
0.00




As of June 9, 2014

Real Estate Taxes

Act b1l Taxes

Other Local Income

Basic Instructional and Operating Subsidy
Revenue for Specific Educational Programs
Other State Revenue

Federal Revenue

Other Financing Sources

TOTAL REVENUES

Less: bond refunding activity

TOTAL SOURCES

Pine-Richland School District
Revenue Summary for the General Fund

2009-2010 2010-2011 2011-2012 2012-2013 2013-2014 2014-2015
Actual Actual Actual Actual Budget Budget
36,335,093 40,747 600 41,501,145 44,045,888 45,993,765 48,298 452
5,278,278 5,745,069 5,501,683 7,301,587 5,619,885 6,860,433

3,635,490 3,956,821 3,151,317 2,795,031 3,334,626 2,414,747
4,191,689 4 073,617 4 544 912 4544 912 4,731,942 4,759 550
1,586,308 1,497 202 1,497,202 1568,982 1,489,716 1,497,202
6,762,887 6,081,162 6,203,196 6,554,668 7428599 8,839,091
903,188 1,651,451 586,942 636,275 641,318 409,497
66,993 12,062,071 17,300,748 1,497 26,400 27,000
58,759,926 75,814,991 80,287,145 67,448,840 69,266,250 73,105,973

- (12,062,071) (17,275,000) = - -

bh8,759,926 63,752,920 63,012,145 67,448,840 69,266,250 73,105,973

2014-2015 Budgeted Revenues

m Real Estate Taxes

B Act 511 Taxes

# Other Local Income

W Basic Instructional and Operating

Subsidy

B Revenue for Specific Educational

Programs

m Other State Revenue

1 Federal Revenue

u Other Financing Sources




Local Sources
Real Estate Taxes

2009-2010

2010-2011

20112012

2012-2013

2013-2014

2014-2015

actual actual actual actual budget budget
Current Real Estate Taxes 35,768,216 39,632,730 40,741,583 43,333,669 45,355,389 47,616,342
Interim Real Estate Taxes 517,390 1,063,732 698,556 645,401 571,557 620,080
Public Utility Realty Taxes 59,487 61,138 61,008 66,818 66,819 62,030
_|Total Real Estate Taxes 36,335,093 40,747,600 41,501,147 44,045,888 45,993,765 48,298,452
Act 511 Taxes
Per Capita Taxes 66,023 67,161 68,871 69,222 69,359 70,311
Earned Income Taxes 4,505,697 4,881,819 4,635,505 6,072,992 4,762,351 5,839,199
Real Estate Transfer Taxes 706,658 796,089 897,307 1,159,373 788,175 950,923
Total Act 511 Taxes 5,278,278 5,745,069 5,601,683 7,304,687 5,619,885 6,860,433
Other Local Revenue
Current Per Caplta Taxes, Sec. 679 66,023 67,051 68,871 69,222 - 69,359 70,311
Delinquent on Taxes Levied/Assessed by the LEA 1,955,145 2,343,343 1,792,811 1,448,189 2,088,753 1,083,991
Earnings on Investments : 77,065 25,051 24,643 29,780 25,920 25,920
Revenue From Student Activities 89,178 157,622 198,810 188,929 206,599 206,679
Federal IDEA received from an 1U 415,228 448,664 674,450 547,468 520,095 531,129
Federal ARRA IDEA Pass Through Revenue 603,639 104,154 - - - -
Rentals 47,638 b5, 752 108,823 85,229 108,991 103,994
Contributions and Donations from Private Sources 1,791 3,795 3,200 3,048 3,700 3,350
Regular Day School Tuition 26,363 - 13,045 34,797 8,505 12,000
Receipts from Other LEAS in PA - Education 89,513 109,654 77,729 120,601 120,095 137,090
Revenue From Community Service Activities 12,972 1,022 - = | 7
Refunds and Other Misc. Revenue 251,035 640,812 194,965 267,767 182,609 240,286
Total Other Local Revenue 3,635,490 3,956,821 3,151,317 2,795,031 3,334,626 2,414,747
TOTAL LOCAL REVENUE 45,248,861 50,449,489 50,154,147 54,142 506 54,948,275 57,573,633
Basic Instructional and Operating Subsidies
Basic Instructional Subsidy (In Gross) 4,103,599 4,013,837 4,544,912 4,544,912 4,731,942 4,759,550
Charter Schools 65,237 69,779 - ’ & - -
Tuition for Orphans & Children Placed in Private Homes 22,853 - - - - -
Total Basic Instructional and Operating Subsidies 4,191,689 4,073,617 4,544,912 4,544,912 4,731,942 4,759,550
Revenue for Specific Educational Programs
Homebound Instruction - - - - - -
Alternative Education . 10,343 - - - - -
Special Education - Funding for School Aged Pupils 1,675,994 1,497,202 1,497,202 1,568,982 1,489,716 1,497,202
Total Revenue for Specific Educational Programs 1,586,308 1,497,202 1,497,202 1,568,982 1,489,716 1,497,202
Other State Revenue
Transportation (Regular and Additional) 1,418,586 1,457,312 1,668,006 1,342,440 1,388,158 1,645,626
Rental and Sinking Fund Payments 2,002,470 1,248,433 995,998 1,098,626 1,198,695 1,221,368
Health Services 98,116 86,594 101,129 95,970 97,962 95,500
Supplemental Reimbursement of Basic ED Subsidies (property tax reduction) 1,242,984 1,243,076 1,248,489 1,261,082 1,246,944 1,256,345
PA Accountability Grant 309,085 290,379 113,875 113,875 113,875 588,194
Dual Enrollment 2,852 9,694 7,154 - - -
Project 720 High School Reform 29,752 - - = - 3
Revenue from Social Security Payments 993,560 986,518 996,099 977,800 1,056,332 1,081,480
Revenue from Retirement Payments 665,482 759,255 1,472,446 1,668,331 2,326,633 3,050,577
Classrooms for the Future - = - - S -
Other state grants - - - 6,543 - -
Total Other State Revenue 6,762,887 6,081,162 6,203,196 6,654,668 7,428,699 8,839,091
TOTAL STATE REVENUE 12,540,884 11,651,980 12,245,310 12,668,562 13,650,257 15,095,843
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Local Sources

010-20

Estate Taxes actual actual actual actual budget budget
\Federal Sources
Revenue from Federal Sources
IDEA - Section 619 $ - $ = 6,052 | $ 7,464 | $ - $ -
NCLB - Education of Disadvantaged Children 165,811 140,939 119,798 118,159 112,001 117,685
NCLB - Preparing, Training and Recruiting Teachers/Principals 62,371 62,724 51,058 53,084 49,165 49,430
NCLB - Language Instruction 1,418 7,508 1,812 869 1,800 900
Other federal grants 9,307 - - 5,000 - E
ARRA - State Fiscal Stabilization Fund 554,681 555,472 - - - -
ARRA - Education Jobs Fund - 328,431 4,861 240 - -
Medical Assistance Reimbursement Through the Commonwealth 410,047 553,033 400,000 450,000 475,000 237,500
Medical Asstnc. Reimb. For Health-Related Admin. 2,554 3,344 3,361 1,458 3,352 3,982
TOTAL FEDERAL REVENUE $ 203,188 | $ 1,651,451 586,942 | $ 636,275 | $ 641,318 | $ 409,497
Other Financing Sources
Revenue from Other Financing Sources
Proceeds - Refunding Bonds 11,655,000 17,275,000 - =
Bond premiums 407,074 » ] -
Proceeds from Extended Term Financing - - # - » =
Special Revenue Fund Transfers 34,5671 - 24,548 - 26,400 27,000
Capital Projects Fund Transfers 32,422 - z £ 2 5
Activity Fund Transfers = = “ . =
Sale or Compensation for Loss of Fixed Assets - - 1,200 1,497 #
TOTAL OTHER FINANCING SOURCES I 66,993 | § 12,062,071 17,300,748 [ $ 1,497 | $ 26,400 | § 27,000
TOTAL REVENUES $ 58,759,926 | $ 75,814,991 80,287,147 | $ 67,448,840 | $ 69,266,250 | $ 73,105,973
Less: bond refunding activity $ - 1% (12,062,071) (17,275,000)| $ - 1% - 1% -
TOTAL SOURCES $ 58,759,926 | $ 63,752,920 63,012,147 | $ 67,448,840 | $ 69,266,250 | $ 73,105,973




2014-2015 Real Estate Tax Revenue Estimate

[Projected Assessed Value of taxable properties for July 1, 2014

Assessed value of taxable properties - per Allegheny County - January 15, 2014

Less: Estimated homestead exclusion (state property tax reduction)

Less: Reduction for commercial property - as per notification on March 5, 2014
Plus: Increase for commercial property - as per notification on March 5, 2014
Less: Reduction for commercial property - as per notification on May 1, 2014

Adjustment for construction & growth from January 2014 through June 2014

Projected assessed value of taxable properties
Current millage rate

Net tax levy

Estimated delinquent percentage
Estimated discounts

Estimated penalties

Total Real Estate Taxes Budgeted

|Rate Richland Twp ~ _Twp of Pine Totals
1,014,932,720 1,611,573,013 2,626,505,733
(34,163,400) (31,243,000) (65,406,400)
(2,940,820) “ (2,940,820)
711,600 = 711,600
- (1,281,700) (1,281,700)
0.50% 5,074,664 8,057,865 13,132,529
083,614,764 1,587,106,178 2,570,720,942
I 0.01 92083'
18,893,567 30,485,612 49,379,179
2.00% 98.00% (377,871) (609,712) (987,584)
86% 0.02 (324,969) (524,353) (849,322)
1.50% 0.1 28,340 45,728 74,069
18,219,067 29,397,275 47,616,342
est. value of 1 mill = 2,478,946
1.7% - base index PDE adjusted index = 2.50%
2.0% - adjusted index Exceptions = 1,364,992
Millage equivalent (for exceptions)= 0.551
possible millage increase up to index 0.4802075
Millage rate (assuming increase to adjusted index) 19.6885
possible millage increase up to index & including exceptions 1.0308
Millage rate (assuming increase to adjusted index & exceptions) 20.2391
Est. revenue from max millage increase w/exceptions 2,555,401
Est. revenue from only tax increase to index 1,190,409

(1,256,345.75)

96.43%



As of June 9, 2014
EXPENDITURES

IRERSONNEL
Salarles and Beneflts

Actual

Expenditure Summary (by object) for the General Fund

Actual

HISTORICAL DATA

2010-2011 2041-2012 2012-2013 2013-2014

Actual

Budget

PROJECTED DATA

20142045 | | |

Varlance (%)

Projected

Varlance ($)

Personnel Services - Salaries 27,260,141 27,332,044 26,887,331 28,640,398 29,510,210 869,812 3.04%
Group Insurance 6,205,252 5,879,978 6,293,316 6,810,667 7,066,640 255,973 3.76%
Soclal Security Contributions 2,062,406 2,066,628 2,029,826 2,187,487 2,254,628 67,141 3.07%
Retirement Contributions 1,523,448 2,344,936 3,296,955 4,848,917 6,315,284 1,466,366 30.24%
Tuition Reimbursements 99,866 80,525 116,910 100,000 100,000 - 0.00%
Unemployment Compensation 61,280 97,867 66,311 61,525 61,671 46 0.07%
Workmen's Compensation 170,854 152,319 163,252 210,640 205,656 (4,984) -2.37%
Other Post Employment Benefits 1,300,739 1,379,013 1,407,382 1,297,737 1,124,241 (173,496) -13.37%
Other Employee Benefits - 900 4,230 12,480 13,320 840 6.73%
Personnel Services - Employee Benefits - 1,500 % - - - n/a

Total Salaries and Benefits $ 38,683,986 |$ 39335710 % 40,265,514 | $ 44,169,851 $ 46,654,560 | % 2,481,699 5,62%
TOTAL PERSONNEL $ 38,683,986 | $ 39,335,710 | $ 40,265,514 | $ 44,169,861 $ 46,651,650 | $ 2,481,699

OPERA

Operating Expenses

Purchased Professional & Technical Services 4,589,486 3,641,770 4,170,070 4,072,840 4,676,417 503,577 12.36%
Purchased Property Services 1,837,119 1,815,895 1,915,365 1,921,436 1,980,228 68,792 3.06%
Construction Services 126,071 121,804 160,077 199,000 453,419 254,419 127.85%
Other Purchased Services - 522 - = - = n/a

Student Transportation Services 218,729 140,822 133,706 151,835 151,634 (201) -0.13%
St. Tr Sve-Contr Carrier 2,896,248 3,138,462 3,285,627 3,471,490 3,678,045 206,655 5.95%
St Tr Sve from the U 82 - 10,624 - - - n/a
Insurance-General 40,170 46,995 48,262 58,798 61,402 2,604 4.43%
Automotive Liability Insurance 16,042 15,313 - 16,936 17,936 1,000 5.90%
General Property and Liability Insurance 131,686 128,570 151,579 163,159 159,505 6,346 4.14%
Communications 138,158 116,618 136,495 152,800 157,900 5,100 3.34%
Advertising 8,734 8,460 12,555 8,600 7,000 (1,500) -17.65%
Printing & Binding 73,365 19,059 63,090 71,680 66,670 (5,010) -6.99%
Tuition 1,413,354 1,522,633 1,917,041 1,758,355 2,207,574 449,219 25.55%
Travel 44,886 36,309 37,196 42,450 39,100 (3,350) -7.89%
Miscellaneous Purchased U Services 67,214 70,471 73,072 70,152 67,275 (2,877) -4.10%
Supplies - 214 - = - - n/a

General Supplies 1,185,408 1,096,310 1,243,615 1,331,626 1,345,738 14,212 1.07%
Energy 563,367 512,613 530,749 652,600 699,586 46,986 7.20%
Food 19,698 1,128 3,944 400 2,400 2,000 500.00%
Books & Periodicals 207,773 138,391 152,852 207,541 507,035 299,494 144.31%
Property & Site Improvements - - - - 10,000 10,000 |n/a
Equipment - Original & Additional 242,003 133,775 194,060 153,616 436,185 282,569 183.95%
Equipment - Replacement 82,052 153,265 441,408 46,451 55,065 8,614 18.54%
Other Objects 308,308 268,452 260,018 881,309 1,015,529 134,220 15.23%
Total Operating Expenses $ 14,209,953 | $ 13,127,754 [ $ 14,941,305 | $ 15,422,874 $ 17,695,644 | $ 2,272,770 14.74%
Debt Service and Transfers

Interest 5,003,547 5,017,749 5,339,396 5,280,270 5,209,154 (71,116) -1.35%
Refund of Prior Year's Receipts 644,261 64,967 169,637 473,800 10,000 (463,800) -97.89%
Other Financing Uses 11,853,991 17,491,149 - - - - n/a
Redemption of Principal 3,710,692 3,270,413 3,242,110 4,194,955 4,130,000 (64,955) -1.55%
Fund Transfers - 442 970 260,109 - ~ - n/a
Total Debt Service and Transfers $ 21,212,491 | $ 25,987,249 | $ 9,001,252 | $ 9,949,025 $ 9,349,154 | $ (599,871) -6.03%
TOTAL OPERATING AND DEBT SERVICE $ 35,422,444 | $ 39,415,000 | $ 23,942,657 | $ 25,371,899 $ 27,044,798 | $ 1,672,899 6.59%

TOTAL EXPENDITURES

$ 74,106,430

$ 7

450,710 $ 64,208,074 §$ 69,541,750

$ 73,696,348 $ 4,154 598 5.97%




EXPENDITURE SUMMARY - as of June 9. 2014 2008-2009  2009-2010  2010-2011 2011-2012  2012-2013 2013-2014 2014-2015

actual actual actual actual actual budget budget
1100 REGULAR PROGRAMS
300 Purchased Professional & Technical Services 22,676 689,744 688,480 587,857 649,124 608,767 709,267
400 Purchased Property Services 12,974 13,381 12,506 7,663 11,704 14,500 15,470
510 Student Transportation Services 63,487 55,434 41,328 30,720 30,342 33,637 32,956
550 Printing & Binding 731 761 206 3,151 206 2,350 2,350
560 Tuition 287 374 297 756 408,230 511,146 582,528 442,000 550,750 rorense I atEbOEbe B
580 Travel 9,178 1,662 2,994 1,066 4,039 1,680 1,530 additional funds allocated
610 General Supplies 463,877 503,171 477,279 398,153 444 664 481,821 475,664 for sibstitute seiyices afd
640 Books & Periodicals 180,040 152,845 118,544 64,556 55,457 105,087 401,457 it acter Bl
700 Property 95,078 105,173 62,235 51,484 334,348 52,743 53,105
800 Other Objects 85,570 62,214 62,981 19,153 16,198 24,719 21,588 /
Total Regular Programs 1,220,985 1,882,141 1,874,783 1,674,949 2,128,610 1,767,204 2,264,137 28.1%
1200 SPECIAL PROGRAMS
300 Purchased Professional & Technical Services 1,154 554 1,203,316 1,601,474 962,540 1,530,591 1,197,200 1,487,300
400 Purchased Property Services 3,127 4,211 1557 742 2,032 4,000 1,000
510 Student Transportation Services 10,531 9,260 7,981 8,388 3,686 8,210 8,040
550 Printing & Binding 913 6 150 190 176 500 150 PR e
560 Tuition 270,494 401,618 534,501 574,981 727,305 652,550 973,183 ben allocated for
580 Travel 8,053 5,539 3,183 4,616 3,037 4,650 4,750 outplacement tuition
590 Miscellaneous Purchased Services 1,673 1,816 - 2,353 2,920 - = services and services
i rendered through the
610 General Supplies 68,786 68,060 59,138 59,395 83,370 104,030 101,075 10 o Bl scach;
640 Books & Periodicals 36,955 20,945 11,102 1612 16,110 14,035 13,850 OT/PT, and vision
700 Property 37,678 24,861 33,178 19,998 41,027 21,194 16,600
800 Other Objects 5,067 6,947 6,050 3,973 4,654 5,269 5,089 /
Total Special Programs 1,697,831 1,746 579 2,258,314 1,638,788 2,414,908 2,011,638 2,611,037 29.8%
1300 VOCATIONAL PROGRAMS
300 Purchased Professional & Technical Services 9,023 4112 4157 4,219 3,795 - -
400 Purchased Property Services 2,049 3,163 4,676 1,813 2,201 6,200 6,200
510 Student Transportation Services 1,220 1,021 196 - 97 500 500
550 Printing & Binding 17 665 17,106 25,828 (9,916) 28,632 - -
560 Tuition 231,870 263,856 278,387 303,873 483,295 563,495 641,331 T T
580 Travel 3,229 184 303 467 48 500 500 based on April 2014
610 General Supplies 84,716 94,995 89,181 84,723 118,336 104,545 94,750 figures for A.W. Beattie
640 Books & Periodicals 8,447 7,041 319 147 1527 2,966 8,583 e
700 Property 72,312 9,002 1,548 1,722 110,169 5,750 5,750
800 Other Objects 2,350 3,498 2,598 7,299 4,502 110 610 P
Total Vocational Programs 432 881 403,978 407,193 394,347 752,602 684,066 758,224 10.8%



EXPENDITURE SUMMARY - as of June 9. 2014 2008-2009  2009-2010  2010-2011 2011-2012  2012-2013 2013-2014 2014-2015

actual actual actual actual actual budget budget
1400 OTHER INSTRUCTIONAL PROGRAMS
300 Purchased Professional & Technical Services 2,450 - 8,340 21,535 10,975 22,000 22,000
510 Student Transpertation Services 54,929 72,033 68,539 - - = -
560 Tuitien 160,611 187,114 192,236 132,633 67,931 100,310 42,310
610 General Supplies 1,013 383 1,562 277 219 300 300
640 Books & Periodicals - = = “ - - -
800 Other Objects - - - - 55,982 - 63,531
Total Other Lnstructional Programs 218,903 259,530 270,676 154,445 135,107 122,610 128,141 45%
2100 PUPIL PERSONNEL SERVICES
300 Purchased Professional Services / AP test reimb, 67,827 75,657 95,042 125,937 145,430 141,050 145,000
400 Purchased Property Services 328 - ® a - = -
500 Other Purchased Services : 1,793 1,096 943 3,068 2,196 2,650 2,850
610 General Supplies ' 63,463 74,743 41,818 51,446 48,667 73,805 64,055
640 Books & Periodicals 3,058 4,166 1,213 2,351 2,221 3,350 3,800
700 Property 4,120 - - & - 1,500 1,500
800 Other Objects 16,054 9,934 15,817 15,691 32921 29,760 35,615
Total Pupil Personnel Services ] 156,643 165,496 154,833 198,493 231,435 252,015 252,820 0.3%
2200 INSTRUCTIONAL STAFF SERVICES
300 Purchased Professional & Technical Services 72,668 47 112 65,739 12,996 29,261 21,662 19,855
400 Purchased Property Services 11,248 8,437 21,167 6,423 6,919 7,100 7,600
500 Other Purchased Services 56,164 35,478 27 877 22,797 22,365 17,300 s 15,900
610 General Supplies 36,086 31933 31,570 29,001 31,297 27,283 27,615
640 Books & Periodicals 75,455 88,260 71,295 65,546 72,249 76,704 74,270
700 Property 14,130 38,097 10,883 6,584 7,621 9,500 9,300
800 Other Objects 22,388 30,930 18,771 28,611 24,020 36,974 30,584
Total Instructional Staff Services 288,139 280,247 247,302 171,958 193,732 196,523 185,124 -5.8%
2300 ADMINISTRATIVE SERVICES
300 Purchased Professional & Technical Services 411,220 344,261 385,846 350,910 505,440 458,000 458,990
400 Purchased Property Services 11,157 15,685 22,044 12,143 4,254 11,200 11,050
510 Student Transportation Services - - = o 290 400 1,200
520 Insurance-General 6,489 6,616 379 7,041 7 464 12,100 12,500
530 Communications 8,569 396 466 2,131 2,899 4,900 5,400
540 Advertising 25,190 2,950 5,391 2,685 4,245 3,000 3,000
550 Printing & Binding 45,408 42,922 40,122 14 856 30,009 36,340 37,620
580 Travel 20,149 8,648 6,125 4224 hbl7 11,005 7,655
610 General Supplies 70,030 66,513 67,998 47,263 52,313 65,402 60,519
640 Books & Periodicals 3,940 2529 3,397 3,168 3,692 3,839 3,665
700 Praperty 16,080 24,861 18,631 2,701 16,757 10,585 31,000
800 Other Objects/Judgments/Claims 36,362 95,505 38,984 59,251 16,160 77 919 60,929
Total Administrative Services 654,584 610,886 589,383 506,373 649,040 694,790 693,428 -0.2%



EXPENDITURE SUMMARY - as of June 9. 2014 2008-2009  2009-2010 2010-2011 2011-2012  2012-2013 2013-2014 2014-20156

actual actual actual actual actual budget budget
2400 PUPIL HEALTH
300 Purchased Professional/Substitute Services 480 17,722 10,206 31,571 58 427 15,000 15,000
400 Purchased Property Services 225 265 & - 181 300 300
580 Travel 15 39 31 43 - 84 40 40
610 General Supplies 7,632 6,660 6,595 5,985 6,968 6,500 6,500
640 Books & Periodicals 391 - - 34 Co- 60 60
700 Property 7,062 3,942 389 503 1,070 2,000 2,000
800 Other Objects - = - - 98 - - -
Total Pupil Health 15,705 28,628. 17,221 38,136 66,828 23,900 23,900 0.0%
2500 BUSINESS SERVICES
300 Purchased Professional & Technical Services 54,245 b2 162 61,387 58,412, 30,009 25,550 30,350
400 Purchased Property Services/Duplicating Services 389,815 440 446 464,835 440,911 490,092 452 422 447,404
500 Other Purchased Services/Postage/Insurance 85,039 75,830 71,719 52,787 51,817 72,113 69,227
610 General Supplies 40,051 38,519 39,421 38,086 42,157 44,498 46,089
640 Books & Periodicals - - - 265 : - -
700 Equipment ‘ 2,218 975 - 4,381 - 4,000 4,000
800 Other Objects/Paying Agent Fees 27 357 23,438 23,143 20,616 27,892 23,985 22,955
Total Business Services 598,725 631,370 660,505 615,193 642,232 622,568 620,025 -0.4%
2600 OPERATIONS & MATNTENANCE
300 Purchased Professional & Technical Services 40,164 38,326 70,906 88,960 95,339 79,963 53,050
400 Purchased Property Services/Utilities 1,201,871 1,217,692 1,279,149 1,296,366 1,327,314 1,366,814 1,466,467 $20,400 15 allocated for the
500 Communications, Liability Insurance & Other 191,284 215,069 205,853 194,343 219,565 246,720 262,766 | ent of an auto
610 General Supplies 229,735 249 508 178,741 171,804 222,508 196,700 224,460 |floor scrubber & hand-held
620 Energy 413 527 298,674 279,021 177,820 224770 310,582 300,582  [scrubber at the High
700 Property 88,630 35,152 88,841 16,436 12,905 14,001 26,850  [°chool
800 Other Objects 654 680 56 1,020 - 200 200 —
Total Operation and Maintenance of Plant Services 2,164,865 2,065,101 2,102 567 1,946,749 2,102,401 2,214,980 2,334,375 5.4%
Projections Include
2700 STUDENT TRANSPORTATION SERVICES contractual increase, 1
300 Purchased Professional & Technical Services 31,687 50,104 67,235 78,636 92,442 84,758 159,892 additional bus, 1 additional
500 Other Purchased Services 2665848 2761479 2896330 3,138,462 3,296,151 3,471,490 3,678,045  [Mhecdorbusand bio
additional bus monitors
610 General Supplies - 65 = - ~ - -
620 Energy / Gasoline 459 531. 172 601 284,346 334,693 304,852 339,418 396,404 o
Total Student Transportation Services 3,156,966 2,984,249 3,247,911 3,661,791 3,693,445 3,895,666 4,234,341 B87%
2800 CENTRAL & OTHER SUPPORT SERVICES
300 Purchased Professional & Technical Services 206,041 302,261 1,418,133 1,258,469 908,196 1,278,990 1,293,550
400 Purchased Property Services 11,792 8,138 - - - - -
530 Communications 13,370 28,074 28,576 30,221 32,542 33,100 33,100
540 Advertising 3,398 5,360 3,343 5774 8,310 5,500 4,000
550 Printing & Binding 98 291 158 104 579 200 200
580 Travel 2,845 6,061 1,215 2,860 373 4,250 3,500
610 General Supplies & Software Licensing 132,857 42068 95,228 158,235 125,788 170,001 172,356
640 Books & Periodicals 147 2,631 1,903 976 1,696 1,400 1,150
700 Equipment 371,894 140,575 - 134,681 72,701 - -
800 Other Objects 7056 3,745 2,779 3443 4,657 3,600 3,400
Total Central & Other Support Services 749,498 539,194 1,561,335 1,594,753 1,154,742 1,497 041 1,511,256 0.9%

10



EXPENDITURE SUMMARY - as of June 9. 2014

2900 OTHER SUPPORT SERVICES
590 Miscellaneous Purchased Services
800 Other Objects

Total Other Support Services

3200 STUDENT ACTIVITIES

300 Purchased Professional & Technical Services
400 Purchased Property Services
510 Student Transportation Services
520 Insurance-General
530 Communications
550 Printing & Binding
580 Travel
600 Supplies
750 Equipment - Original & Additional
800 Other Objects
Total Student Activities

~ 3300 COMMUNITY SERVICES
300 Purchased Professional & Technical Services
530 Communications
580 Travel
600 Supplies
800 Other Objects
Total Community Services

4200 SITE IMPROVEMENTS
700 Property/site improvements
Total Site Improvements

4400 & 4600 ARCH. & ENG. SVES./BLDG. TMPR.
300 Purchased Professional & Technical Services
450 Construction Services
750 Equipment - Original & Additional
Total Existing Building Improvement Services

5100 DERT SERVICE
830 Inferest
880 Refund of Prior Year's Receipts
910 Redemption of Principal
Total Debt Service

5200 FUND TRANSFERS
930 Fund Transfers
Total Fund Transfers

5900 BUDGETARY RESERVE
800 Reserve - special education contingency
800 Committed - fund balance (future PSERS exp.)
800 Assigned - (class size reduction, scheduling implications)
800 Reserve - contingency
Total Budgetary Reserve

2011-2012

2008-2009 2009-2010 2010-2011 2012-2013 2013-2014 2014-2015
actual actual actual . actual actual budget budget
62,035 64,940 67,214 68,119 70,151 70,152 67,275
1,000 - - - - -
63,035 64,940 67,214 68,119 70,151 70,152 67,275
27,162 56,207 97,518 54,165 106,041 114,900 105,500
49,806 39,191 31,186 49,833 35,934 58,900 61,400
102,814 99,665 100,685 101,715 99,045 108,738 108,738
11,225 11,225 112256 11,225 11,225 12,725 12,725
847 654 265 - - - -
7,183 7,844 3,229 7,346 739 27,750 21,750
16,316 9,576 13,457 10,989 13363 5,500 8,300
131,424 159,545 116 574 53,071 72135 59,641 77,555
70,058 38,037 32,913 47 533 38,871 40,794 49,145
33,819 38,112 33,030 30,315 43,567 45,273 43,723
450,654 460,056 440,082 366,192 420,910 474221 488,836
6,600 5,000 + 5,000 5,000 5,000 5,000 5,000
130 - e 3 - = -
38,500 88,100 104,100 80,100 85,350 108,500 103,500
45,230 93,100 109,100 85,100 90,350 113,500 108,500
- . . . = = 10,000
- - - - = - 10,000
88,690 14,011 10,024 563 34,734 20,000 35,000
1,250,102 576,553 126,071 121,804 160,077 199,000 453,419
- 40,568 75,437 - - 38,000 292,000
1,338,792 631,132 211,632 122 367 194 811 257,000 780,419
4,340,927 4,362,821 5,003 547 5,017,749 5,339,396 5,280,270 5,209,154
321,834 425,341 644,261 64,967 159,637 473,800 10,000
3,733,191 3,758,018 3,710,692 3,270,413 3,242,110 4,194 955 4,130,000
8,395,952 8,546,180 9,358,500 8,353,129 8,741,143 9,949,025 9,349,154
5,500 5,500 = 442,970 260,109 & -
5,600 5,600 - 442 970 260,109 - -
- - - - - 125,000 200,000
= - e = 5 194,146 200,000
- - - - - 205,854 223,805
- - - - - 525,000 623,805

-4.10%

31%

-4.4%

100.0%<=

Capital improvements
are detailed on the last
page. These are
primarily offset by a
reduction In assigned
fund balance.

203.7%

-6.0%

0.0%

18.82%

Estimates for real
estate tax refunds
have been
removed, These
will be paid from
the refund liability
account established
in 2013-2014




EXPENDITURE SUMMARY - as of June 9. 2014

kK

Fek

TOTAL OPERATING EXPENDITURES
TOTAL SALARIES AND BENEFITS
TOTAL EXPENDITURES

Other financing uses - refunded bonds
TOTAL EXPENDITURES

General Fund assigned fund balance utlization:

2008-2009
actual

21,554,888

37,252,370

2009-2010
actual

21,388,307

38,309,967

2010-2011
actual

23,568 451

38,683,990

2011-2012 2012-2013
actual actual

21,923,852 23,942 556

39335711 40,265 515

2013-2014
budget

25,371,899

44,169,851

2014-2015
budget

27,044,798

46,651,549

58,807,258

59,698,274

62,252 441
11,853,991

61,269,563 64,208,071
17,191,149

69,541,750

73,696,347

58,807,258

59,698,274

74,106,432

78,450,712 64,208,071

TOTAL REVENUES

Total variance of expenditures over revenues

Proposed utilization of fund balance for capital maintenance items (listed below)

Complete window replacement project at Richland Elementary

Replace bleachers at Pine-Richland Middle School

Main office security window {attendance & receptionist area)

Replace chiller unit at Hance Elementary
Paving - access road on secondary campus
Paving - parking lot at Pine-Richland High School

Budgetary deficit after proposed utilization of fund balance

Paving - playground and apply sealant to parking lot at Wexford Elementary

Architect fees for paving projects
District-wide roof repairs
District-wide concrete repairs

_Estimated consultant fees - roof repair project

Security improvements

Replace doors and jambs at Richland Elementary and Pine-Richland High School

Repair administrative entrance curtain wall
Repaint parking lot lines at Hance Elementary

Install additional lighting near art room at Wexford Elementary
Replace auto floor scrubber and hand-held scrubber at Pine-Richland High School
Replace timing system, touch pads and diving boards at Pine-Richland High School pool

Replace stage curtain at Wexford Elementary
Phone system improvements

Install addiitenal adjustable basketball hoops at Richland Elementary
Baseball field improvements - phase 2 including field aeration

Unassigned utilization of fund balance

Total utilization of assignhed fund balance - capital improvements*

69,541,750

68,400
63,674
1,800
20,000
55,000
52,000
12,000
10,000
149,500
5,000
25,000
25,000
5,500
5,400
1,000
500
20,400
15,000
7,000
30,000
3,200
10,000
5,000

73,696,347

73,105,973

590,374
590,374

@

6.59%

5.62%

597%

*The above listing represents a utilization of fund balance for all items noted in the capital funding plan for 2014-2015 except for end user technology at Eden Hall Upper Elementary.

**Incuded in 2620 Operations and Maintenance
***Theluded in 2390 Security (Other Administrative)

¥ 8

This includes all

salaries/wages,
healthcare
premiums,
PSERS, workers
compensation,
employer fica,
unemployment
compensation for
all employer
groups.




Pine-Richland School District

History of Fund Balance

For chart (As per audited financial statements):

Historical data

Assigned
Assigned, Nonspendable,

Nonspendable Total Fund Total Unassigned Committed

Unassigned Committed Balance Expenditures  Percentage Percentage

00-01 3,043,637 943,924 3,987,661 31,545,577 9.6% 3.0%
01-02 1,742,297 126,645 1,868,942 34,923,919 5.0% 0.4%
02-03 1,843,122 131,250 1,974,372 37,069,656 5.0% 0.4%
03-04 2,283,362 128,383 2,411,745 39,849,405 5.7% 0.3%
04-05 4,847,038 555,272 5,402,310 42,688,805 11.4% 1.3%
05-06 6,297,083 1,879,622 8,176,605 47,126,046 13.4% 4.0%
06-07 4,292,649 4,807,437 9,100,086 52,314,124 8.2% 9.2%
07-08 4,518,662 4,220,874 8,739,636 55,631,186 8.1% 7.6%
08-09 4,940,691 1,727,669 6,668,360 58,807,256 8.4% 2.9%
09-10 4,892,579 837,428 5,730,007 59,692,780 8.2% 1.4%
10-11 5,031,144 2,414,425 7,445,569 74,106,426 6.8% 3.3%
11-12 4,900,765 4,381,574 9,282,339 78,487,557 6.2% 5.6%
12-13 5,132,357 7,390,748 12,523,105 64,208,073 8.0% 11.5%
Total Unassigned Assigned

Unassigned Assigned Fund Balance Total Budget Percentage Percentage

1995-96 2,614,006 0 2,614,006 21,640,826 12.1% 0.0%
1996-97 3,175,666 0 3,175,666 23,081,654 13.8% 0.0%
1997-98 3,321,515 0 3,321,515 24,680,067 13.5% 0.0%
1998-99 3,762,573 0 3,762,573 26,315,131 14.3% 0.0%
1999-00 4,567,126 0 4,567,126 28,423,377 16.1% 0.0%

History of District Fund Balance

N\

1)

L

8% Max for unassigned fund
halance

BUnassigned

BAssigned, Nonspendable, Committed




As of June 9, 2014

Key Assumptions
Revenues

e Real estate tax millage
o 0% tax increase — (same tax rate 19.2083 mills)
e Farned income tax
o Reflects an approximate 2% increase annually
e State funding
o Basic education assumes 0.63% increase annually
o Special education assumes 0.05% increase annually
o Transportation assumes 2.67% increase annually
o Social security (47.7%) & PSERS (48.35%) reimbursements are assumed percentages directly proportional to salary/wage expenditures
o Debt service reimbursements are shown on the Capital Planning page and agree to the PNC Capital Markets debt overview presented in July 2013.
e Federal funding
o Assumes 0.50% increase annually

Expenditures

e Salaries
o Based on overall salary expenditures
o Assumptions are included for future years of all groups on average
e Health benefits — assumes 9% annual increase in fiscal years 2015-2016 through 2018-2019
e Retirement — detailed in gross and net of state subsidy on last page
e Assumes no additional bond issues for construction purposes

Estimated Assigned Fund Balance Utilization — $590,374

***There are immaterial rounding differences between this version and the detailed line item budget because this model is based on percentage calculations.



School Budget Projection Model: Charts

Vs
Pine-Richland School District
2010-2011 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2047-2018 2018-2019
Chart 1: General Fund Fiscal Ga actual actual actual final budget projected projected projected projected projected
act_11 act_12 act_13 | var_01 pro]_01 ] proj_02 praj_03 pro]_04 proj_05 |
ASELINE : 2011 2012 2013 2014 2015 2016 2017 2018 2019
TOTAL REVENUES (and other financing sources) $75,814,989 $80,28 $67,448,84 0 $69,266,250 b 08,708 $74,342,044 $75,896,389 : 8 $78,652,0
Less: Bond refunding activity (12,062,071) (17,275,000) = - - - =
0|TOTAL REVENUES $63,7652,918 $63,0 4 8,840 69,266,250 08,709 04 96,389 6 652,0
TOTAL EXPENDITURES (and other financing uses) $74,1086,430 578,450,710 08,0 50 80 404,665 80 509 0,650
Less: Bond refunding activity (11,853,991) (17,191,149) - - - = - -
1|TOTAL EXPENDITURES $62 252,439 $61,259,586 08,0 § 50 60 404 80,9 08 0,650
BASELINE OPERATING BALANCE (Pre Initiatives) i 6,4 0,770 600 062,60 06 0 B,578
Rouding difference ~ revenue (expenditure) 3 331 (3.00) = = -
BASELINE OPERATING BALANCE (Post Initiatives) 5 08,56 $1,836,768 40 00 $58 ] 60 06 56 4.056 ¢8 838 8
FUND BALANCE (Beginning of Year) $5,737,008 $7,445,570 $9,282,339 $42,523,105 $12,247,605 $11,660,054 $8,597,447 $3,629,999 ($2,744,057)
FUND BALANCE (End of Year) $7,445,570 $9,282,339 4$42,523,105 $12,247,605 $11,660,054 $8,597,447 $3,529,999 ($2,744,057) ($11,582,635)
General Fund Fiscal Gap Analysis, FY 11-19
$90,000,000
$86,000,000 =
$80,000,000
$75,000,000
$70,000,000
$65,000,000
$60,000,000 - e |
|
$55,000,000 - S . = -
$50,000,000 - . - ”
2011 2012 2013 2014 2015 2016 2017 2018 2019
| ==} TOTAL REVENUES ~—r=—TOTAL EXPENDITURES I
FY 11-19 General Fund Projections
$15,000,000
u FY Surplus / (Deficit) $10,000,000
ey =
30 : ' i T — ' -_ T
($5,000,000) {
u FY Ending Fund Balance ($10,000,000)
($15,000,000)
2011 2012 2013 2014 2015 2016 2017 2018 2019




School Budget Projection Model: Short Version Summary -

Pine-Richland School District, Five-Year Projections Model

General Fund Summary

2010-2011 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019

Revenues Actual Actual Actual Budget Projected Projected Projected Projected Projected

Real Estate Taxes 40,747,598 44,501,147 44,045,888 45,993,764 48,298,452 49,089,000 49,893,003 50,710,687 51,642,306
Act 511 Taxes 5,745,068 5,601,683 7,301,588 5,619,885 6,860,432 6,994,941 7,432,097 7,271,953 7,414,561
Other Local Income 3,956,823 3,151,318 2,795,031 3,334,626 2,414,748 2,421,206 2,427,698 2,434,225 2,440,786
Basic Instructional and Operating Subsidy 4,073,616 4,544,912 4,544,911 4,731,942 4,759,650 4,789,535 4,819,709 4,850,074 4,880,629
Revenue for Specific Educational Programs 1,497,202 1,497,202 1,568,982 1,489,716 1,497,202 1,497,951 1,498,700 1,499,449 1,500,199
Other State Revenue 6,081,161 6,203,197 6,654,668 7,428,599 8,841,827 9,110,865 9,684,579 10,026,207 10,428,842
Federal Revenue 1,651,450 586,942 636,275 641,318 409,498 411,545 413,603 415,671 417,749
Other Financing Sources 12,062,071 17,300,748 1,497 26,400 27,000 27,000 27,000 27,000 27,000
TOTAL REVENUES 75,814,989 80,287,147 67,448,840 69,266,250 73,108,709 74,342,044 75,896,389 77,235,265 78,652,073
Less: Bond refunding activity (12,062,071) (17,275,000) - - - - - - -

TOTAL REVENUES 63,752,918 63,012,147 67,448,840 69,266,250 73,108,709 74,342,044 75,896,389 77,235,265 78,652,073
Expenditures T Actual Actual Budget Projected Projected Projected Projected Projected

Salaries and Benefits I 38,683,986 39,335,710 40,265,514 44,169,851 46,651,434 49,773,867 52,473,421 54,786,974 57,270,002
Operating Expenses 14,209,953 13,127,751 14,941,305 15,422,874 17,695,672 18,287,331 18,954,175 19,185,939 20,660,524
Debt Service/Transfers 214,212,491 25,987,249 9,001,252 9,949,025 9,349,164 9,343,453 9,636,242 9,536,409 9,660,124
TOTAL EXPENDITURES 74,106,430 78,460,710 64,208,071 69,541,750 73,696,260 77,404,651 80,963,837 83,609,321 87,490,650
Less: Bond refunding activity (11,853,991) (17,191,149) - - - - - - -

TOTAL EXPENDITURES 62,252,439 61,259,561 64,208,071 69,641,750 73,696,260 77,404,651 80,963,837 83,609,321 87,490,650

Actual Actual Actual Budge Projected Projected Projected Projected Projected
Rouding difference ~ revenue (expenditure) 3 331 (3) - - - - 5 £

Net Operating Expenditures 1,708,562 1,836,768 3,240,767 (275,500) (587,551) (3,062,607) (5,067,448) (6,274,056) (8,838,678)

Beginning of Year 5,737,008 7,445,570 9,282,339 12,623,105 12,247,605 11,660,054 8,697,447 3,629,999 (2,744,057)

End of Year 7,445,570 9,282,339 12,523,105 12,247,605 11,660,054 8,597,447 3,629,999 (2,744,057)| (11,582,635)
2014-2015 Projected Revenues 2014-2015 Projected Expenditures
.. Other State Revenue
Revenue for Specific 12% Federal Revenue ,
Liducational Programs 1% Debt Service/ Transfers
2% 13%
Basic Instructional and
Operating Subsidy
TCVD
Other Local Income Real Lstate Taxes Operating LExpenses
3% 66% 24%

Salarics and Benefits
63%




Pine-Richland School District, Five-Year Projections Model

Revenue Summary for the General Fund

HISTORICAL DATA
2041 2012 2013 _ 2014

Aclunl . Actual Actual

Projocted Projected Projected Projecled

Real Estate Taxes
Current Real Estate Taxes 39,632,729 40,741,682 43,333,669 45,355,388 47,616,342 48,378,180 49,162,231 49,938,667 50,737,685
Interim Real Estate Taxes 1,053,731 698,656 645,401 674,557 620,080 847,550 676,236 706,193 737,478 -
Public Utility Realty Taxes 61,138 61,008 66,818 66,819 62,030 63,270 64,536 65,827 67,443
Total Resl Estate Taxes $ A0, 747,598 [ § 41,601,447 | § 44,045,888 | $ 45,993,764 $ 48,298,462 | § 49,089,000 | § 49,893,003 | § 50,710,687 | $ 61,642,306
Act 511 Taxes
Per Capita Taxes 67,161 68,871 ¥ 69,223 69,359 70,311 71,014 71,724 72,444 73,466
Earned Incame Taxes 4,881,818 4,535,505 6,072,992 4,762,351 5,839,199 5,955,983 6,075,102 6,195,604 6,320,536
Real Estate Transfer Taxes 796,089 897,307 1,159,373 788,176 950,923 967,945 985,271 1,002,907 1,020,859
Total Act 511 Taxes $ 6,745,068 | § 5,501,683 | § 7,301,688 | § 5,619,885 $ 6,860,432 | $ 6,994,941 | § 7,432,097 | § 7,274,953 | $ 7,414,561
Other Local Revenue
Current Per Capita Taxes, Sec. 679 67,051 68,871 69,223 69,359 70,311 74,014 71,724 72,441 73,166
Delinguent on Taxes Levled/Assessed by the LEA 2,343,343 1,792,811 1,448,188 2,088,763 1,083,991 1,089,411 1,094,858 1,100,333 1,105,834
Earnings on Investments. 25,061 24,643 29,780 . 25920 25,920 25,933 25,946 25,959 25,972
Revenue From Student Activitles 157,622 198,810 279,422 206,599 4 206,679 206,782 & 206,885 208,989 207,092
Rev from Intermediary Srcs/Pass-Thru Funds from Other Schls - - - - - = - - -
Federal Revenue Recelved from Other Public Scheals - 5,680 - = 3 - - b -
Federal IDEA recelved from an IU 448,664 665,769 547,468 620,095 531,129 531,129 531,129 531,129 531,129
Federal ARRA IDEA Pass Through Revenue 104,154 - - - . = = 5 # -
Rentals 55,752 108,823 85,229 108,901 103,991 104,043 104,095 104,147 104,200
Contributions and Donatlons from Private Sources 3,797 3,200 3,048 3,700 3,350 3,352 3,353 3,355 3,357
Tuition from Patrons - - o T = *: - - =
Regular Day School Tultion - 13,0458 34,797 8,605 12,000 12,006 12,012 12,018 12,024
Recelpts from Other LEAS In PA - Education 109,554 77,728 120,601 120,095 137,080 137,159 137,228 437,236 137,365
Services Provlded Other Local Governmental Unlts/LEAs - - - 2 - = - = - -
Revenue From Community Service Activities 1,022 - - - # = - - =
Refunds of Prior Years' Expenditures 435,485 48,517 29,902 45,641 59,544 59,644 59,544 59,544 59,544
All Other Lacal Revenues 205,328 141,348 147,373 136,968 180,743 180,833 180,924 481,014 181,105
Refunds and Other Misc. Revenue - 5,100 - - = - - - -
Total Other Local Revenue i § 3,056,823 | § 3,161,318 | § 2,795,031 | § 3,334,626 5 2414748 [ § 2,421,206 | $ 2,427,698 | $ 2,434,225 | § 2,440,786
TOTAL LOCAL REVENUE | [§ 50,449,489 |[§ 50,164,148 | $ 54,140,507 | $ 54,948,275 $ 57573632|% 58505147 % 59,452,798 |$ 60,416,864 | § 61,397,654
Baslc Instructlonal and Subsldles
Baslc Instructional Subsidy (In Gross) 4,013,837 4,544,912 4,544,911 4,731,942 4,759,550 4,789,535 4,819,709 4,850,074 4,880,629
Charter Schoals £9,779 e - - = - - - -
Tultlon far Orphans & Children Placed In Private Homes = - - - = - - - -
Total Basle Instructlonal and Operating Subsidles $ 4,073,616 | § 4,544,912 | § 4,544,911 | § 4,731,942 $ 4,759,550 | § 4,789,535 | § 4,819,709 | § 4,860,074 | § 4,880,629
Revenue for Speclflc Programs

Homebound Instruction - - - - = =
Alternative Education - = - -

Speclal Education(and extracrdinary y funds) 4,497,202 . 1,497,202 1,668,982 1,489,746 1,497,202 1,497,951 1,498,700 1,499,449 4,500,199
Total Revenue for Specitic Educatlonal Programs $ 1,497,202 | § 4,497,202 | § 1,668,982 | § 1,489,716 $ 4,497,202 | § 1,497,951 [ § 1,498,700 | $ 1,499,449 | § 1,500,199
Othor State Revenue )

Transportatlon (Regular and Additional) 1,457,312 1,568,008 1,342,440 1,388,168 1,545,626 1,586,894 1,629,264 1,672,765 1,717,428

Rental and Sinking Fund Payments 4,248,433 995,998 1,098,626 1,198,695 1,221,368 1,218,835 1,221,478 1,220,986 1,244,872

Health Services . 86,594 401,129 95,970 97,962 95,500 95,978 96,458 96,940 97,425

I of Basic ED 1,243,076 1,248,489 1,251,082 1,246,844 1,266,345 1,257,602 4,258,859 1,280,118 1,261,378

PA Accaountabllity Grant 290,379 113,876 143,875 113,876 588,194 - - . - -

Dual Enrollment 9,694 7,154 = = - . - ] - ]

Additlonal grants not listed elsewhera - - 6,543 - - - - - -

Revenue from Social Security Payments 986,518 996,099 977,800 4,056,332 1,081,430 1,160,039 1,194,840 1,230,685 1,267,606

Revenue from Retirement Payments 759,255 1,172,446 4,668,331 2,326,633 3,083,304 3,791,518 4,283,681 4,544,713 4,840,033

Classrooms for the Future - - - - = = - - -

Other Technology Grants - S - P - - - - - -
Total Other State Revenue $ 6,084,161 | $ 6,203,197 | § 6,654,668 | § 7,428,599 ‘s 8,841,827 | § 9,110,865 | § 9,684,679 | § 40,026,207 [ 10,428,842
TOTAL STATE REVENUE $ 41651979 |$ 42245310|$ 12,668,561 |$ 13,660,257 $ 15,098,679 | § 15,398,352 | § 16,002,989 [$ 16,375,730 |$ 16,809,670

Revenue from Federal Sources

IDEA, Sectlon 619 - 6,052 7,464 - - - * = -
NCLB - Educatlon of Disadvantaged Chlidren 140,939 119,798 118,159 112,001 117,685 118,273 118,865 119,459 120,056
NCLB - Praparing, Tralning and Recrulting Teachers/Princlpals - - - i 49,165 49,430 49,678 48,926 60,176 50,426
NCLB - Language Instruction 7,607 4,812 869 4,800 200 808 : 909 914 918
NCLB - 21st Century Schools - - - - - - - - -
NCLB - Promating Informed Parental Cholce and Innovative Prog - - - ] - € * - -
Other ESEA & IDEA Programs 62,724 51,068 " 58,084 - - = = = -
Drug Free Schools - - - 4 o 2 = - “
ARRA - State Fiscal Stablllzation Fund 555,472 - - - c} = 2 5 &
ARRA - Education Jobs Fund 328,431 4,861 240 - - - - - -
Medical AssT: Relmb t Through the 553,033 400,000 450,000 475,000 237,600 238,688 239,881 241,080 242,286
Medical Asstnc. Relmb, For Health-Related Admin. 3.344 3,361 1,458 3,352 3,982 4,002 4,022 4,042 4,062
TOTAL FEDERAL REVENUE $ 1,661,450 | § 586,942 | § 636,275 | $ 641,318 $ 409,498 | $ 411,545 | $ 413,603 | $ 415,671 | $ 447,749

Prepared by: Public Financial Management, Inc. r-, 6412014



Revenue from Other Financing Sources
Proceeds From Refunding Bonds 14,655,000 17,275,000 - - - - - - -
Bond Premlum 407,074 - - - - - - - -
Proceeds from Extended Term Financing - - - - - - - - -
Special Revenus Fund Transfers = 24,648 = = = i = = -
Capltal Projects Fund Transfers - - - - = - - - -
Sale or Compensation for Loss of Fixed Assets - 1,200 1,497 = = s & N =
Other Financlng Sources Not Listed In the 9000 Series - - - 26,400 27,000 27,000 27,000 27,000 27,000
TOTAL OTHER FINANCING SOURCES $ 12,062,071 |$ 17,300,748 | $ 1,497 | $ 26,400 $ 27,000 [ $ 27,000 | $ 27,000 | $ 27,000 | $ 27,000
Pine-R a ool D e-Yea 0 0 ode
Expenditure Summary (by object) for the General Fund
OR ATA RO D DATA
2044 2012 2013 2014 20156 12016 12047 2018! 2019
PENDITUR A Aclua Bud Projecled Pro d Pro d Pro Pro d
BERSO
Salarles and Benefits
Personnel Services - Salaries 27,260,141 27,332,044 26,887,331 28,640,398 29,510,210 30,395,516 31,307,382 32,246,603 33,214,001
Group Insurance 6,205,252 5,879,978 6,293,316 6,810,867 7,069,186 7,705,391 8,398,877 9,154,775 9,978,705
Soclal Security Contributions 2,062,406 2,066,628 2,029,826 2,187,487 2,262,603 2,320,078 2,389,681 2,464,374 2,535,212
-| Retirement Contributlons 1,523,448 2,344,936 3,296,955 4,848,917 6,315,185 7,842,043 8,859,989 9,399,885 10,010,700
Tultlon Relmbursements 99,866 80,525 416,910 100,000 100,000 100,000 400,000 400,000 100,000
Unemployment Compensatian 84,280 97,867 66,311 61,625 61,586 61,894 62,204 62,515 62,827
Workmen's Compensation 170,854 152,319 163,262 210,640 205,353 211,514 247,859 224,395 231,127
Other Post Employment Benefits 1,300,739 4,379,013 1,407,382 1,297,737 1,124,139 1,124,139 4,124,139 1,124,439 4,124,139
Other Employee Benefits 5 900 4,230 12,480 13,291 43,201 43,204, 43,201 13,291
Personnel Services - Employee Benefits =3 1,500 L= - = = = = =
Total Salarles and Benefits $ 38,683,986 [ $ 39,335,740 | § 40,265,544 | $ 44,169,851 $ 46,851,434 | $ 49,773,867 | § 52,473,424 | § 54,786,974 | § 57,270,002
TOTAL PERSONNEL $ 38,683,986 [% 39335710 | % 40,265,514 | § 44,169,851 $ 46,651,434 [ 8 49,773,867 | $ 52,473,421 |$ 54,786,974 |$ 57,270,002
SN i L i)
cr 5
F P & Services 4,589,486 3,641,770 4,170,070 4,072,840 4,539,760 4,544,104 4,643,822 4,686,419 4,790,612
Purchased Property Servicas 1,837,118 1,815,895 1,815,365 1,921,436 2,016,897 2,061,269 2,106,616 2,152,962 2,200,327
Canstruction Services 126,071 121,804 160,077 199,000 443,419 407,002 142,000 597,000 905,000
Other Purchased Services - 522 L3 = = = = = *
Student Transportatlon Services 218,729 140,822 133,708 151 835 453,134 156,503 159,948 163,465 167,061
St. Tr Sve-Contr Carrler 2,896,248 3,138,462 3,285,627 3,471,490 3,678,044 3,839,878 4,008,832 4,185,221, 4,369,371
St TrSvciromthe IU 82 - 10,524 - - ] - - -
Insurance-General 40,170 46,895 48,262 58,798 59,198 60,500 61,831 63,192 64,682
Automotive Liabllity Insurance 16,042 15,313 - 16,936 17,309 17,689 18,079 18,476 18,883
General Property and Llabllity Insurance 131,686 128,670 151,579 153,169 155,476 158,897 162,383 165,965 169,617
Communications 138,158 116,618 136,495 452,800 166,634 168,448 171,425 174,469 177,579
Advertising 8,734 8,460 12,555 8,600 7,001 7,465 7,313 7,474 7,638
Printing & Blnding 73,365 19,059 63,090 74,680 62,131 63,063 64,016 64,990 65,985
Tultlon 1,413,354 1,522,633 1,917,041 1,758,355 2,208,079 2,384,728 2,675,504 2,781,644 3,004,068
Travel 44,886 36,309 37,198 42,450 40,871 41,196 41,525 41,940 42,380
Miscellaneous Purchased Servlces 67,214 70,471 73,072 70,452 67,276 68,756 70,268 71,814 73,394
Supplles - 214 - - - - - - -
General Supplles 1,185,408 1,096,310 1,243,615 1,331,528 1,347,592 1,383,565 1,420,565 1,459,865 1,499,904
Energy 563,367 512,543 530,749 652,600 699,666 720,656 742,276 764,544 787,481
Food 19,698 1,428 3,044 400 668 688 709 730 752
Books & Parlodlcals 207,773 138,381 152,852 207,541 570,365 EB5,570 604,231 619,268 637,846
Property x x = - 40,000 503,222 831,827 32,782 533,765
Equipment - Orlginal & Additlonal 242,003 133,775 194,060 163,616 407,404 408,566 111,823 416178 118,633
Equipment - Replacement 82,052 163,265 441,408 46,451 63,849 49,159 50,634 52,153 53,718
Other Objects 308,308 268,452 260,018 881,309 951,988 956,718 961,638 966,687 971,949
Total Operating Expenses $ 14,209,953 | $ 13,127,761 | $ 14,941,305 | § 15,422,874 $ 17,696,872 | § 18,287,331 | § 18,954,175 | § 49,185,939 | $ 20,660,624
Debt Service and Transfers
Interest 5,003,547 5,017,743 5,339,396 5,280,270 5,209,154 5,133,453 5,051,242 4,961,409 4,845,124
Refund of Prlor Year's Recelpts 644,264 84,967 159,637 473,800 10,000 10,000 200,000 200,000 200,000
Other Financlng Uses 11,853,991 47,191,149 - - B = - - -
Redemptlon of Princlpal 3,710,692 3,270,413 3,242,110 4,194,955 4,430,000 4,200,000 4,285,000 4,375,000 4,515,000
Fund Transfers - 442,970 260,109 - - - - - - -
Total Debt Service and Transfers % 21,212,491 | $ 25,987,249 | $ 9,001,252 | § 9,948,026 s 9,349,164 | $ 9,343,453 | § 9,636,242 | § 9,536,409 | § 9,560,124
TOTAL OPERATING AND DEBT SERVICE $ 35422444 |$ 39115000 ($ 23,942,657 | § 25,374,899 $ 27,044,827 | % 27,630,784 [$ 28,490,447 | $ 28,722,347 |$ 30,220,648
OTA PENDITUR 4,106,430 8,450,710 | % 64,208,0 69,54 0 $ 73,896,260 $ 77,404,651 $ B0,963,837 & 83,509,321 $ 87,490,650
NET OPERATING EXPENDITURES (Pre-Inlliatives) |i$ 4,708,559 | $ 1,836,437 | $ 3,240,770 [ § (276500)| [$ (587,554)] § (3,062,607)| § (5.087,448)[ § (6:274,066)['§ (8,838,678)
Initlatives Total s e - = &
[OPERATING EXPENDITURES (Post-Inltlatives) $ 4,708,559 | § 1,836437 | § 3,240,770 [ $ {275,600) $ (687,651)| $ (3,062,607)| $ (6,067,448)| $  (6,274,066)| $  (8/838,578)
FUND BALANCE ( of Year) $ 9,282,339 '$ 42247605|% 11,660,054 | % /B,597.447 [ $ 3,629,999 | &  (2,744,067)
IFUND BALANCE (End of Year) | $ 12,247,605, '$ 14,660,054/ % 8,597,447 | § 3,529,999 |$.  (2,744,057)| $ (14,5B2,636)

Prepared by: Public Financial Management, Inc.
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Pine-Richland School District, Five-Year Projections Model

Expenditure Summary (by function) for the General Fund

HISTORICAL DATA PROJECTED DATA
2012 i 2013 ]
Bet_13

EXPENDITURES Actual Actual Actual Budget Projected Projected Projected Projected Projected

|

REGULAR/PROGRAMS. ‘

Regular Programs
Personnel Services - Salarles 15,272,659 15,881,532 15,429,874 16,335,107 17,033,921 17,644,939 18,071,287 18,613,425 19,171,828
Personnel Services - Employee Beneflts - = B = = = = - -
Group Insurance 3,022,240 2,907,946 3,153,118 3,379,102 3,574,039 3,895,703 4,246,316 4,628,485 5,045,048
Soclal Securlty Contributlons 1,160,116 1,206,386 1,169,966 1,249,636 1,286,435 1,325,028 1,364,779 1,405,723 1,447,894
Retlrement Contrlbutlons 854,840 1,374,479 1,918,921 2,765,534 3,601,806 4,472,635 5,053,211 5,361,135 5,709,508
Tuition Relmbursements 99,866 80,5625 115,410 100,000 100,000 100,000 100,000 100,000 100,000
Unemployment Compensatlon 27,383 54,966 36,769 46,189 46,236 46,467 46,699 46,933 47,167
Workmen's Compensation 97,651 85,549 90,622 141,674 138,018 142,158 146,423 150,816 155,340
Other Post Employment Benefits 1,300,739 1,379,013 1,407,382 1,297,737 1,124,139 1,124,139 1,124,139 1,124,139 1,124,139
Other Employee Benefits - 900 - - - - - - -
Purchased Professional & Technical Services BBB, 480 587,857 649,124 608,767 709,268 724,872 740,819 757,117 713,774
Purchased Property Services 12,506 7,663 11,704 14,500 15,468 15,809 16,157 16,512 16,875
Other Purchased Services - - - - - - - - -
Student Transportation Services 41,328 30,720 30,342 33,637 32,958 33,683 34,424 35,181 35,955
Printing & Binding 206 3,451 206 2,350 2,350 2,402 2,455 2,509 2,564
Tuition 408,230 511,146 582,628 442,000 550,748 594,808 642,393 693,784 749,287
Travel 2,994 1,066 4,039 1,680 1,530 1,645 1,861 1,576 1,592
Supplles - - - - = - - - -
General Supplles 476,608 398,153 444,664 481,821 475,667 489,937 504,635 519,774 535,367
Food 671 = & = = . = < =
Books & Periodicals 118,644 64,656 65,457 105,087 401,453 413,497 425,902 438,679 451,839
Property - - - - - - - - -
Equipment - Original & Additional 28,491 38,887 23,754 28,843 24,766 25,509 26,274 27,062 27,874
Equipment - Replacement 33,744 12,597 310,594 23,900 28,338 29,188 30,064 30,966 34,895
Other Objects 62,981 19,153 16,198 24,719 21,687 22,062 22,647 23,043 23,550

Total Regular Programs 23,710,476 24,646,243 25,450,675 27,082,081 29,168,728 34,004,381 | § 32,600,084 33,976,859 | § 35,451,498

Speclal Programs

Personnel Services - Salarles 3,975,591 4,094,645 4,089,791 4,338,369 4,182,523 4,307,999 4,437,239 4,570,356 4,707,466
Personnel Services - Employee Benefits - - - - - 5 = - =
Group Insurance 1,402,157 1,372,662 1,404,970 1,542,515 1,498,989 1,633,808 1,780,948 41,941,234 2,115,945
Soclal Securlly Contributions 299,736 307,746 307,821 331,885 344,659 351,908 362,466 373,340 384,540
Retlrement Contributions 221,708 349,229 495,815 734,486 956,588 1,187,867 1,342,060 1,423,840 1,516,363
Unemployment Compensation 11,178 14,952 10,230 4,988 4,992 5,017 5,043 5,068 5,093
Workmen's Compensatlon 23,263 23271 25,186 24,320 23,710 24,421 25,154 25,908 26,685
Other Employee Benefits - - - - - = - - -
Purchased Professlonal & Technical Services 1,801,474 - 962,540 1,530,591 1,197,200 1,487,306 1,520,026 1,553,467 1,587,643 1,622,571
Purchased Property Services 1,557 742 2,032 4,000 4,000 1,022 1,044 1,067 1,091
Other Purchased Services = . - - w - - - - -
Student Transportation Services 7,981 8,388 3,686 8,660 8,034 8,210 8,391 8,576 8,764
Printing & Binding 150 |, 190 176 150 150 153 157 160 164
Tultlon 534,501 574,981 727,305 652,550 973,189 1,051,044 1,135,128 1,295,938 1,324,013
Travel 3,183 4,616 3,037 4,650 4,750 4,798 4,845 4,894 4,943
Miscellaneous Purchased Services - 2,353 2,920 - - - - - -
Supplles - - - - - - - - -
General Supplles 55,378 59,326 81,999 401,330 98,290 101,239 104,276 107,404 110,626
Energy = - 1,155 - 2,600 2,678 2,758 2,841 2,926 3,014
Food 3,760 69 216 100 103 106 109 113 1186
Books & Periodicals 11,102 1,612 16,110 14,035 13,853 14,268 14,696 15,437 15,691
Property - - - - = = - - -
Equipment - Orlginal & Addiltional 32,902 19,998 14,351 21,034 16,453 16,947 17,455 17,979 18,518
Equipment - Replacement 276 - 26,676 100 147 151 156 161 185
Other Objects 6,050 3,973 4,654 5,269 5,085 5,196 5,311 5,428 5,547

Total Speclal Programs 8,191,946 7,804,293 8,748,722 8,988,200 9,649,497 40,237,030 | § 10,800,786 11347471 [ § 11,874,217

Vocatlonal Programs
Personnel Services - Salarles 911,558 909,844 927,735 965,905 913,702 941,113 969,346 998,427 4,028,380
Personnel Services - Employee Benefits - - - - - - - - -
Group Insurance 207,568 215,011 224,084 238,313 200,712 218,776 238,466 259,928 283,322
Saclal Security Contributions 68,851 68,904 69,771 73,892 76,068 78,360 80,700 83,124 85,615
Retlrement Contributions 50,380 79,416 114,075 163,528 2142977 264,470 298,799 317,007 337,607
Unemployment Cempensation 1,657 3,071 2,170 672 673 676 679 683 686
Woerkmen's Compensation 5,467 4,780 5,342 5,415 5,279 5,437 5,600 5,768 5,941

Prepared by: Public Financial Management, Inc. 6/4/2014
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HISTORICAL DATA

PROJECTED DATA

2014 2012 2013 2014 2015 2046 i# 2047 2018 ; 2019
act_13 o) 01 proj03.
| EXPENDITURES Actual Actual Aclual Budget Projected Projected Projected
Purchased Professional & Technical Services 4,157 4,219 3,795 2 -
Purchased Property Services 4,676 1,813 2,201 6,200 6,200
Other Purchased Services - - - - + - - - -
Student Transporiation Services 186 - a7 500 - - - - -
Printing & Blnding 25,828 (9,916) 28,632 “ - - - - -
Tuition 278,387 303,873 483,295 563,495 641,831 693,177 748,632 808,522 873,204
Travel 303 467 48 500 500 505 510 515 520
Supplles - - - - - - - - -
General Supplles 88,910 84,723 118,336 104,545 94,749 97,5692 100,519 103,535 106,641
Food 271 - - = - - - - -
Books & Perlodlcals 319 147 1,527 2,966 8,683 8,840 9,106 9,379 9,660
Property - - - - - - - - -
Equipment - Original & Additional - 1,675 107,860 4,500 4,500 4,635 4,774 4,947 5,065
Equipment - Replacement 1,548 47 2,309 1,250 1,260 1,288 1,326 1,366 1,407
Other Objects 2,588 7,299 4,502 110 611 624 638 652 666
Total Vocatlonal Programs $ 1,662,674 | § 1,675,073 2,095,778 2,431,790 $ 2,167,634 | 2,321,819 2,465,572 2,600,439 | $ 2,745,478
Other Instructional Programs
Personnel Services - Salarles 45,028 33,029 27,793 38,580 41,880 43,136 44,430 45,763 47,136
Personnel Services - Employee Benefits - - - 2 = L - - =
Group Insurance 3,982 2,352 32 L - - = - -
Soclal Security Contributlons 3,474 2,548 2,437 2,954 3,637 3,746 3,859 3,975 4,094
Retirement Contributions 2,200 2,087 2,633 6,532 8,507 10,563 11,935 12,662 13,485
Unemployment Compensation 274 108 77 i74 175 176 176 177 178
Workmen's Compensation 220 169 191 216 241 217 224 230 237
Purchased Professional & Technical Services 8,340 21,635 10,975 22,000 22,000 22,484 22,979 23,484 24,001
Other Purchased Services - - - = ” = = o 2
Student Transportation Services 68,539 - = = = - - = -
Tultion 192,235 132,633 123,913 100,310 42,311 45,686 49,351 53,299 57,563
Supplles - - - - & - - - -
General Supplles 1,662 277 219 300 300 309 318 328 338
Books & Periodicals - - - - 63,531 63,531 63,631 65,437 67,400
Total Other Instructlonal Programs $ 325865 [ § 194,738 167,971 471,084 $ 182,651 | $ 189,859 196,803 205,366 | $ 214,432
Pupll Personnel Services
Personnel Services - Salarles 954,702 1,147,539 1,179,691 1,242,565 1,454,884 1,498,631 1,643,486 1,589,791 1,637,485
Personnel Services - Employee Benefits - - = = - & - - -
Group Insurance 211,486 230,017 246,898 266,467 369,892 403,182 439,468 479,020 522,132
Soclal Security Conttlbutions 71,782 87,006 89,192 95,056 97,855 100,791 103,815 106,929 110,137
Retlrement Contributions 51,982 91,722 145,601 210,366 273,979 340,220 384,383 407,808 434,306
Unemployment Compensation 1,735 4,201 2,970 934 936 940 944 949 954
Workmen's Compensation 5,812 6,639 7,313 6,966 6,791 6,994 7,204 7,420 7,643
Other Employee Benefits - - 360 - - = - - -
Purchased Professlonal & Technleal Sarvices 95,042 125,937 145,430 141,050 144,899 148,189 151,450 154,781 158,187
Purchased Property Services - - - 2 - = - - -
Student Transportation Services - - - 200 204 209 243 218 223
Communications - - - - = 2 r = =
Printing & Binding 42 314 240 250 546 558 570 583 596
Travel 201 2,472 1,856 2,100 2,100 2,121 2,142 2,164 2,185
Supplies - - - = - - = = -
General Supplles 41,002 51,439 48,483 73,805 64,085 66,977 67,956 69,995 72,095
Food 816 7 184 - - = - - -
Books & Perlodicals 1,213 2,351 2,221 3,350 3,802 3,916 4,034 4,185 4,279
Property = - z = = = = = =
Equipment - Original & Additional - - - 1,500 4,500 1,545 1,591 1,639 1,688
Other Objects 15,8417 15,691 32,021 29,760 35,614 36,397 37,198 38,016 38,853
Total Pupll P Services $ 1,452,332 | § 1,765,234 41,903,461 2,073,369 [ 2,457,457 | § 2,609,671 2,744,456 2,863,468 | § 2,980,763
Instructional Steff Services -
Personnel Services - Salarles 633,628 549,729 510,932 582,794 589,406 607,088 625,301 644,060 663,382
Personnel Services - Employee Benefits - - = z - = i = -
Group Insurance 123,295 96,101 141,492 126,718 131,671 143,521 156,438 170,617 185,864
Soclal Security Contributions 47,473 41,376 38,101 44,564 45,876 47,2563 48,670 50,130 51,634
Retirement Contributlons 38,660 47,339 64,667 98,667 128,503 159,672 180,285 194,271 203,700
Unemployment Compensatlion 1,136 1,991 1,287 378 378 380 3s2 384 386
Workmen's Compensatlon 4,541 3,098 3168 3,267 3,485 3,281 3,379 3,480 3,585
Other Employee Benefits - - 120 360 383 383 383 383 383
Purchased Professlonal & Technleal Services 65,739 12,996 29,261 21,662 19,851 20,288 20,734 24,190 21,656
Purchased Property Services 21,167 6,423 6,919 7,100 7,604 7,771 7,942 8,117 8,296
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2011 2012 2013 2044 2015 2016 2047 i 2018 2019
act_11 act 12 ack 13 proj_03. proj_ 04 pIo)_0B
EXPENDITURES Actual Actual Actual Budget Projected Projected Projected Projected Projected
Other Purchased Services - 239 = % = = = - -
Student Transportatlon Services - - 246 & - - - - =
Communicatlons 16,037 15,804 15,840 8,400 8,585 8,774 8,967 9,164 9,366
Printing & Blnding 7 1,312 1,123 185 1,500 - " w s .
Travel 10,528 5,631 6,094 7,400 7,317 7,390 7,464 7,639 7,614
Supplles - E # # = 2 = = =
General Supplles 30,760 29,001 31,297 27,283 27,815 28,443 29,297 30,176 31,081
Food 810 E = = = - g = W
Books & Periodlcals 71,295 65,548 72,249 76,704 74,270 76,498 78,793 81,157 83,592
Property - - - z * = - > -
Equipment - Original & Additional 9,715 6,584 7,621 7,500 7,240 7,457 7,681 7,911 8,149
Equlpment - Replacement 11468 - - 2,000 2,060 2,122 2,185 2,251 2,318
Other Objects A8,771 28,611 24,020 36,974 30,684 31,257 31,944 32,647 33,366
Total Instructional Staff Services 4,095,936 | § 911,593 | § 923,199 | $ 1,053,274 1,084,529 1,151,478 | § 1,209,847 1,260,379 | § 1,344,371
Adminlstrative Services
Personnel Services - Salarles 1,735,044 1,651,529 1,748,319 1,887,330 1,921,411 1,979,053 2,038,425 2,098,578 2,162,565
Personnel Services - Employee Benefits - - - - - - - - -
Group Insurance 341,84? 318,847 381,276 420,630 391,969 427,246 465,608 507,614 563,296
Soclal Securlty Contributions 129,641 122,878 127,558 140,909 145,058 149,410 153,892 158,509 163,264
Retlrement Contributions 93,636 145,405 200,153 319,625 416,146 516,760 583,839 619,416 659,667
Unemployment Compensatlon 3,809 6,629 4,719 1,689 1,691 1,699 1,708 1,716 1,726
Workmen's Compensation 10,777 10,317 14,617 10,580 10,314 10,624 10,943 11,271 11,609
Other Employee Benefits - 2 1,500 5,760 6,134 6,134 6,134 6,134 6,134
Purchased Professl & Technical Services 385,846 350,910 505,440 468,000 458,990 469,088 479,408 489,955 500,734
Purchased Property Services 22,044 12,143 4,254 11,200 11,050 11,293 11,542 11,795 12,055
Other Purchased Servlces - - - & = - - - -
Student Transportation Services - - 290 200 1,200 1,226 1,253 1281 1,309
Insurance-General 379 7,041 7,464 12,100 12,500 42,775 13,056 13,343 13,637
Communications 466 2431 2,859 4,900 5,400 5,619 5,640 5,764 5,801
Advertlsing 5,351 2,685 4,245 3,000 3,000 3,066 3,133 3,202 3,273
Printing & Binding 40,122 14,856 30,009 37,040 37,620 38,448 39,203 40,158 41,041
Travel 6,125 4,224 5,517 10,505 7,555 7,631 7,707 7,784 7,862
Supplles = F - = = = = = =
General Supplles 56,689 46,486 49,667 65,402 80,519 62,335 64,2056 66,131 68,115
Food 11,309 77 2,646 5 . . N _ _
Books & Perlodicals 3,397 3,168 3,692 3,938 3,665 3,775 3,888 4,005 4125
Property - - = 5 30,000 30,900 31,827 32,782 33,765
Equipment - Original & Additional 9,972 254 992 9,585 = 3 - 2 -
Equlpment - Replacement 8,659 2,447 16,765 1,000 1,000 - = = =
Other Objects 38,984 59,251 16,160 77,919 60,933 62,273 63,643 65,043 66,474
Total Administrative Services 2,904,136 | $ 2,761,976 | $ 3,004,182 | § 3,481,113 3,586,166 3,799,256 | § 3,986,235 4,145,479 | § 4,316,541
Pupll Health T .
Personnel Services - Salarles 377,079 361,314 362,356 405,578 445,199 458,555 472,312 486,481 501,075
Personnel Services - Employee Beneflis - - = = = = - - -
Group Insurance 83,856 85,538 92,662 113,410 136,101 148,350 161,704 176,254 192,147
Soclal Security Contributions 28,835 27,219 27,187 31,027 31,944 32,899 33,886 34,902 35,950
Retirement Contributions 24,057 30,307 42,929 68,664 89,427 141,049 125,464 133,109 141,758
Unemployment Compensation 745 1,234 856 336 336 338 340 341 343
Workmen's Compensation 2,281 1,921 2,105 2,274 2,247 2,283 2,352 2,422 2,495
Purchased Professlonal & Technlcal Services 10,206 31,571 58,427 15,000 15,000 15,330 15,667 16,012 16,364
Purchased Property Services - - 181 300 300 307 313 320 327
Travel 31 43 84 40 40 40 41 41 42
Supplles - - - - - - - - -
General Supplies 6,595 5,985 6,959 6,500 6,500 6,695 6,896 7,103 7,316
Food i & 9 - - - & - =
Books & Perlodlcals - 34 - 60 60 62 64 66 €8
Property - - - - - - - - -
Equipment - Original & Additional - - - 1,800 | 1,800 1,854 1,910 1,967 2,026
Equlpment - Replacement 389 6503 1,070 200 200 206 212 219 225
Other Objects - - 98 - - - - - -
Total Pupli Health 531,073 | § 545,670 | § 594,802 | § 645,189 729,121 777,968 | § 821,167 859,238 | $ 900,106
Buslness Services
Personnel Services - Salarles 240,753 226,736 222,247 244,655 231,055 237,987 245126 252,480 260,054
Personnel Services - Employee Benefits - 1,500 - = - B - - =
Group Insurance 46,521 49,800 48,670 53,771 49,676 54,147 59,020 64,332 70,122
Soclal Secutlty Contrlbutions 18,242 16,648 16,380 18,716 19,267 19,845 20,441 21,054 21,685
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2012 2014 2016 2018 2019
var.01 pro]_02 prol 03 pro)_06

| EXPENDITURES Actual Actual Actual Budget Projected Projected Projected Projected Projected
Retirement Contributions 14,958 20,072 27,352 41,420 53,945 66,988 75,683 80,295 85,513
Tultion Reimbursements - - 1,500 - - - - - -
Unemployment Compensatlon 398 917 621 147 147 148 149 149 150
Workmen's Compensation 1,676 1,428 1,629 1,374 1,337 1,377 1,418 1,461 1,505
Other Employee Benefits - - 270 Eelele] 959 959 a59 959 959
Purchased Professlonal & Technical Services 61,387 58,412 30,009 25,550 30,350 34,018 31,700 32,397 33,110
Purchased Property Services 464,835 440,911 490,092 452,422 447,404 457,247 467,308 477,587 488,094
Other Purchased Services - = - - - - - - -
Insurance-General 28,566 28,729 29,573 33,973 33,973 34,720 35,484 36,265 37,063
Communlcations 38,304 19,499 19,110 33,200 32,239 32,948 33,673 34,414 35171
Advertising - - - = & = 4 - -
Printing & Binding 2,317 1,892 2,323 2,440 1,515 1,548 1,582 1,617 1,653
Travel 2,532 2,453 811 2,500 1,500 1,515 1,530 1,545 1,561
Supplies - 214 + z = = = - -
General Supplies 39,421 38,086 42,167 44,198 45,624 46,890 48,296 49,745 51,238
Food - - 265 300 585 582 599 617 636
Books & Perlodicals = = = L & = = s =
Equipment - Original & Additional - 2 e = - =i = - -
Equipment - Replacement - 4,381 - 4,000 4,000 4,120 4,244 4,371 4,502
Other Objects 23,143 20,616 27,892 23,985 22,955 23,460 23,976 24,504 25,043
Total Business Services 982,953 | § 932,294 960,772 | $ 983,548 976,411 [ $ 1,015,498 | § 1,054,188 | § 1,083,793 | $ 1,118,058
Operatlon and Malntenance of Plant Services

Persannel Services - Salarles 1,535,607 1,470,479 1,456,493 1,661,450 1,572,074 1,619,236 1,667,813 1,717,848 1,769,383
Personnel Services - Employee Benefits # = = = - - = - -
Group Insurance 573,616 528,081 548,391 579,271 585,566 638,267 695,711 768,325 826,574
Soclal Securlty Contributlons 115,478 109,796 108,624 119,451 122,968 126,658 130,457 134,371 138,402
Retirement Conttlbutions B5,852 127,998 178,858 264,353 344,291 427,533 483,029 512,463 545,764
Unemployment Compensation 4,378 5,758 3,934 2,152 2,154 2,165 2,176 2,187 2,498
Workmen's Compensation 9,535 8,962 9,684 8,753 8,533 8,789 9,053 9,325 9,604
Other Employee Beneflis £ - - 1,200 3,600 3,834 3,834 3,834 3,834 3,834
Purchased Professional & Technical Services 70,906 88,960 95,339 79,963 53,050 54,217 55,410 56,629 57,875
Purchased Property Services 1,279,149 1,296,366 1,327,314 1,366,814 1,466,467 1,498,720 1,531,704 1,565,399 1,599,838
Other Purchased Services = = * E 4 = - N -
Automotive Liability Insurance 16,042 15,313 - 16,936 17,309 17,689 18,079 1B,476 18,883
General Property and Liablllly Insurance 131,686 128,570 161,579 153,159 165,476 158,897 162,393 165,965 169,617
Communications 54,509 48,963 66,103 73,200 86,210 88,107 90,045 92,026 94,051
Travel 3,616 1,497 1,883 3,425 3,774 3,809 3,847 3,885 3,924
Supplles - = = - - - - = =
General Supplies 178,741 171,804 222,508 196,700 224,460 231,194 238,130 245274 252,632
Energy 279,021 177,820 224,742 310,582 300,582 309,599 318,887 328,454 338,308
Food - - 28 E: = = L - -
Property . - g = - - = - -
Equipment - Original & Additlonal 52,673 16,436 - - - - - - =
Equipment - Replacement 36,268 1,020 12,905 14,001 26,854 12,084 12,447 12,820 13,205
Other Objects 56 - % s 200 200 200 200 200 200
Total Op fon and M of Plant Services 4,426,933 | § 4,197,824 4,409,585 | § 4,754,010 4,973,801 | $ 5,201,008 | § 5,423,212 [ $ 5,627,481 | § 5,844,290
Student Transportatlon Services
Personnel Services - Salarles 130,429 27,565 31,514 32,988 42,082 43,324 44,624 45,962 47,341
Group Insurance 30,538 6,514 15,409 15,565 19,452 21,203 23111 25191 27,458
Social Securlty Contributions 9,765 2,081 2,357 2,524 2,598 2,676 2,766 2,839 2,924
Retlrement Contributions 7,366 2,382 3,710 5,585 7,274 9,032 10,205 10,827 11,530
Unemployment Compensation 159 107 85 43 43 44 44 44 44
Workmen'’s Compensatlon 785 166 209 185 180 186 191 197 203
Other Employee Benefits - - 160 480 511 511 511 511 511
Purct P nal & Technleal Services 67,235 78,636 92,442 84,758 159,896 163,414 167,009 170,683 174,438
Other Purchased Services - = - b3 - = - - -
St. Tr Svc-Contr Carrler 2,896,248 3,138,462 3,285,627 3,474,490 3,678,044 3,839,878 4,008,832 4,185221 4,369,371
St Tr Sve from the IU .82 - 10,524 - - - - - -
Miscellaneous Purchased Services - - - E & - - - -
Supplies - - - - - - - - -
General Supplles - = - z - - = - -
Energy 284,346 334,693 304,852 339,418 396,406 408,298 420,547 433,164 446,159
Other Objects - - - - - = - - -
Total Student Transportatlon Servlces 3,426,943 | § 3,590,607 3,746,890 | $ 3,953,035 4,306,467 | § 4,488,565 | $ 4,677,830 | § 4,874,639 [ $ 5,079,979

[CENTRAL & OTHER SUPPORT/SERVICES 3 s

Central & Other Support Services

| Personnel Services - Salarles | 465,883 195,722 182,365 213,513 268,031 276,072 284,354 292,885 301,671
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EXPENDITURES Actual Actual Projected Projected Projacted Projected
Personnel Services - Employee Benefits - - - = = ~ = - -
Group Insurance 71,489 38,281 36,699 41,206 73,165 79,750 86,927 94,751 103,278
Soclal Security Contributions 35,014 14,324 13,670 16,118 16,593 17,090 17,603 18,131 18,675
Retirement Contributions 28,139 17,660 22,474 36,149 47,080 58,462 66,051 70,076 74,629
Unemployment Compensation 904 786 505 182 182 183 184 i85 186
Workmen's Compensation 3,341 1,223 1,244 1,198 1,168 1,203 1,239 1,276 1,314
Other Employee Benefits ’ - - 180 540 575 575 575 B75 B76
Purchased Professlonal & Technical Services 1,418,433 1,258,469 908,186 1,278,990 1,293,550 1,278,990 1,278,990 1,278,980 1,278,980
Purchased Property Services - - - & - - - - -
Other Purchased Services - - - # % - - - -
Communications 28,576 30,221 32,542 33,100 33,100 33,100 33,100 33,100 33,100
Advertising 3,343 5,774 8,310 5,500 4,001 4,089 4,179 4,274 4,365
Printing & Binding 158 104 579 200 200 204 209 213 218
Travel 1,215 2,850 373 4,250 |, 3,502 3,537 |. 3,573 3,609 3,645
Supplles - - - - - = - - -
General Supplles 95,228 158,235 125,413 170,001 172,358 174,082 175,822 177,581 179,356
Food - - 375 - - - - = 2
Books & Pericdlcals 1,903 976 1,596 1,400 1,448 1482 1,218 1,254 1,292
Property - - - - - - - - -
Equipment - Original & Additlonal - 2,410 612 - ] - - - -
Equipment - Replacement - 132,271 72,089 = = - A - - -
Other Objects 2,779 3,443 4,657 3,600 3,402 3477 3,553 3,632 3,711
Total Central & Other Support Services $ 2,156,106 | § 1,862,749 1,411,880 | § 1,805,946 1,918,065 1,931,997 | § 4,957,578 1,980,628 | $ 2,006,007
Other Support Services
Other Purchased Services - - = s - = = = -
Miscellaneous Purchased Services 87,214 68,119 70451 70,152 67,276 68,756 70,268 71,814 73,394
Other Objects - - - = - - - - -
Total Other Support Services $ 67,214 | $ 68,119 70,451 | § 70,462 67,276 68,756 | § 70,268 71,814 | § 73,394
(STUDENTACTVITIES S i
Student Activities *
Personnel Services - Salaries 884,619 782,381 748,251 791,564 814,062 838,484 863,638 889,548 916,234
Personnel Services - Employee Benefits - - - = - - = - -
Group Insurance 81,625 28,830 30,013 34,800 37,934 41,348 45,070 49,126 53,547
Social Security Contributions 67,508 59,714 57,081 60,758 62,648 64,424 68,357 68,348 70,398
Retirement Contributions 49,075 57,140 79,768 134,109 174,663 216,892 245,046 259,978 276,872
Unemployment Compensation 7,408 3,147 2,088 3,640 3,644 3,662 3,680 3,699 3,747
Workmen's Compensation 5,552 4,897 5,141 4,524 4,410 4,543 4,679 4,819 4,964
Other Employee Benefits “ . 440 840 885 895 895 895 895
Purch d P I & Technlcal Services 97,518 54,185 106,041 114,900 105,500 64,190 61,190 62,536 63,912
Purchased Property Services 31,186 49,833 35,934 58,900 61,403 62,754 64,135 65,546 66,988
Other Purchased Services - - - < = 2 - - -
Student Transportation Services 100,685 101,718 99,045 108,738 110,739 113,175 115,665 118,210 120,810
Insurance-General 11,225 11,225 11,225 12,725 12,725 13,005 13,291 13,683 13,882
Communlcations 265 = | - - - - = &
Printing & Binding 3,229 7,346 739 27,750 19,750 19,750 19,760 19,750 19,750
Travel 13,457 10,989 13,353 5,600 8,305 8,305 8,306 8,388 B,472
Supplies - - - 5 - - - - -
General Supplies 114,513 52,796 71,913 59,641 77,655 78,873 80,214 82,621 85,099
Food 2,061 275 222 - - - - ks Z
Property - - - = - - = - -
Equipment - Original & Additlonal 32,913 47,633 38,871 40,794 49,145 50,619 52,438 53,702 55,313
Other Objects 33,030 30,316 43,567 45,273 43,723 44,466 45,222 46,247 47,234
Total Student Actlvities $ 1,535,870 | § 1,302,299 1,343,690 | § 1,604,457 1,587,000 1,622,386 | $ 1,689,275 1,746,864 | § 1,808,087
Community Services
Personnel Services - Salarles 97,662 - - B g * g 2 -
Personnel Services - Employee Benefits - # - - & = s - -
Group Insurance 5,133 - - £ = & - - -
Soclal Securlty Contributions 6,491 - - 5 = = - - -
Retirement Contributlons 3,606 - - 2 - - - - -
Unemployment Compensation 215 - = = E: = T = -
Workmen's Compensatlon 155 - o - - = i % =
Purchased Prof: &Ti Servl 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
Communications - 5 - = & = E = -
Travel e = = - = = 7 - =
Supplies - - = - - = - -
Food - = - = z - £ - -
Other Objects 104,100 80,100 B5,350 108,500 103,500 103,500 103,500 103,500 103,500
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Total Communliy Services 222,362 85,100 80,350 | § 413,500 108,500 108,500 | & 108,500 | § 108,500 | $ 108,500
A ACQ 0 § R ON AND P
Facllitles Acquisition, Construction and Impt. Sves.
Purchased Professlonal & Technical Services - = - # % E - - =
Purchased Property Services - - - 2 - - - - -
Property . . - 10,000 472,322 800,000 - 500,000
Total Facllitles Acqulsitlon, Constructlon and Impt. Svcs. - - = $ - 410,000 472,322 | $ 800,000 | § - $ 500,000
AR 8 & D, SP PRO
Arch. & Eng. Services/Ed. Specs. - Improvements
Purch d Pr & Technlcal Services 9,524 563 = 20,000 | 35,000 29,999 60,000 30,000 60,000
Total Arch. & Eng, lces/Ed. Specs. - Imp 9,524 563 - $ 20,000 35,000 29,999 | & 60,000 | § 30,000 | § 60,000
EXISTINGIBUILDING IMPROVEMENTISERVICES I
Exlsting Bulldlng Improvement Services
Purchased Professlonal & Technlcal Services 500 - = = 5 = - - =
Purchased Property Services - - 34,734 - - - - - -
Construction Services 126,071 121,804 160,077 199,000 443,419 407,002 142,000 697,000 905,000
Equlpment - Original & Additional 75,437 - - 38,000 302,000 - - - -
Total ExIsting Bullding Improvement Services 202,008 121,804 194,811 | § 237,000 745,419 407,002 | § 142,000 | § 597,000 | $ 905,000
DEBT SERVICE = |
Debt Service
Other Objects - - - - - - - - -
Interest 5,003,547 5,017,749 5,339,396 5,280,270 5,209,154 5,133,453 5,054,242° 4,961,409 4,845,124
Refund of Prlor Year's Recelpts 644,261 64,967 159,637 473,800 10,000 410,000 200,000 200,000 200,000
Other Financing Uses 11,853,991 17,191,149 - - - = - - -
Redemptlon of Principal 3,710,692 - 3,270,413 3,242,110 4,194,955 4,130,000 4,200,000 4,285,000 4,375,000 4,515,000
Total Debt Service 24,242,494, 25,644,279 8,741,143 | $ 9,949,025 9,349,154 9,343,453 | § 9,536,242 | $ 9,536,409 | § 9,560,124
Fund Transfers
Fund Transfers - 442,970 260,109 - z - - - -
Total Fund Transfers - 442,970 260,109 | $ - - - % - 8 - $ -
BUDGETARY RESERVE |
Budgetary Reserve
Other Objects - - - 525,000 623,805 623,805° 623,805 623,805 623,805
Total Budgetary Reserve - - - $ 525,000 623,805 623,805 | § 623,805 | § 623,805 | § 623,805
74,106,430 78,450,710 64,208,071 73,696,260 77,404,651 80,963,837 83,609,321 87,490,650




School Budget Projection Model: Real Estate Planning

Pine-Richland School District

FY 11-19 General Fund Projections

 FY Surplus / $20,000,000 _
(Deficit) $10,000,000
e T e R L S
& FY Ending ($10,000,000)
Fund Balance | (520,000,000)
2011 2012 2013 2014 2015 2016 2017 2018 2019
[ act_11 act_12 act_13 var_01 proj_01 proj_02 proj_03 proj_04 proj_05
'BASELINE ™ 2011 2012 2013 2014 2015 2016 2047 2018 2019
0O|TOTAL REVENUES % 814,989 $80 28 4 $67,448,840 $69,266 0 % 08,709 $74 342 044 % 896,389 3 6 $78.6 0
1| TOTAL EXPENDITURES $74.106,430 $78.450 0 $64.208.0 369,54 0 z 696,260 $ 404.6 $80,963.8 $83,509 $87.490,650
BASELINE OPERATING BALANCE % 08 3 $1 8364 3 40 0 5 00 £58 5 $3.062,60 $5 067,448 $6 4.056 $8,838 &
History of % Change in Millage Rate Value of a Mill Growth
4.50% 4, 14% 30.00% 27.61%
4.00% f\ A
— / \ 25.00% / \
3.00% / zﬁl% 20.00%
2.50% / \
/ \ 15.00%
2.00% / \ / \
1.50% / 10.00%
1.00%
5.00% +—2:80%
0.509% / \ s 2-1f% 2-37% 160% 1.60% 160%  160%
o.or% 0?{)% 0.00% 0.00% 000% 0.00% > : é &
0.00% - T T : e e e e} —— 0.00% - T T T T T T T |
2012 2013 2014 2015 2016 2017 2018 2019 2012 2013 2014 2015 2016 2017 2018 2019
Manual Millage Rate Increases 0.00%] 0.00%] 0.00%] 0.00%] 0.00%)] Manual Value of a Mill Increases 2 274%\ 1.60%] 1. so%{ 1.60%] 1.60%]
Millage Rate* Value of a Mill* , 260
25.00 2,700,000 5 249, 2’5-18 )55 i ‘599'848 1,446-
' ! ! i q(2‘3';8 39 u,y4‘5_ 4_4—-—'-""‘
23.00 2,500,000 /_____,__
— 22.815M 2,300,000
2100 1575084 21,9084 oo L5y 289 /
19.00 & & & re & g ¥ -L,gog,oa 5‘33 350
- 19.2083 19.2083 19.2083 19.2083 19.2083 19.2083 1,500,000 —
’ 1,700,000
1500 ' ' ' ' ' ' ' ' ' 1,500,000 i . J . , , : . .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019
=4=Millage Rate ==V alue of a Mill

* The 2013-2014 millage rate and value of a mill were significantly affected as a result of the Allegheny County Reassessment. The school district lowered the millage rate to revenue neutral (18.7197 mills)
and approved an increase of 2.61% to revenue neutral rate in accordance with Act 1 limitations and including a portion of approved referendum exceptions.
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School Budget Projection Model: Capital Planning

Pine-Richland School District

FY 11-19 General Fund Projections

S I / (D i 't} $20,000,000
= urplus eTIci 410,000,000
o — — B - | . ,
# FY Ending Fund Balance ($10,000,000) I
($20,000,000)
2011 2012 2013 2014 2015 2016 2017 2018 2019
act_11 act_12 act_13 var_01 proj_01 ] proj_02 proj_03 proj_04 | proj_08
[BASELINE S SISt e ol e e 2011 2042 2043 2014 2015 2018 2047 2018 2019
O|TOTAL REVENUES $ B $80 $67,448,840 $69 0 $ 0 09 $74,342,044 $ 896,38 $ $78,6 0
1|TOTAL EXPENDITURES 0 0 08,0 0 60 404,6 580,96 0 90 0
BASELINE OPERATING BALANCE 08 40,770 00 062,60 067,448 056 838,578
Existing Debt Structure
2015 2016 2017 2018 2019
Principal 4,130,000 4,200,000 4,285,000 4,375,000 4,515,000
Interest 5,209,154 5,133,453 5,051,242 4,961,409 4,845,124
Total Debt Service 9,339,154 9,333,453 9,336,242 9,336,409 9,360,124
Less: State Aid 1,222,207 1,218,835 1,221,478 1,220,986 1,244,972
Total Local Effort 8,116,947 8,114,618 8,114,764 8,115,423 8,115,152
Future Capital Needs* | No New Moneﬂ v !Nn New Monﬂﬂ ME)V Mo@lzl ‘ No New Monayj v
Proposed Deb @
2015 2016 2017 2018 2019
Principal 4,130,000 4,200,000 4,285,000 4,375,000 4,515,000
Interest 5,209,154 5,133,453 5,051,242 4,961,409 4,845,124
Total Debt Service 9,339,164 9,333,453 9,336,242 9,336,409 9,360,124
Less: State Aid 1,222,207 1,218,835 1,221,478 1,220,986 1,244,972
Total Local Effort 8,116,947 8,114,618 8,114,764 8,115,423 8,115,162
General Fund Fiscal Gap Analysls, 2011-19 Local Effort Summary
$95,000,000 9,000,000
$90,000000 F— — — — 8,000,000 -
7,000,000
$85,000000 ———————————
6,000,000
$80,000,000 S 5,000,000 |
$75,000,000 «E'v 4,000,000 T—
$70,000,000 + 3,000,000
2,000,000 [
$65,000,000
1,000,000 —
$60,000,000 -|- - : 3 T T
$56,000,000 2015 2016 2017 2018 2019

2011 2012 2013

2014

2015 20186

2017

(= TOTAL REVENUES

—¢r—TOTAL EXPENDITURES I

2018 2019

@ Series of 2018 - Local Effort
W Series of 2015 - Local Effort

B Serles of 2017 - Local Effort
[ Existing Local Effart

*For these purposes, all future bond issues are assumed to be 20-year Level Payments and are assumed at a fixed interest rate of 5.0%. Actual rates to be determined at final pricing. Also, assumes no state reimbursement.

2o

O Series of 2016 - Local Effart



School Budget Projection Model: Retirement Planning

Pine-Richland School District

o $20,000,000
u FY Surplus / (Deficit) $10,000,000 -
o mm _ m — I Hﬁ
FY Ending Fund Balance {Sac000,000)
{£20,000,000)
2011 2012 2013 2014 2015 2016 2017 2018 2019
act_11 act_12 act_13 var_01 | proj_01 I proj_02 proj_03 proj_04 pro)_05 l
BASELINE 2041 2012 2013 2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
0|TOTAL REVENUES $75,814 $80,28 67,448,840 $69,266,250 l  $73,108,709 $74,342,044  $75,896,389  $77,235,265 $78,662,073
1| TOTAL EXPENDITURES 4,106,430 50,710 08,0 5 0 $73,696,260/ $77,404,651 $80,963,837 $83,609,321 $87,490,650
BASELINE OPERATING BALANCE 08,5659 8 40,770 00 ($587,551) ($3,062,607) ($6,067,448) ($6,274,056) ($8,838,578)
Retirement Planning Tab is designed to alllow the user to budget at a higher HISTORICAL DATA D D2
PSERS contribution rate, if desired. For budgeting purposes, the user can ;
also budget the actual PSERS contriibution rate for the Revenue component of| 2011 2012 2013 2014 2015 2016 2017, 201.'8 2019
the PSERS calculation. actk 11 act_12 act 13 var 01 proj_01 proj_02 proj_03 proj_04 proj 05
Actual Actual Actual Budget Projected Projected Projected Projected Projected
] 100 Personnel Services - Salaries 27,260,141 27,332,044 26,887,331 28,640,398 29,510,210 30,395,516 34,307,382 32,246,603 33,214,001
o PSERS Contribution Rates* 5.64% 8.65% 12.36% 16.93% 21.40% 25.80% 28.30% 29.15% 30.14%
e
= Q =
o Project Contributlons 1,537,472 2,364,222 3,323,274 4,848,819 6,315,185 7,842,043 8,859,989 9,399,885 10,010,700 |
§ :?1 230 Actual Contributions 1,523,448 2,344,936 3,296,955 4,848,917 6,315,185 7,842,043 8,859,989 9,399,885 410,010,700
*Source: PASBO. Contribution Rates can be modified to reflect higher budgeted rates. 0.107 0.129 0.14415 0.44575 0.1507
PSERS Contribution Rates* 5.64% 8.65% 12.36% 16.93% 21.40% 25.80% 28.30% 29.15% 30.14%
o
E E Project Contributions 1,637,472 2,364,222 3,323,274 4,848,819 6,315,185 7,842,043 8,859,989 9,399,885 10,010,700
B § State Reimbursement 48.35% 743,346 1,143,068 1,606,756 2,344,336 3,053,304 3,791,518 4,283,681 4,644,713 4,840,033 |
B 7820 Actual Reimbursement 759,255 1,172,446 1,668,331 2,326,633 3,053,304 3,791,518 4,283,681 4,544,713 4,840,033

*Source: PASBO. Contribution Rates can be modified to reflect higher budgeted rates.

General Fund Fiscal Gap Analysis, 2011-19

$95,000,000

$90,000,000

$86,000,000

$80,000,000

$75,000,000

$70,000,000 -

$65,000,000

$60,000,000

$55,000,000

2041 2012

2013

2014

2015

2016 2047

2018

2019

l ={==TOTAL REVENUES ==rr==TOTAL EXPENDITURES I

oy
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2014-2015 Final General Fund Budget (PDE-2028) ESTIMATED REVENUES AND OTHER FINANCING SOURCES: BUDGET SUMMARY
AUN: 103021003 Pine-Richland SD Page A-1
Printed 6/3/2014 2:15:28 PM v2.0

ITEM ANOUNTS

Estimated Beginning Unreserved Fund Balance Available for
Appropriation and Reserves Scheduled For Liquidation During
The Fiscal Year

1 Estimated Beginning Fund Balance - Committed 477,261
2 Estimated Beginning Fund Balance - Assigned 6,637,987
3 Estimated Beginning Fund Balance - Unassigned 5,132,357
4 0
5 0
6 0
Total Estimated Beginning Unreserved Fund Balance Available 12,247,605

for Appropriation and Reserves Scheduled For Liquidation
During The Fiscal Year

Estimated Revenues And Other Financing Sources

6000 Revenue from Local Sources 57,573,633

7000 Revenue from State Sources 15,095,843

8000 Revenue from Federal Sources 409,497

9000 Other Financing Sources 27,000
Total Estimated Revenues And Other Financing Sources 73,105,973
Total Estimated Fund Balance, Revenues, and Other Financing 85,353,678

Sources Available for Appropriation

29




2014-2015 Final General Fund Budget (PDE-2028) ESTIMATED REVENUES AND OTHER FINANCING SOURCES: DETAIL

AUN: 103021003 Pine-Richland SD Page B-1
Printed 6/3/2014 2:15:30 PM v2.0
FUNCTION DESCRIPTION Amounts
REVENUE FROM LOCAL SOURCES

6111 Current Real Estate Taxes 47,616.343

6112 Interim Real Estate Taxes 620,079

6113 Public Utility Realty Tax 62,030

6114 Payments in Lieu of Current Taxes - State / Local Reimbursement 0

6115 Payments in Lieu of Current Taxes - Federal Reimbursement 0

6120 Per Capita Taxes, Section 679 70,311

6130 Taxpayer Relief Taxes - Proportional Assessments 0

6140 Current Act 511 Taxes - Flat Rate Assessments 70,311

6150 Current Act 511 Taxes - Proportional Assessments 6,790,122

6160 Non-Real Estate Taxes - First Class Districts Only 0

6400 Delinquencies on Taxes Levied / Assessed by LEA 1,083,991

6500 Earnings on Investments 25,920

6700 Revenues from District Activities ‘ 206,679

6800 Revenue from Intermediary Sources / Pass-Through Funds 531,129

6910 Rentals 103,991

6920 Contributions/Donations/Grants From Private Sources 3,350

6940 Tuition from Patrons 12,000

6960 Services Provided Other Local Governmental Units / LEAs 137,090

6970 Services Provided Other Funds 0

6980 Revenue From Community Service Activities 0

6990 Refunds and Other Miscellaneous Revenue . 240,287

REVENUE FROM LOCAL SOURCES 57,573,633
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2014-2015 Final General Fund Budget (PDE-2028) ESTIMATED REVENUES AND OTHER FINANCING SOURCES: DETAIL

AUN: 103021003 Pine-Richland SD Page B-2
Printed 6/3/2014 2:15:30 PM v2.0
FUNCTION DESCRIPTION B Amounts o
REVENUE FROM STATE SOURCES

7110 Basic Fducation Funding (Gross) 4,759,550

7160 Tuition for Orphans and Children Placed in Private Homes 0

7170 School Improvement Grants 0

7180 Staff and Program Development 0

7220  Vocational Education 0

7240 Driver Education - Student 0

7250 Migratory Children 0

7260  Waorkforce Investment Act 0

7271 Special Education Funding for School Aged Pupils 1,497,202

7272 Early Intervention 0

7280 Adult Literacy 0

7292 Pre-K Counts 0

7299 Other Program Subsidies Not Listed in 7200 Series 0

7310 Transportation (Regular and Additional) 1,545,626

7320 Rental and Sinking Fund Payments / Building Reimbursement Subsidy 1,221,369 .

7330 Health Services (Medical, Dental, Nurse, Act 25) 95,500 |

7340 State Property Tax Reduction Allocation 1,256,345

7350 Sewage Treatment Operations / Environmental Subsidies 0

7360 Safe Schools ‘ 0

7400 Vocational Training of the Unemployed 0

7501 PA Accountability Grants 588,194

7509 Supplemental Equipment Grants 0

7598 Revenue for the Support of Public Schools 0

7599 Other State Revenue Not Listed in the 7500 Series 0

7810 State Share of Social Security and Medicare Taxes 1,081,480

7820 State Share of Retirement Contributions 3,050,577

7900 Revenue for Technology 0
REVENUE FROM STATE SOURCES 15,095,843
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2014-2015 Final General Fund Budget (PDE-2028)

AUN:

103021003 Pine-Richland SD

Printed 6/3/2014 2:15:30 PM v2.0

FUNCTION

DESCRIPTION

REVENUE FROM FEDERAL SOURCES

8110
8190
8200
8310
8320
8390
8511
8512
8513
8514
8515
8516
8517
8519
8521
8540
8560
8580
8610
8620
8640
8660
8690
8701
8702
8703
8704
8705
8706
8707
8708
8709
8721
8731
8732
8733
8734
8799
8810

Payments for Federally Impacted Areas - P.L. 81-874
Other Unrestricted Grants-in-Aid Direct from Federal Government

Unrestricted Grants-in-Aid from Federal Gov't Through Commonwealth

Payments for Federally Impacted Areas - P.L. 81-815

Energy Conservation Grants - TA and ECM

Other Restricted Grants-in-Aid Directly from Federal Government
Grants for IDEA and NCLB Programs not Specified in 8510 series
IDEA, Part B

IDEA, Section 619

NCLB, Title | - Improving the Acad. Achvmnt. of the Disadvantaged

NCLB, Title Il - Prep., Train. & Recruit. High Qual. Teachers & Principals

NCLB, Title 1ll - Language Instr. for LEP and Immgrant Students
NCLB, Title IV - 21st Century Schools

NCLB, Title VI - Flexibility and Accountability
Vocational Education - Operating Expenditures
Nutrition Education and Training

Federal Block Grants

Child Care and Development Block Grants
Homeless Assistance Act

Adult Basic Education

Headstart

Workforce Investment Act

Other Restricted Federal Grants-in-Aid Through the Commonwealth
ARRA - IDEA, Part B

ARRA - IDEA, Section 619

ARRA -Title I, Part A & D

ARRA - Title I, School Improvement

ARRA - Title Il, Part D Education Technology
ARRA - McKinney-Vento Homeless

ARRA - National School Lunch Program Equipment
ARRA - State Fiscal Stabilization Fund

ARRA — Education Jobs Fund (EdJobs)

ARRA - Head Start

ARRA - Build America Bonds

ARRA-Qualified School Construction Bonds (QSCB)
ARRA-Qualified Zone Academy Bonds (QZAB)
ARRA - Race to the Top

ARRA - Miscellaneous Revenue

School-Based Access Medicaid Reimbursement Program (SBAP) (ACCESS)

ESTIMATED REVENUES AND OTHER FINANCING SOURCES: DETAIL

Amounts

O 0O 0O 0O O 0o o o

117,685
49,430
900

O O C 0O 000000000000 0CoOo0 oo oo o oo

237,500

Page B-3



2014-2015 Final General Fund Budget (PDE-2028)
AUN: 103021003 Pine-Richland SD
Printed 6/3/2014 2:15:30 PM v2.0

FUNCTION DESCRIPTION
8820 Medical Assistance Reimbursement For Administrative Claiming (Quarterly)
8830 Medical Assistance Reimbursements (ACCESS) - Early Intervention

REVENUE FROM FEDERAL SOURCES

23

ESTIMATED REVENUES AND OTHER FINANCING SOURCES: DETAIL

Amountsr

3,982
0

409,497

Page B-4



2014-2015 Final General Fund Budget (PDE-2028)

AUN:

103021003 Pine-Richland SD

Printed 6/3/2014 2:15:30 PM v2.0

FUNCTION

DESCRIPTION

OTHER FINANCING SOURCES

9100
9200
9320
9330
9340
9350
9360
9370
9380
9390
9400
9500
9710
9720
9800
9900

Sale of Bonds

Proceeds From Extended Term Financing
Special Revenue Fund Transfers

Capital Projects Fund Transfers

Debt Service Fund Transfers

Enterprise Fund Transfers

Internal Service Fund Transfers

Trust and Agency Fund Transfers

Activity Fund Transfers

Permanent Fund Transfers

Sale or Compensation for Loss of Fixed Assets
Capital Contributions

Transfers from Component Units
Transfers from Primary Governments
Intrafund Transfers In

Other Financing Sources Not Listed in the 9000 Series

OTHER FINANCING SOURCES

TOTAL ESTIMATED REVENUES AND OTHER SOURCES

3y

ESTIMATED REVENUES AND OTHER FINANCING SOURCES: DETAIL

Amounts

O OO0 C 000000 o0 ooCc oo

27,000

27,000

73,105,973

Page B-5



2014-2015 Final General Fund Budget (PDE-2028)
AUN: 103021003 Pine-Richland SD
Printed 6/3/2014 2:15:32 PM v2.0

Act 1 Index (current): 2.5%
Calculation Method:

Approx. Tax Revenue from RE Taxes:
Amount of Tax Relief for Homestead Exclusions +
Total Approx. Tax Revenue:

Approx. Tax Levy for Tax Rate Calculation:

Rate

$47,616,343
$1,256,366
$48,872,709

$50,635,525
Allegheny

Real Estate Tax Rate (RETR) Report for 2014-2015

Multi-County Rebalancing Based on Methodology of Section 672.1 of School Code

Page C-1

Total

2013-14 Data
a. Assessed Value
b. Real Estate Mills
I.  2014-15 Data
c. 2012 STEB Market Value
d. Assessed Value

$2,513,573,326
19.2083

$1,925,623,850
$2,636,127,342

$2,5613,673,326

$1,925,623,850
$2,636,127,342

e. Assessed Value of New Constr/ Renov $0 $0
2013-14 Calculations
f. 2013-14 Tax Levy $48,281,471 $48,281,471
(a*h)
2014-15 Calculations
II. g Percent of Total Market Value 100.00000% 100.00000%
h. Rebalanced 2013-14 Tax Levy $48,281,471 548,281,471
(f Total * @)
i. Base Mills Subject to Index 19.2083
(h /a™* 1000) if no reassessment
(h/ (d-e) * 1000) if reassessment
Calculation of Tax Rates and Levies Generated
j. Weighted Avg. Collection Percentage 96.43004% 96.43004%
k. Tax Levy Needed $50,635,525 $50,635,525
(Approx. Tax Levy * g)
n I. 2014-15 Real Estate Tax Rate 19.2083
(k/d*1000)
m. Tax Levy Generated by Mills $50,635,5625 $50,635,525
(171000 * d)
n. Tax Levy minus Tax Relief for Homestead Exclusions $49,379,159
(m - Amount of Tax Relief for Homestead Exclusions)
$47,616,343

0. Net Tax Revenue Generated By Mills
(n * Est. Pct. Collection)
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2014-2015 Final General Fund Budget (PDE-2028)
AUN: 103021003 Pine-Richland SD

Real Estate Tax Rate (RETR) Report for 2014-2015

Multi-County Rebalancing Based on Methodology of Section 672.1 of School Code

Printed 6/3/2014 2:15:33 PM v2.0 Page C-2
Act 1 Index (current): 2.5%
Calculation Method: Rate
Approx. Tax Revenue from RE Taxes: $47,616,343
Amount of Tax Relief for Homestead Exclusions + $1,256,366
Total Approx. Tax Revenue: $48,872,709
Approx. Tax Levy for Tax Rate Calculation: $50,635,525
Allegheny Total
Index Maximums N
p. Maximum Mills Based On Index 19.6885
(i* (1 + Index))
g. Mills In Excess of Index 0.0000 0.0000
if (1> p), (I-p)
r. Maximum Tax Levy Based On Index $51,901,393 $51,901,393
V. (p / 1000) * d)
s. Millage Rate within Index? Yes
(If | > p Then No)
t. Tax Levy In Excess of Index $0 $0
if(m=>r), (m-r)
u. Tax Revenue In Excess of Index $0 $0
(t * Est. Pct. Collection)
Information Related to Property Tax Relief
Assessed Value Exclusion per Homestead $9,998
Number of Homestead/Farmstead Properties 6,488 6,488
V. Median Assessed Value of Homestead Properties $232,100
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2014-2015 Final General Fund Budget (PDE-2028)
AUN: 103021003 Pine-Richland SD

Real Estate Tax Rate (RETR) Report for 2014-2015
Multi-County Rebalancing Based on Methodology of Section 672.1 of School Code

Printed 6/3/2014 2:15:33 PM v2.0 Page C-3

Act 1 Index (current): 2.5%

Calculation Method: Rate

Approx. Tax Revenue from RE Taxes: $47,616,343

Amount of Tax Relief for Homestead Exclusions + $1,256,366

Total Approx. Tax Revenue: $48,872,709

Approx. Tax Levy for Tax Rate Calculation: $50,635,525

Allegheny Total
State Property Tax Red[:rcition Allocation used for: Homesté;':;d Exclusions $1 25(_3’345 Lowering RE Tax Rate $0 $1,256,345
Prior Year State Property Tax Reduction Allocation used for: Homestead Exclusions $21 $21
$1,256,366

Amount of Tax Relief from State/Local Sources
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2014-2015 Final General Fund Budget (PDE-2028)

LOCAL EDUCATION AGENCY TAX DATA (TAXD)

AUN: 103021003 Pine-Richland SD REAL ESTATE, PER CAPITA (SEC. 679), EIT/PIT (ACT 1), LOCAL ENABLING (ACT 511)
Printed 6/3/2014 2:15:34 PM v2.0 Page D-1
CODE
6111 Current Real Estate Taxes
Amount of Tax Relieffor ~ Tax Levy Minus Homestead Net Tax Revenue
County Name Taxable Assessed Value Real Estate Mills Tax Levy Generated by Mills ~ Homestead Exclusions Excluslons Percent Collscted Generated By Mills
Allegheny 2,636,127,342 19.2083 50,635,525 06.43004%
0 0 0.00000%
0 0 __0.00000%
0 0 . 0.00000%
Totals: 2,636,127,342 50,635,525 - 1,256,366 = 49,379,159 96.43004% = 47,616,343
Rate Estimated Revenue
6120 Per Capita Taxes, Section 679 5.00 L 70,311
6140  Current Act 511 Taxes - Flat Rate Assessments Rate Add'l Rate (if appl. Tax Levy Estimated Revenue
6141  Per Capita Taxes, Act 511 $5.00 $0.00 70,311 70,311
6142  Occupation Taxes - Flat Rate $0.00 $0.00 0 0
6143  Local Services / Occupational Privilege Taxes $0.00 $0.00 0 0
6144  Trailer Taxes $0.00 $0.00 0 0
6145 Business Privilege Taxes - Flat Rate $0.00 $0.00 0 0
6146  Mechanical Device Taxes - Flat Rate $0.00 $0.00 0 0
6149  Other Flat Rate Assessments $0.00 $0.00 0 0
Total Current Act 511 Taxes - Flat Rate Assessments 70,311 70,311
6150 Current Act 511 Taxes - Proportional Assessments Rate Add'l Rate (if appl.) Tax Levy Estimated Revenue
6151 Earmned Income Taxes, Act 511 0.50% 0.00% 5,839,199 ' 5,839,199
6152  Occupation Taxes - Proportional Rate 0 0 0 0
6153 Real Estate Transfer Taxes 0.50% 0.00% 950,923 950,923
6154 Amusement Taxes 0.00% 0.00% 0 0
6155  Business Privilege Taxes - Proportional Rate 0 0 0 0
6156 Mechanical Device Taxes - Percentage 0.00% 0.00% 0 0
6157  Mercantile Taxes 0 0 0 0
6159  Other Proportional Assessments 0 0 0 0
Total Current Act 511 Taxes - Proportional Assessments 6,790,122 6,790,122
Total Act 511, Current Taxes 6,860,433
Act 511 Tax Limit > 1,925,623,850 X 12 23,107,486
Market Value Mills ) (511 Lil‘TIil)_
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2014-2015 Final General Fund Budget (PDE-2028)
AUN: 103021003 Pine-Richland SD

Comparison of Tax Rate Changes to Index (CTRI)
2013-2014 vs. 2014-2015

Printed 6/3/2014 2:15:38 PM v2.0 Page E-1
) N Additional Tax Rate T
Tax Rate Charged in: Percent Less than Charged in: Percen? Less than
o Description 20132014 20142015 | Crangein ) or Tﬂ::; N [—— 20132014 20142015, | Changein | oredualfo
s L (Rebalanced) (Rebalanced)
6111  Current Real Estate Taxes
Allegheny County 19.2083 19.2083 0.00% Yes 2.5%
6120  Per Capita Taxes, Section 679 $5.00 $5.00 0.00% Yes 2.5%
Act 1 EIT/PIT
6131 Earned Income Taxes, Act 1
6132 Personal Income Taxes, Act 1
Act 511 Flat Rate Taxes
6141 Per Capita Taxes, Act 511 $5.00 $5.00 0.00% Yes 2.5%
6142 Occupation Taxes - Flat Rate
6143 Local Services / Occupational Privilege Tax
6144 Traller Taxes
6145 Business Privilege Taxes - Flat Rate
6146  Mechanical Device Taxes - Flat Rate
6149  Other Flat Rate Assessments
Act 511 Proportional Rate Taxes
6151 Earned Income Taxes, Act 511 0.500% 0.500% 0.00% Yes 2.5%
6152 Occupation Taxes - Proportional Rate
6153 Real Estate Transfer Taxes 0.500% 0.500% 0.00% Yes 2.5%
6154  Amusement Taxes
6155 Business Privilege Taxes - Proportional Rate
6156 Mechanical Device Taxes - Percentage
6157 Mercantile Taxes
6169

Other Proportional Assessments
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ITEM

1000 Instruction
1100 Regular Programs - Elementary/Secondary
1200 Special Programs - Elementary/Secondary
1300 Vocational Education
1400 Other Instructional Programs - Elementary/Secondary
1500 Nonpublic School Programs
1600 Adult Education Programs
1700 Higher Education Programs
1800 Pre-Kindergarten
Total 1000 Instruction
2000 Support Services
2100 Support Services - Pupil Persannel
2200 Support Services - Instructional Staff
2300 Support Services - Administration
2400 Support Services - Pupil Health
2500 Support Services - Business
2600 Operation & Maintenance of Plant Services
2700 Student Transportation Services
2800 Support Services - Central
2900 Other Support Services
Total 2000 Support Services
3000 Operation of Non-instructional Services
3100 Food Services
3200 Student Activities
3300 Community Services
3400 Scholarships and Awards
Total 3000 Operation of Non-instructional Services
4000 Facilities Acquisition, Construction and Improvement Services
4000 Facilities Acquisition, Construction and Improvement Services
Total 4000 Facilities Acquisition, Construction and Improvement
Total Estimated Expenditures
5000 Other Expenditures and Financing Uses
5100 Debt Service
5200 Interfund Transfers - Out
5300 Transfers Involving Component Units
5800 Budgetary Reserve
Total Other Financing Uses
Total Estimated Expenditures and Other Financing Uses
Appropriation of Prior Year Fund Balance

Total Appropriations

Ending Committed, Assigned and Unassigned Fund Balance

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: BUDGET SUMMARY

AMOUNTS

29,168,731
9,619,497
2,167,634

182,635

0

0

0

0
41,138,497

2,457,157
1,084,529
3,586,156
729,121
976,411
4,973,801
4,306,467
1,918,055
67,275

20,098,972

0
1,587,000
108,500

0
1,695,500

790,419
790,419

9,349,154
0

0
623,805

HO

63,723,388

9,972,959
73,696,347
0

73,696,347
11,657,231

Page F-1
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Function-Object Description

1000 INSTRUCTION
1100 Regular Programs - Elementary/Secondary
100  Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300 Purchased Professional & Technical Services
400  Purchased Property Services
500  Other Purchased Services
600  Supplies
700  Property
800  Other Objects
Total Regular Programs - Elementary/Secondary
1200 Special Programs - Elementary/Secondary
100  Personnel Services-Salaries
200 Personnel Services-Employee Benefits
300 Purchased Professional & Technical Services
400 Purchased Property Services
500  Other Purchased Services
600  Supplies
700  Property
800  Other Objects
Total Special Programs - Elementary/Secondary
1300 Vocational Education '
100  Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300  Purchased Professional & Technical Services
400 Purchased Property Services
500  Other Purchased Services
600  Supplies
700  Property
800  Other Objects
Total Vocational Education
1400 Other Instructional Programs - Elementary/Secondary
100  Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300  Purchased Professional & Technical Services
400  Purchased Property Services
500  Other Purchased Services
600  Supplies
700 Property
800  Other Objects
Total Other Instructional Programs - Elementary/Secondary

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: DETAIL

Amounts

17,033,921
9,870,673
709,267
15,470
587,586
877,121
53,105
21,588
29,168,731

4,182,523
2,825,937
1,487,300
1,000
086,123
114,925
16,600
5,089
0,619,497

913,702
405,708
0

6,200
642,331
103,333
5,750
610
2,167,634

41,880
12,614
22,000
0
42,310
300
0
63,531
182,635

4]
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Function-Object Description

1500 Nonpublic School Programs
100 Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300  Purchased Professional & Technical Services
400  Purchased Property Services
500  Other Purchased Services
600  Supplies
700  Property
800  Other Objects
Total Nonpublic School Programs
1600 Adult Education Programs
100  Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300  Purchased Professional & Technical Services
400  Purchased Property Services
500  Other Purchased Services
600  Supplies
700  Property
800  Other Objects
Total Adult Education Programs
1700 Higher Education Programs
500  Other Purchased Services
600  Supplies
Total Higher Education Programs
1800 Pre-Kindergarten
100  Personnel Services-Salaries
200  Personnel Services-Employee Benefits
300 Purchased Professional & Technical Services
400  Purchased Property Services
500  Other Purchased Services
600 Supplies
700 Property
800  Other Objects
Total Pre-Kindergarten
Total Instruction

H2

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: DETAIL

Amounts

o0 0O 0O 0O 000 o

o ol ocCc oo oo

(=R =]

(= J = I o T oo T o I o B s Y s B 0 |

41,138,497
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Function-Object Description _ Amounts

2000 SUPPORT SERVICES
2100 Support Services - Pupil Personnel

100  Personnel Services-Salaries ’ 1,454,884
200  Personnel Services-Employee Benefits 749,453
300  Purchased Professional & Technical Services 145,000
400  Purchased Property Services 0
500  Other Purchased Services 2,850
600  Supplies " 67,855
700  Property 1,500
800  Other Objects a 35,615
Total Support Services - Pupil Personnel 2,457 157

2200 Support Services - Instructional Staff
100 Personnel Services-Salaries 589,406
200  Personnel Services-Employee Benefits 309,999
300  Purchased Professional & Technical Services 19,855
400 Purchased Property Services 7,600
500  Other Purchased Services 15,900
600  Supplies 101,885
700  Property : 9,300
800  Other Objects 30,584
Total Support Services - Instructional Staff 1,084,529

2300 Support Services - Administration
100  Personnel Services-Salaries 1,921,411
200  Personnel Services-Employee Benefits 971,317
300  Purchased Professional & Technical Services 458,990
400  Purchased Property Services 11,050
500  Other Purchased Services 67,275
600  Supplies ' 64,184
700  Property 31,000
800  Other Objects 60,929
Total Support Services - Administration 3,586,156

2400 Support Services - Pupil Health

100  Personnel Services-Salaries 445,199

200  Personnel Services-Employee Benefits 260,022
300  Purchased Professional & Technical Services 15,000
400 Purchased Property Services ' 300
500  Other Purchased Services 40
600  Supplies 6,560
700  Property 2,000
800  Other Objects 0
Total Support Services - Pupil Health 729121

4%
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Function-Object Description ' Amounts
2500 Support Services - Business
100  Personnel Services-Salaries 231,055
200  Personnel Services-Employee Benefits 125,331
300 Purchased Professional & Technical Services 30,350
400  Purchased Property Services . 447,404
500  Other Purchased Services 69,227
600  Supplies 46,089
700  Property 4,000
800  Other Objects 22,955
Total Support Services - Business 976,411
2600 Operation & Maintenance of Plant Services
100  Personnel Services-Salaries 1,672,074
200  Personnel Services-Employee Benefits 1,067,352
300 Purchased Professional & Technical Services 53,050
400 Purchased Property Services 1,466,467
500  Other Purchased Services 262,766
600  Supplies 525,042
700  Property 26,850
800  Other Objects . 200
Total Operation & Maintenance of Plant Services 4,973,801
2700 Student Transportation Services
100  Personnel Services-Salaries 42,062
200  Personnel Services-Employee Benefits 30,064
300  Purchased Professional & Technical Services 159,892
400  Purchased Property Services 0
500 Other Purchased Services 2 3,678,045
600  Supplies 396,404
700  Property 0
800  Other Objects 0
Total Student Transportation Services ‘ 4,306,467
2800 Support Services - Central
100 ° Personnel Services-Salaries 268,031
200  Personnel Services-Employee Benefits 138,768
300  Purchased Professional & Technical Services 1,293,550
400  Purchased Property Services 0
500  Other Purchased Services : 40,800
600  Supplies 173,506
700  Property 0
800  Other Objects 3,400
Total Support Services - Central 1.915:055_

Hy
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Function-Object

Description

2900 Other Support Services

100
200
300
400
500
600
700
800

Personnel Services-Salaries

Personnel Services-Employee Benefits
Purchased Professional & Technical Services
Purchased Property Services

Other Purchased Services

Supplies

Property

Other Objects

Total Other Support Services

Total Support Services

3000 OPERATION OF NON-INSTRUCTIONAL SERVICES
3100 Food Services

100
200
300
400
500
600
700
800

Personnel Services-Salaries

Personnel Services-Employee Benefits
Purchased Professional & Technical Services
Purchased Property Services

Other Purchased Services

Supplies

Property

Other Objects

Total Food Services
3200 Student Activities

100
200
300
400
500
600
700
800

Personnel Services-Salaries

Personnel Services-Employee Benefits
Purchased Professional & Technical Services
Purchased Property Services

Other Purchased Services

Supplies

Property

Other Objects

Total Student Activities

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: DETAIL

Amounts

o Cc oo

67,275

o 1,587,000

us

67,275

o0 00O o0oOoCc oo

814,062
284,102
105,500
61,400
151,513
77,555
49,145
43,723

20,098,972
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AUN:

Function-Object Description

4000 FACILITIES ACQUISITION, CONSTRUCTION AND IMPROVEMENT
4000 Facilities Acquisition, Construction and Improvement Services

5000

3300

3400

Community Services

100 Personnel Services-Salaries

200 Personnel Services-Employee Benefits

300  Purchased Professional & Technical Services
400  Purchased Property Services

500  Other Purchased Services

600 Supplies

700  Property

800  Other Objects

Total Community Services

Scholarships and Awards

100  Personnel Services-Salaries

200 Personnel Services-Employee Benefits

300 Purchased Professional & Technical Services
400  Purchased Property Services

500  Other Purchased Services

600  Supplies

700  Property

800  Other Objects

Total Scholarships and Awards

Total Operation of Non-instructional Services

Total Facilities Acquisition, Construction and Improvement Services

100 Personnel Services-Salaries

200  Personnel Services-Employee Benefits

300  Purchased Professional & Technical Services
400  Purchased Property Services

500 Other Purchased Services

600  Supplies

700  Property

OTHER EXPENDITURES AND FINANCING USES

5100

5200

Debt Service

800  Other Objects

900  Other Uses of Funds
Total Debt Service

Interfund Transfers - Out

900  Other Uses of Funds
Total Interfund Transfers - Out

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: DETAIL

7Amounts

103,500
108,500

o000 0000 oCoC

0
0
35,000
453,419
0

0
302,000

5,219,154
4,130,000

9,349,154

He

1,695,500

790,419
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Function-Object Description

5300 Transfers Involving Component Units

900  Other Uses of Funds

Total Transfers Involving Component Units
5900 Budgetary Reserve

800  Other Objects

Total Budgetary Reserve
Total Other Expenditures and Financing Uses

TOTAL EXPENDITURES

ESTIMATED EXPENDITURES AND OTHER FINANCING USES: DETAIL

Page G-7
Amounts
L 0
0
623,805
623,805
9,972,959

47

73,696,347
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CASH AND SHORT-TERM INVESTMENTS

General Fund
Special Revenue Fund
Athletic/School-Sponsored Extra Curricular Activities
Other Comptroller-Approved Special Revenue Fund
Capital Projects Fund
Capital Reserve Fund - §690
Capital Reserve Fund - §1431
Capital Projects Fund — Other
Debt Service Fund
Enterprise Fund (Food Service, Child Care)
Internal Service Fund
Fiduciary Trust Fund (Investment, Pension)
Agency Fund

Total Cash and Short-Term Investments

LONG-TERM INVESTMENTS

General Fund
Special Revenue Fund
Athletic/School-Sponsored Extra Curricular Activities
Other Comptroller-Approved Special Revenue Fund
Capital Projects Fund
Capital Reserve Fund - §690
Capital Reserve Fund - §1431
Capital Projects Fund — Other
Debt Service Fund
Enterprise Fund (Food Service, Child Care)
Internal Service Fund
Fiduciary Trust Fund (Investment, Pension)
Agency Fund

Total Long-Term Investments

TOTAL CASH AND INVESTMENTS

06/30/2014 Estimate

06/30/2015 Projection

14,800,000

0
75,000
3,800,000
0
595,000
0

0

79,000

19,349,000

o

O‘OODQDOOO

13,000,000

0
547,000
4,700,000
0

469,000
0

0

78,500

18,794,500

o

o O 0O 0O oo oo

0

19,349,000

18,794,500

43

SCHEDULE OF CASH AND INVESTMENTS (CAIN)
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LONG-TERM INDEBTEDNESS

Extended Term Financing Agreements Payable
Other Long-Term Liabilities

Bonds Payable

Lease-Purchase Obligations

Accumulated Compensated Absences
Authority Lease Obligations

TOTAL LONG-TERM INDEBTEDNESS
SHORT-TERM PAYABLES

General Fund
Other Funds

TOTAL SHORT-TERM PAYABLES

TOTAL INDEBTEDNESS

06/30/2014 Estimate

0

3,200,000
133,186,198
0

900,000

0

137,286,198

6,300,000
420,000

6,720,000

144,006,198

49

06/30/2015 Projection

SCHEDULE OF INDEBTEDNESS (DEBT)

0

3,100,000
129,056,198
0

925,000

0

133,081,198

6,475,000
521,000

6,996,000

140,077,198
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Account Description _Amounts

. ) . 477,261
0830 Estimated Ending Committed Fund Balance

Explanation: The school board has committed this portion of fund balance for
future relirement expenditures.

. . . 6,261,000
0840 Estimated Ending Assigned Fund Balance

Explanation: Assigned fund balance provides for a multiple year plan of
capital improvements and replacements within each building.
These items are one-time expenditures and an appropriate use
of fund balance reserves in accordance with school board
policy. Additionally, funds have been assigned for increasing
costs related to employee benefits (such as healthcare
premiums and retirement contributions) and debt service
expenditures.

) . ) 4,918,970
0850 Estimated Ending Unassigned Fund Balance
|

Explanation: Unassigned fund balance falls within the 8 % limitation
established by PDE and school board policy. These funds
provide for unanticipated expenditures of any nature.
Additionally, reserves are invested in accordance with
Pennsylvania School Code provisions and school board policy
to provide increased investment income to the school district
which supports programs provided to students.

Total Ending Fund Balance - Committed, Assigned, and 11,657,231
Unassigned

623,805
5900 Budgetary Reserve

Explanation: This line item provides for unanticipated expenditures which
could occur within the fiscal year. Expenditures are not made
from this account, but rather transferred in accordance with
Pennsylvania School Code and school board policy. Examples
of such expenditures may include additional services or
personnel required for special education students and programs,
transportation requirements beyond anticipated need,
replacement of capital equipment/fixtures or safely issues which
require immediate repair or replacement.




Total Estimated Ending Committed, Assigned, and
Unassigned Fund Balance and Budgetary Reserve

Estimated Ending Nonspendable and Restricted Fund Balances Not
Scheduled for Liquidation

Explanation: This represents an estimale for healthcare premiums paid one month in
advance of June 30, 2015.

51

12,281,036

680,000




