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Government Auditing Standards 
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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards
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Opinions

Other Matters

Required Supplementary Information 

Supplementary and Other Information 

 Code of Federal Regulations  Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal
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Awards,

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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 (the Board) 

Financial Highlights 

Overview of the Financial Statements 

Independent Auditor’s Report 
Management's Discussion and Analysis (required supplementary information)
Basic Financial Statements
Required supplemental section that presents schedule of proportionate share of the 
net pension liability, schedule of Board contributions, individual fund, combining and 
budgetary statements for non-major governmental funds, and budgetary statement for 
enterprise fund.

Basic Financial Statements
government-wide statements

e Fund 
Financial Statements, 
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Governmental funds:

Proprietary fund:

Fiduciary funds:

Financial Analysis of the Schools as a Whole 
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6/30/2017 6/30/2016 6/30/2017 6/30/2016 6/30/2017 6/30/2016
Current assets 5,165,388$     5,301,344$ 287,954$ 370,895$ 5,453,342$  5,672,239$
Capital assets 48,427,762     49,939,857 211,963 248,107 48,639,725  50,187,964

Total assets 53,593,150     55,241,201 499,917 619,002 54,093,067  55,860,203

Deferred outflow s of resources 9,641,792       2,250,279 208,349 65,190   9,850,141    2,315,469   
Current and other liabilities 17,050,341     7,797,735 373,511 216,239 17,423,852  8,013,974   
Long-term liabilities 1,072,837       1,017,459 -           2,156     1,072,837    1,019,615   

Total liabilities 18,123,178     8,815,194 373,511 218,395 18,496,689  9,033,589   

Deferred inflow s of resources 664,823          1,227,377 13,595 24,491   678,418       1,251,868   

Net inv estment in 
capital assets 48,274,984     49,894,568 211,963 248,107 48,486,947  50,142,675
Restricted net position 1,689,076       1,574,169 -           -           1,689,076    1,574,169   
Unrestricted net position (defic (5,517,119)      (4,019,828) 109,197 193,199 (5,407,922)   (3,826,629)
Total net position 44,446,941$    47,448,909$  321,160$ 441,306$  44,768,101$ 47,890,215$

Gov ernmental Activ ities Business-ty pe Activ ities Total Primary  Gov ernment

Table 1
Condensed Statement of Net Position
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2017 2016 2017 2016 2017 2016

Revenues:
Program revenues:

Charges for services 729,399$                791,679$                462,859$            516,753$            1,192,258$             1,308,432$             
Operating grants 
and contributions 26,222,297             25,055,594             972,606              1,041,953           27,194,903             26,097,547             
Capital grants and 
contributions 317,892                  431,933                  -                           -                          317,892                  431,933                  

General revenues:
County Appropriations 10,773,759             10,503,189             -                           -                          10,773,759             10,503,189             
Other Revenues 302,907                  309,901                  963                      1,055                  303,870                  310,956                  

Total revenues 38,346,254             37,092,296             1,436,428           1,559,761           39,782,682             38,652,057             

Expenses:
Governmental activities:

Instructional services 29,083,532             25,241,450             -                           -                          29,083,532             25,241,450             
System-wide support services 10,454,956             10,585,504             -                           -                          10,454,956             10,585,504             
Ancillary services 25,575                    28,752                    -                           -                          25,575                    28,752                    
Non-programmed charges 83,937                    67,922                    -                           -                          83,937                    67,922                    
Interest on long-term debt -                              -                              -                           -                          -                              -                              
Depreciation, unallocated 1,631,998               1,662,196               -                           -                          1,631,998               1,662,196               

Business-type activities:
Food service -                              -                              1,624,798           1,641,762           1,624,798               1,641,762               

Total expenses 41,279,998             37,585,824             1,624,798           1,641,762           42,904,796             39,227,586             

Excess (deficiency) before
transfers (2,933,744)              (493,528)                 (188,370)             (82,001)               (3,122,114)              (575,529)                 
Transfers in (out) (68,224)                   (70,983)                   68,224                70,983                -                              -                              
Increase (decrease) in net position (3,001,968)              (564,511)                 (120,146)             (11,018)               (3,122,114)              (575,529)                 
Net position, beginning 47,448,909             48,013,420             441,306              452,324              47,890,215             48,465,744             
Net position, ending 44,446,941$           47,448,909$           321,160$            441,306$            44,768,101$           47,890,215$           

Table 2
Condensed Statement of Revenues, Expenses, and Changes in Net Position

Governmental 
Activities

Governmental 
Activities

Business-type 
Activities

Business-type 
Activities

Total Primary 
Government

Total Primary 
Government
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Financial Analysis of the Board’s Funds 
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General Fund Budgetary Highlights 

Capital Assets 

Debt Outstanding 

2017 2016 2017 2016 2017 2016

Land 1,419,859$        1,419,859$          -$               -$                1,419,859$        1,419,859$        
Buildings & Improvements 44,269,005        45,614,625          -                 -                 44,269,005        45,614,625        
Furniture, equipment
and motor vehicles 2,738,898         2,905,373            211,963       248,017       2,950,861          3,153,480          
Total 48,427,762$      49,939,857$        211,963$     248,017$      48,639,725$       50,187,964$      

Table 3
Summary of Capital Assets

Governmental Activ ities Business-type Activ ities Total Primary Government
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Economic Factors

Requests for Information 
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Government-wide Statements

governmental business-type activities

Fund Financial Statements
governmental, 

proprietary, and fiduciary
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General Fund.

State Public School Fund.

Special Revenue Fund. 

Capital Outlay Fund.

School Food Service Fund.

Administrative Fund.

Government-wide, Proprietary, and Fiduciary Fund Financial Statements

Governmental Fund Financial Statements
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Plan Description

Benefits Provided

Contributions.
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Refunds of Contributions

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions 
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Actuarial Assumptions.
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Discount rate.

Sensitivity of the Board’s proportionate share of the net pension liability to changes in the 
discount rate
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Pension plan fiduciary net position.

Plan Description

Funding Policy
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Plan Description

Funding Policy
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Government Auditing Standards 

Government 
Auditing Standards
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Government Auditing Standards

Government Auditing Standards
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 Compliance Supplement Audit
Manual for Governmental Auditors in North Carolina

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards
Code of Federal Regulations Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
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Opinion on Each Major Federal Program 
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Audit Manual for Governmental Auditors in 
North Carolina

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards
Code of Federal Regulations Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
Audit Manual for Governmental Auditors in North 

Carolina
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Opinion on Each Major State Program 
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Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards 
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