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Note: Significant cuts were made for FY11 due to budget constraints and a levy failure in the previous fiscal year.

FY 2020 FY 2011 % Change
Enrollment 4,032 2,994 34.67%

as of 05/21/2020
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CATEGORY FY 21 EST. FY 21 ACTUAL VARIANCE PERCENTAGE

Revenues
General Property Tax (Real Estate) $4,458,975 $4,105,509 ($353,466) -7.9%
Tangible Personal Property (PUPP) 24,930 9,772 (15,158) -60.8%
Income Tax 2,027,775 2,027,775 0 0.0%
Unrestricted State Grants-in-Aid 518,078 518,078 0 0.0%
Restricted State Grants-in-Aid 1,213 0 (1,213) -100.0%
Property Tax Allocation (Reimb.) 0 0 0 0.0%
All Other Revenues 54,177 51,426 (2,751) -5.1%

Total Revenues 7,085,148 6,712,561 (372,588) -5.3%

Other Financing Sources
Advances-In $0 $0 $0 0.0%
All Other Financing Sources 634 240 (394) -62.1%

Total Other Financing Sources 634 240 (394) -62.1%

Total Revenues & Other Fin. Sources $7,085,782 $6,712,801 ($372,982) -5.3%

Expenditures
Personal Services (Salaries & Wages) $1,931,947 $1,927,019 ($4,928) -0.3%
Retirement/Insurance Benefits 955,720 898,519 (57,201) -6.0%
Purchased Services 405,583 389,775 (15,808) -3.9%
Supplies and Materials 95,706 90,634 (5,072) -5.3%
Capital Outlay 0 0 0 0.0%
Other Expenditure Objects 60,462 61,041 579 1.0%

Total Expenditures 3,449,418 3,366,989 (82,429) -2.4%

Other Financing Uses
Operating Transfers-Out $0 $0 $0 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%

Total Other Financing Uses $0 $0 $0 0.0%

Total Expenditures & Other Fin. Uses $3,449,418 $3,366,989 ($82,429) -2.4%

Excess of Revenues & Other Fin. 
Sources over (under) Expenditures & 
Other Fin. Uses $3,636,364 $3,345,812 ($290,552) -8.0%

Beginning Cash Balance July 1 $11,167,332 $11,167,332 $0 0.0%

Ending Cash Balance $14,803,696 $14,513,144 ($290,552) -2.0%

Estimated Encumbrances $3,808,020 $3,814,411 ($6,391)  

Unreserved Fund Balance $10,995,676 $10,698,733 ($296,943)  

COMPARISON OF FISCAL YEAR 2021 YEAR-TO-DATE ESTIMATED REVENUES AND
EXPENDITURES WITH FISCAL YEAR 2021 YEAR-TO-DATE ACTUALS

GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY
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VARIANCE ANALYSIS - GENERAL FUND
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Actual Cash Balance $14,513,144

Estimated Cash Balance $14,803,696

Variance From Estimate UNDER ($290,552)

Percent Variance From Estimate UNDER -1.96%

Previous Year Cash Balance $20,501,584

 

COMMENTS:

COMPARISON OF MONTHLY ENDING CASH BALANCES

July  31, 2020

We are slightly under annual estimates for the ending cash balance after the 
first month of the fiscal year.  This fiscal year will be filled with many 
abnormalities both in academics and finances.  We are under estimates for both 
revenues and expenditures in July, but the primary reason for being under is 
due to timing in major revenue areas.  There is minimal historical trending to 
help know exactly how delaying income tax payment deadlines by three months 
and property tax payments by a month will impact the districts cash flow 
throughout the first half of the fiscal year.  However, it is assumed that 
collections will vary significantly from prior years trends.  Cash flow flow impacts 
where expected and planned for as the variance between estimated and 
previous year actual balances show.  We will closely monitor revenues and 
expenditures to ensure that adequate liquidity is available.  Further detail will 
be provided in the proceeding pages.
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MONTH YEAR-TO-DATE

Actual Receipts $6,712,801 $6,712,801

Estimated Receipts $7,085,782 $7,085,782

Variance From Estimate UNDER ($372,982) UNDER ($372,982)

Variance From Estimate UNDER -5.26% UNDER -5.26%

Actual Prior Year $14,025,512 $14,025,512

Total 2020-2021 Estimate $43,407,231

Percent Of Total Estimate Received 15.46%

Percent Of Budget Year Completed 1 Months 8.33%

COMMENTS:

COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

July  31, 2020

We are slightly under estimates for revenue in July.  The primary reason for this 
shortfall from estimates is due to delays in receiving general property tax and 
personal property tax payments.  With Delaware County pushing the payment 
date for taxes back a month, it has caused cashflow fluctuations from historical 
trends.  We will continue to closely monitor revenue collections and timing of 
payments.  However at this time, we believe estimate revenues for the year are 
reasonable and should come in line with projections as the year continues.
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MONTH YEAR-TO-DATE

Actual Real Estate Tax Receipts $4,105,509 $4,105,509

Estimated Real Estate Tax Receipts $4,458,975 $4,458,975

Variance From Estimate UNDER ($353,466) UNDER ($353,466)

Variance From Estimate UNDER -7.93% UNDER -7.93%

Actual Prior Year $7,600,759 $7,600,759

Total 2020-2021 Estimate $20,751,124

Percent Of Total Estimate Received 19.78%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

July  31, 2020

We are under estimates for property taxes in July.  As noted we anticipate this is 
primary due to delays in receiving general property tax payments.  With 
Delaware County pushing the payment date for taxes back a month, it has 
caused cash flow fluctuations from historical trends.  We will have to also watch 
to see if delinquency rates increase from previous trends due unemployment in 
our community from COVID-19, which would cause furthering timing delays in 
tax revenues.  We believe estimated revenues for the year are reasonable and 
should come in line with projections as the year continues.
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MONTH YEAR-TO-DATE

Actual PUPP Tax Receipts $9,772 $9,772

Estimated PUPP Tax Receipts $24,930 $24,930

Variance From Estimate UNDER ($15,158) UNDER ($15,158)

Variance From Estimate UNDER -60.80% UNDER -60.80%

Actual Prior Year $168,726 $168,726

Total 2020-2021 Estimate $4,445,760

Percent Of Total Estimate Received 0.22%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

July  31, 2020

We are under estimates for personal property taxes in July. With Delaware 
County pushing the payment date for taxes back a month, it has caused cash 
flow fluctuations from historical trends.  We believe this revenue should be in 
line with estimates with final settlement of taxes anticipated to occur in 
September.  We believe estimated revenues for the year are reasonable and 
should come in line with projections as the year continues.
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MONTH YEAR-TO-DATE

Actual State Receipts $2,027,775 $2,027,775

Estimated State Receipts $2,027,775 $2,027,775

Variance From Estimate $0 $0

Variance From Estimate 0.00% 0.00%

Actual Prior Year $3,132,371 $3,132,371

Total 2020-2021 Estimate  $7,959,783

Percent Of Total Estimate Received 25.48%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF INCOME TAX

July  31, 2020

The impact of the income tax payment and filing deadline being pushed back to 
July 15th can be noted in the large variance from the amount received in the 
prior year.  This payment changed has caused fluctuations in our historicaly 
trends and would anticipate that revenue normally received in July will likely be 
received in October.  We are on target with annual estimates and believe that 
our anticipated amount for the fiscal year is reasonable.
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MONTH YEAR-TO-DATE

Actual State Receipts $518,078 $518,078

Estimated State Receipts $519,291 $519,291

Variance From Estimate UNDER ($1,213) UNDER ($1,213)

Variance From Estimate UNDER -0.23% UNDER -0.23%

Actual Prior Year $555,509 $555,509

Total 2020-2021 Estimate  $5,889,839

Percent Of Total Estimate Received 8.80%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

July  31, 2020

We are on target with annual estimates.
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MONTH YEAR-TO-DATE

Actual Tax Allocation Receipts $0 $0

Estimated Tax Allocation Receipts $0 $0

Variance From Estimate $0 $0

Variance From Estimate 0.00% 0.00%

Actual Prior Year $0 $0

Total 2020-2021 Estimate $2,813,290

Percent Of Total Estimate Received 0.00%

Percent Of Budget Year Completed 1 months 8.33%
 

COMMENTS:

July  31, 2020

COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

We are on target with annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Receipts $51,666 $51,666

Estimated Other Receipts $54,811 $54,811

Variance From Estimate UNDER ($3,145) UNDER ($3,145)

Variance From Estimate UNDER -5.74% UNDER -5.74%

Actual Prior Year $96,141 $96,141

Total 2020-2021 Estimate $1,547,435

Percent Of Total Estimate Received 3.34%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

July  31, 2020

We are on target with annual estimates. 
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MONTH YEAR-TO-DATE

Actual Expenditures $3,366,989 $3,366,989

Estimated  Expenditures $3,449,418 $3,449,418

Variance From Estimate UNDER ($82,429) UNDER ($82,429)

Variance From Estimate UNDER -2.39% UNDER -2.39%

Actual Prior Year $3,630,538 $3,630,538

Total 2020-2021 Estimate $46,592,104

Percent Of Total Estimate Spent 7.23%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

July  31, 2020

We were on target with annual estimates.  The variance under is primarily due 
to our Employees' Retirement/Insurance Benefits line being under.  We received 
a COVID-19 credit from United Healthcare for our medical insurance that was 
taken in July causing the amount to be well under projected amounts.  Future 
months are anticipated to be in line with projected amounts.
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MONTH YEAR-TO-DATE

Actual Wage Expenditures $1,927,019 $1,927,019

Estimated Wage Expenditures $1,931,947 $1,931,947

Variance From Estimate UNDER ($4,928) UNDER ($4,928)

Variance From Estimate UNDER -0.26% UNDER -0.26%

Actual Prior Year $1,877,182 $1,877,182

Total 2020-2021 Estimate $25,647,908

Percent Of Total Estimate Spent 7.51%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

July  31, 2020

We are on target with annual estimates.
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MONTH YEAR-TO-DATE

Actual Fringe Benefit Expenditures $898,519 $898,519

Estimated Fringe Benefit Expenditures $955,720 $955,720

Variance From Estimate UNDER ($57,201) UNDER ($57,201)

Variance From Estimate UNDER -5.99% UNDER -5.99%

Actual Prior Year $971,121 $971,121

Total 2020-2021 Estimate $12,978,173

Percent Of Total Estimate Spent 6.92%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

July  31, 2020

We are under estimates as of the end of July.  We received a COVID-19 credit 
from United Healthcare to apply to our July medical insurance premiums 
causing the amount to be well under projected amounts.  Future months are 
anticipated to be in line with projected amounts.
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MONTH YEAR-TO-DATE

Actual Service Expenditures $389,775 $389,775

Estimated Service Expenditures $405,583 $405,583

Variance From Estimate UNDER ($15,808) UNDER ($15,808)

Variance From Estimate UNDER -3.90% UNDER -3.90%

Actual Prior Year $433,351 $433,351

Total 2020-2021 Estimate $6,031,268

Percent Of Total Estimate Spent 6.46%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF PURCHASED SERVICES

July  31, 2020

We are under estimates as of the end of July.  Purchase services can fluctuate 
greatly due to timing of when invoices are received each year and when 
payment is required.  We believe that as the year continues we will remain in 
line with anticipated amounts.
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MONTH YEAR-TO-DATE

Actual Material Expenditures $90,634 $90,634

Estimated Material Expenditures $95,706 $95,706

Variance From Estimate UNDER ($5,072) UNDER ($5,072)

Variance From Estimate UNDER -5.30% UNDER -5.30%

Actual Prior Year $293,067 $293,067

Total 2020-2021 Estimate $1,248,730

Percent Of Total Estimate Spent 7.26%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF SUPPLIES AND MATERIALS

July  31, 2020

We are under estimates as of the end of July.  Supplies and materials can 
fluctuate greatly due to timing of when invoices are received each year and 
when payment is required.  This has especially been the case as we prepare for 
the start of the 2020-21 school year because of the late guidance provided by 
the State of Ohio to schools.  With the uncertainty around opening schools, we 
believed it was prudent to hold on beginning of the year supply and material 
orders until there was more clarity on what we would be allowed to do.  This 
delay in orders has caused a variance from prior year trends.  We believe that as 
the year continues we will remain in line with anticipated amounts.
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MONTH YEAR-TO-DATE

Actual Equipment Expenditures $0 $0

Estimated Equipment Expenditures $0 $0

Variance From Estimate $0 $0

Variance From Estimate 0.00% 0.00%

Actual Prior Year $0 $0

Total 2020-2021 Estimate $10,000

Percent Of Total Estimate Spent 0.00%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF CAPITAL OUTLAY

July  31, 2020

We are on target with annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Expenditures $61,041 $61,041

Estimated Other Expenditures $60,462 $60,462

Variance From Estimate OVER $579 OVER $579

Variance From Estimate OVER 0.96% OVER 0.96%

Actual Prior Year $55,817 $55,817

Total 2020-2021 Estimate $676,025

Percent Of Total Estimate Spent 9.03%

Percent Of Budget Year Completed 1 months 8.33%

COMMENTS:

COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

July  31, 2020

We are on target with annual estimates.
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate Maturity Date

Days to 
Maturity

Est. Interest 
Remaining

INTERIM FUNDS - General Operating Funds
Fifth Third Securities, Inc. - Investments

1) Morgan Stanley Private Bank Certificate of Deposit $245,000.00 8/30/2018 2.80% 8/31/2020 31 $3,458.19
2) Discover Bank Certificate of Deposit $245,000.00 9/6/2018 2.75% 9/8/2020 39 $3,341.06
3) American Express Centrn Certificate of Deposit $248,000.00 9/23/2015 2.30% 9/23/2020 54 $2,875.44
4) Barclays Bk Del Certificate of Deposit $248,000.00 9/23/2015 2.20% 9/23/2020 54 $2,750.42
5) MB Financial Bank N.A. Certificate of Deposit $205,000.00 11/27/2017 2.00% 11/27/2020 119 $1,370.42
6) BMW Bk North Amer Salt Lake Certificate of Deposit $205,000.00 11/29/2017 2.05% 11/30/2020 122 $2,130.03
7) Connectone Bk Englewood Certificate of Deposit $205,000.00 11/29/2017 2.00% 11/30/2020 122 $1,370.42
8) Wells Fargo Bank Natl Assn Certificate of Deposit $210,000.00 12/14/2018 3.10% 12/14/2020 136 $2,728.84
9) Great North Bank Certificate of Deposit $245,000.00 8/31/2018 2.80% 2/26/2021 210 $3,984.45

10) Sallie Mae Bank Certificate of Deposit $245,000.00 4/3/2019 2.50% 4/5/2021 248 $6,175.34
11) Patriot Bank, NA Certificate of Deposit $245,000.00 8/24/2018 2.80% 4/26/2021 269 $6,916.38
12) State Bk India New York Certificate of Deposit $245,000.00 11/27/2019 1.85% 11/29/2021 486 $6,854.64
13) Citibank N.A. Certificate of Deposit $245,000.00 11/4/2019 1.89% 11/4/2022 826 $11,671.40
14) Goldman Sachs Bk USA Certificate of Deposit $245,000.00 11/27/2019 1.80% 11/28/2022 850 $11,115.60

Fifth Third Investment Total Subtotal $3,281,000.00

RedTree Investment Group - Investments

15) Kent City School District Municipal Bond $200,744.00 6/25/2020 0.39% 12/1/2020 123 $1,250.00
16) Toyota Motor Credit Commercial Paper $249,212.50 6/8/2020 0.42% 3/5/2021 217 $787.50
17) Natixis NY Commercial Paper $249,287.50 6/8/2020 0.38% 3/9/2021 221 $712.50
18) Royal Bank of Canada Commercial Paper $249,385.83 6/8/2020 0.33% 3/12/2021 224 $614.17
19) Toyota Motor Credit Commercial Paper $109,713.39 7/29/2020 0.35% 4/23/2021 266 $286.61
20) City of Brecksville Municipal Bond $252,400.00 6/3/2020 1.03% 6/3/2021 307 $4,000.00
21) Federal Home Ln Mtg U.S. Gov't Agency Note $200,000.00 6/3/2020 0.35% 6/3/2022 672 $1,400.00
22) Federal Home Ln Mtg U.S. Gov't Agency Note $200,000.00 6/15/2020 0.35% 6/15/2022 684 $1,400.00
23) Federal Farm Credit Bank U.S. Gov't Agency Note $199,933.20 6/25/2020 0.28% 6/22/2022 691 $1,040.00
24) Federal Home Ln Mtg U.S. Gov't Agency Note $200,000.00 6/16/2020 0.50% 6/16/2023 1050 $3,000.00
25) Federal Natl Mtg Assoc U.S. Gov't Agency Note $169,923.50 7/23/2020 0.42% 7/20/2023 1084 $2,040.00
26) Bethel Local School District Municipal Bond $217,154.25 7/28/2020 1.09% 11/1/2023 1188 $7,845.75

Government Debt - Federal Agency Subtotal $2,497,754.17

Cash Accounts
1) First Commonwealth Bank Checking - SM $15,851.64 7/31/2020 0.14% 8/1/2020 1 $0.06
2) First Commonwealth Bank Checking - Pub. Invest $2,852,776.98 7/31/2020 0.01% 8/1/2020 1 $0.78
3) First Commonwealth Bank Checking - Sweep $1,000,000.00 7/31/2020 0.01% 8/1/2020 1 $0.27
4) Federated Govt Obligations Is Money Market $216,767.62 7/31/2020 0.06% 8/1/2020 1 $0.36
5) First American Obligations Fund Money Market $2,237.40 7/31/2020 0.06% 8/1/2020 1 $0.00
6) Star Ohio - General Money Market $8,666,222.54 7/31/2020 0.36% 8/1/2020 1 $85.48

Cash Account Subtotal $12,753,856.18

Total Interim Funds $18,532,610.35

ACTIVE FUNDS - General Operating Funds
1) First Commonwealth Bank Checking - General $31.16 7/31/2020 0.00% 8/1/2020 1 $0.00
2) First Commonwealth Bank Checking - Payroll $153,389.82 7/31/2020 0.00% 8/1/2020 1 $0.00

Total Active Funds $153,420.98

Total Active and Interim Funds - General Operating $18,686,031.33 0.65% 119 $91,206.11
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

December 2017 - Note/Bond Proceeds
Commercial Paper

1) BNP Paribas Commercial Paper $344,332.23 7/29/2020 0.26% 4/23/2021 266 $667.77

Commercial Paper Subtotal $344,332.23

Money Markets

1)
First American Treasury
Obligations Fund

Money Market $1,858.12 7/31/2020 0.06% 8/1/2020 1 $0.00

2) Star Ohio-Construction Fund Money Market $51,682.24 7/31/2020 0.36% 8/1/2020 1 $0.51

Money Markets Subtotal $53,540.36

Total December 2017 - Note/Bond Proceeds $397,872.59

July 2018 - Bond Proceeds
Federal Government Obligations

1) Federal Home Loan Bank Discount Note $1,899,970.44 7/30/2020 0.07% 8/7/2020 7 $29.56
2) U.S. Treasury Note U.S. Treasury Note $2,494,140.63 12/17/2019 1.65% 10/31/2020 92 $23,046.87
3) U.S. Treasury Note U.S. Treasury Note $1,987,500.00 12/19/2019 1.65% 2/28/2021 212 $35,000.00
4) U.S. Treasury Note U.S. Treasury Note $1,391,359.38 12/27/2019 1.66% 2/28/2021 212 $24,390.62
5) Federal Farm Credit Disc. Note Discount Note $1,491,635.40 3/17/2020 0.56% 3/17/2021 229 $8,364.60

Federal Government Obligations Subtotal $9,264,605.85

Commercial Paper
6) TD USA Commercial Paper $1,479,637.50 11/21/2019 1.83% 8/17/2020 17 $20,362.50
7) MUFG Bank Commercial Paper $986,600.00 1/15/2020 1.82% 10/9/2020 70 $13,400.00
8) Coco Cola Company Commercial Paper $494,123.33 1/29/2020 1.66% 10/13/2020 74 $5,876.67
9) Coco Cola Company Commercial Paper $1,975,550.00 2/13/2020 1.65% 11/9/2020 101 $24,450.00

10) Toyota Motor Credit Commercial Paper $987,775.00 2/14/2020 1.65% 11/10/2020 102 $12,225.00
11) BNP Paribas Commercial Paper $997,840.00 7/15/2020 0.32% 3/15/2021 227 $2,160.00
12) Natixis NY Commercial Paper $1,416,166.00 7/9/2020 0.36% 4/5/2021 248 $3,834.00

Commercial Paper Subtotal $8,337,691.83

Banker's Acceptance
13) US Bank Banker's Acceptance $159,827.84 5/13/2020 0.27% 8/7/2020 7 $103.16
14) US Bank Banker's Acceptance $386,177.05 5/13/2020 0.27% 8/10/2020 10 $257.95
15) US Bank Banker's Acceptance $999,133.33 5/13/2020 0.30% 8/25/2020 25 $866.67

Banker's Acceptance Subtotal $1,545,138.22

16)
First American Treasury
Obligations Fund

Money Market $19,131.27 7/31/2020 0.06% 8/1/2020 1 $0.03

 Subtotal $19,131.27

Total July 2018 - Bond Proceeds $19,166,567.17

May 2019 - Bond Proceeds
Federal Government Obligations

1) Federal Home Ln Bank U.S. Agency Disc. Note $1,499,976.66 7/30/2020 0.07% 8/7/2020 7 $23.34
2) U.S. Treasury Note U.S. Treasury Note $4,234,726.56 12/3/2019 1.69% 1/31/2021 184 $44,492.19
3) U.S. Treasury Note U.S. Treasury Note $2,190,884.38 1/28/2020 1.56% 1/31/2021 184 $19,206.25
4) U.S. Treasury Note U.S. Treasury Note $4,001,821.47 10/24/2019 1.65% 2/28/2021 212 $73,516.03
5) Federal Farm Credit Bank U.S. Agency Disc. Note $1,996,157.80 6/2/2020 0.19% 6/1/2021 305 $3,842.20
6) Federal Farm Credit Bank U.S. Agency Note $999,710.00 4/28/2020 0.27% 7/27/2021 361 $2,790.00
7) U.S. Treasury Note U.S. Treasury Note $1,134,802.34 11/26/2019 1.66% 7/31/2021 365 $23,078.92
8) U.S. Treasury Note U.S. Treasury Note $5,408,812.50 12/10/2019 1.68% 8/31/2021 396 $143,325.00
9) Federal Farm Credit Bank U.S. Agency Note $774,728.75 6/29/2020 0.25% 12/23/2021 510 $2,945.00

10) Federal Farm Credit Bank U.S. Agency Note $1,499,425.50 5/6/2020 0.27% 5/6/2022 644 $8,074.50
11) Federal Home Ln Mtg U.S. Agency Note $3,000,000.00 5/14/2020 0.35% 5/13/2022 651 $21,000.00
12) Federal Farm Credit Bank U.S. Agency Note $618,822.00 5/18/2020 0.26% 5/18/2022 656 $3,162.00
13) Federal Farm Credit Bank U.S. Agency Note $1,377,585.00 5/21/2020 0.25% 5/18/2022 656 $6,831.00
14) Federal Home Ln Mtg U.S. Agency Note $2,000,000.00 6/15/2020 0.35% 6/15/2022 684 $14,000.00
15) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 691 $13,835.00
16) Federal Home Ln Mtg U.S. Agency Note $900,000.00 7/20/2020 0.32% 10/20/2022 811 $7,105.00

Federal Government Obligations Subtotal $34,136,617.96
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

May 2019 - Bond Proceeds (Continued)
Municipal Bonds

17) City of Strongsville Municipal Bond $752,971.50 6/10/2020 0.92% 6/10/2021 314 $6,928.50
18) City of Youngstown, OH Municipal Bond $1,006,970.00 7/8/2020 0.30% 7/8/2021 342 $3,030.00
19) City of Youngstown, OH Municipal Bond $502,835.00 7/22/2020 0.43% 7/22/2021 356 $2,165.00

Municipal Bonds Subtotal $2,262,776.50

Certificates of Deposit

20) Merchants Bank, IN Certificate of Deposit $248,000.00 4/17/2020 1.00% 10/16/2020 77 $1,236.60
21) First County Bank, CT Certificate of Deposit $247,000.00 4/15/2020 1.10% 1/15/2021 168 $2,047.05
22) Opus Bank, CA Certificate of Deposit $247,000.00 4/17/2020 1.15% 1/19/2021 172 $2,155.67
23) Cadence Bank NA, AL Certificate of Deposit $247,000.00 4/15/2020 1.10% 4/15/2021 258 $2,717.00
24) CrsCom Bank, SC Certificate of Deposit $247,000.00 4/15/2020 1.10% 4/15/2021 258 $2,717.00
25) Towne Bank, VA Certificate of Deposit $247,000.00 4/15/2020 1.10% 4/15/2021 258 $2,717.00
26) Horatio State Bank, AR Certificate of Deposit $249,000.00 4/20/2020 1.05% 4/19/2021 262 $1,960.92
27) OceanFirst Bank, NJ Certificate of Deposit $247,000.00 4/20/2020 1.15% 4/20/2021 263 $2,832.72
28) Wex Bank, UT Certificate of Deposit $245,852.40 5/6/2019 2.48% 5/3/2021 276 $6,174.60
29) 1st Financial Bank USA, SD Certificate of Deposit $249,000.00 5/11/2020 0.35% 5/11/2021 284 $726.30
30) Bank of Hope, CA Certificate of Deposit $249,000.00 4/15/2020 1.20% 5/17/2021 290 $2,241.00
31) Brookline Bank, MA Certificate of Deposit $249,000.00 5/8/2020 0.70% 7/8/2021 342 $1,452.50
32) Nicolet National Bank, WI Certificate of Deposit $248,975.10 4/14/2020 1.16% 7/19/2021 353 $2,172.57
33) Bank of Rhode Island, RI Certificate of Deposit $248,962.65 5/8/2020 0.71% 8/9/2021 374 $1,489.85
34) AvidBank, CA Certificate of Deposit $248,975.10 5/7/2020 0.71% 11/8/2021 465 $1,477.40

Certificate of Deposit Subtotal $3,718,765.25

Commercial Paper
35) Citigroup Commercial Paper $848,251.20 11/14/2019 1.90% 8/3/2020 3 $11,748.80
36) TD USA Commercial Paper $2,466,062.50 11/21/2019 1.83% 8/17/2020 17 $33,937.50
37) JP Morgan Commercial Paper $1,973,398.88 1/10/2020 1.80% 10/5/2020 66 $26,601.12
38) MUFG Bank Commercial Paper $789,280.00 1/15/2020 1.82% 10/9/2020 70 $10,720.00
39) Toyota Motor Credit Commercial Paper $798,577.78 5/22/2020 0.40% 10/29/2020 90 $1,422.22
40) MUFG Bank Commercial Paper $3,258,820.59 2/11/2020 1.69% 11/6/2020 98 $41,179.41
41) Toyota Motor Credit Commercial Paper $987,775.00 2/14/2020 1.65% 11/10/2020 102 $12,225.00
42) Natixis NY Commercial Paper $1,246,437.50 6/12/2020 0.38% 3/9/2021 221 $3,562.50
43) BNP Paribas Commercial Paper $997,840.00 7/15/2020 0.32% 3/15/2021 227 $2,160.00

Commercial Paper Subtotal $13,366,443.45

Banker's Acceptance
44) US Bank Banker's Acceptance $999,133.33 5/13/2020 0.30% 8/25/2020 25 $866.67
45) US Bank Banker's Acceptance $241,289.69 5/13/2020 0.30% 10/9/2020 70 $342.31
46) US Bank Banker's Acceptance $373,086.57 5/13/2020 0.30% 10/13/2020 74 $559.43

Certificate of Deposit Subtotal $1,613,509.59

47)
First American Treasury
Obligations Fund

Money Market $60,203.61 7/31/2020 0.06% 8/1/2020 1 $0.10

Subtotal $60,203.61

Total May 2019 - Bond Proceeds $55,158,316.36

Grand Total Construction Proceeds $74,722,756.12 1.06% 251 $741,705.58
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Fund Month to Date Year to Date

General Fund (001) $19,569.93 $19,569.93

Building Project Fund (004-9017) $71,592.73 $71,592.73

Food Service Fund (006) $39.17 $39.17

Sunbury Meadows CDA (022-9200) $10.42 $10.42

Auxillary Services Fund (401) $139.37 $139.37

Total All Funds $91,351.62 $91,351.62
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Thank you for your review of the July 2019 Big Walnut Local 
School District Financial Report.



110 Tippett Court
Sunbury, OH 43074

Big Walnut Local School District
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