PARMA CITY SCHOOL DISTRICT
FINANCE COMMITTEE MEETING
September 23, 2025

Finance Committee Meeting started at 11:00 a.m.

End of Month Financial Reports

e The August 31, 2025 General Fund ending balance was $89,946,060. The fund balance
increased compared to the July 31, 2025 balance due to the influx of property taxes.

Investments

e Ratification of Investments — Star OHIO earned $195,530 in interest in August 2025, Star
OHIO Escrow earned $2,012 in interest in August 2025 and U.S. Bank earned $63,853 in
interest in August 2025. U.S. Bank is the investment account for the district.

Resolutions

e There are two supplemental appropriations.

Insurance Fund

e Report that Fund 024 balance at the end of each month for the last three fiscal years. We
ended August 2025 with a ($801,575).

e Insurance Committee report — Report shows that in August 2025, revenue was $1,076,029
less than expenditures for the month.

Five Year Forecast

e We discussed the forecast including removing the reserve fund and changing the base
raise for employees to 0%. These moves should allow us to stay positive for three years
of the forecast and keep ODE and the Auditor of State from requesting a deficit reduction
plan.

Meeting adjourned at 11:58 a.m.



[0 [(620'922'6¢) |l686'e51'z1) | ce8'zzt'LL [910'012'E [osv've8'sy §z0z Ae pajsedsio) sy
(689'¢18°89) (282°081'6¢) (666'90€°8) 80.119'tL 2€6'6€8'SE 1££'202'9F 08€°00L '8 198°811'6€ 0g sunr souejeg pund paasasalun| LO'GlL
0 0 0 0 0 0 0 0 S8IAST [emaudNAuswade|day| 0g'LL
4O 3oueleg aageinwng
000°085'S 000'055'S 000°000'2 000'00%'04 000008} 86£'088'0) 9€'/G6'C eeY'GLL'e SudljeAlasay
(699'¢92'¢9) 762'9¢6'62) (65690¢"L) 80211062 2E6'6E9' LY 689'280'26 L' 150'LS 00€'vee 'y 0g aunp aouejeg ysed| 20'L
782'9€6'62) (656'90¢"L) 80.'170'62 TE6'6E9'LY 689'280'/G L' 180°LS 00¢'vee'ey PLE'226'6E S8 MaN| L0L
pue Juswaoe|day/emauay pasodold
Buipnjox3 - | Anp asuejeg ysed
(90%'/zE'¢e) (£2¢'629'82) (199'ave'92) ($22'865'22) (261'2vY'6) G¥6'v20'0 yhr'ees’s 986'969°¢ sasn buueuld| 10'9
19410 pue sainjipuadx3 (Japun) 19n0
$99IN0S J8Y}O PUB SSNUSASY JO SS90X]
£91'860'68L GB0'ErL T8 9€6'2£9'9/1 GS6'LLL0LL 198°22¥'59L ¥28'G82'951 ZrLeeLTYL 8/6'LLT'8YL sainypuadx3 [ejol| 60'G
1S1°0LL'G5) 292l LHS) 692 682'0GL LEL'eLL'8Y) 01°086'GSL 692'018'29) 986'G95°0G) ¥96'806'L5) SanuaAay [ejoL| 802
0e02 6202 820¢c 1202 9202 §g20Z veoe €c0e
1ea A |eosid Jea  (essi4 JeaA |eosi4 Jes A [eosld ies\ |evsid I3\ [B9SI Jea ) |evslq 1BSA |BOSIH
pa)seoaal04 1enjoy

saouejeg pund ul sabueyn pue sainjipuadxy ‘Sanuansy JO 9Npayds
fyunon eboyehns

0£0Z UBnouy1 9z0z ‘0¢ aunr Buipuz sies [eosl4 pajsealo-
'[eN1OY GZ0Z PUB $Z0Z ‘20T ‘0 SUNf: PapUT SIEaA (89514 8y} 404

fQuno) jou3siq 100yos A9 ewded




insurance Fund Highlights

Expenditures exceeded revenues by $1,076,029.26 for the month of August.
The insurance fund balance as of August 31, 2025 was ($801,575).

The medical claims decreased in August compared to July. However, the June
27 medical claims were paid in July.

Through August 31, 2025, expenditures have exceeded revenues by
$3,146,681 for fiscal year 2026.

We have not received any stop-loss payments from Granular Insurance. We
have submitted two claims.
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BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-09-434

ACCEPTANCE OF JUNE 2025 FINANCIAL REPORT

WHEREAS, in accordance with best financial practices, the Treasurer’s Office closes and
balances their books monthly throughout the fiscal year; and

WHEREAS, the Treasurer works to maintain transparent fiscal responsibility and
accountability, he provides financial comparisons and district financial status reports after each

close.

THEREFORE, BE IT RESOLVED that the Parma City School District Board of
Education acknowledges receipt of the District’s financial position as of August 31, 2025, as
shown in the attached reports(s).

ADOPTED: September 25, 2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/CFO Board of Education President

mae



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-09-435

ACCEPTANCE OF CONTRIBUTIONS AND DONATIONS

WHEREAS, Ohio Revised Code Section 3313.36 permits a Board of Education to
accept bequests, gifts or endowments from any person or corporation; and

WHEREAS, the following Community/Business/School Partners have made donations
and/or contributions to the Parma City School District; and

BENEFACTOR CONTRIBUTION

One Step Ahead Ohio Donated a desk chair, pencils, snacks, hand sanitizer, clorox wipes,
books, snacks, markers, fidgets, plastic file holder, notebooks to
Greenbriar Middle School. To go towards the Teacher Wishlist Grant
needed classroom supplies.

Beyond the Game Monetary donation of $2500.00 to Pleasant Valley Elementary

School to be used towards implementation of Guys with Ties, Girls
with Pearls.

Men’s 50& Over Baseball-
Sam Santabarba

Monetary donation of $325.00 to Athletics/Baseball to go towards
the baseball program.

Parma Park Church of God | Donated over 130 backpacks filled with school supplies- paper,
folders, pencils, pen, ear buds, erasers to Greenbriar Middle School
to be used for students in need.

Alpha Delta Kappa Donated a treasure box full of school supplies to Greenbriar Middle

School to be used for students in need.

Exxcellence Accellerator

Monetary donation of $500.00 to Normandy High School to be used
towards staff t-shirts & snacks.

West Forwarding Setrvices

Monetary donation of $500.00 to normandy High School to be used
towards staff t-shirts & snacks.

Anonymous

Monetary donation of $500.00 to normandy High School to be used
towards staff t-shirts & snacks.

Alpha Delta Kappa Sigma
Chapter — Karen Egna

Donated misellanous school supplies to Thoreau Park Elementary
School to be used to help students in need.

WHEREAS, such a purpose of condition does not remove any portion of the public
schools from the control of the Parma Board of Education;

NOW, THEREFORE, BE IT RESOLVED, that the Parma City School District hereby
gratefully accepts these generous donations and contributions.

Adopted:

Attest:

September 25, 2025

Sean Nuccio
Treasurer/CFO

Steven Vaughn
Board of Education President




BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2026-09-436
APPROVAL OF SUPPLEMENTAL APPROPRIATIONS
2025-2026

WHEREAS, the Parma City School District Board of Education has received adjustments
for the following 2025-2026 fiscal year appropriations in the amount of $3,000.00;

WHEREAS, the Parma City School District Board of Education on June 26, 2025 adopted
the permanent appropriations for the 2025-2026 fiscal year which did not include these monies;

NOW, THEREFORE, BE IT RESOLVED, That the Parma City School District Board of
Education amend its previously adopted appropriation accounts as follows:

FUND SPCC APPROPRIATION PROGRAM

300 9763 $ 2,000.00 Shiloh — Music

014 9203 $ 1,000.00 Thoreau Park — 100 years T-shirts

TOTAL $ 3,000.00

BE IT FURTHER RESOLVED, That the Treasurer of this Board of Education be directed
to certify a copy of this resolution to the Cuyahoga County Auditor.

ADOPTED: September 25, 2025

Attest:
Sean Nuccio Steven Vaughn
Treasurer/CFO Board President




BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-09-437

APPROVAL OF THEN AND NOW CERTIFICATES OVER $3,000
2025-2026

WHEREAS, the following Purchase Orders over $3,000 were entered after services were
rendered; and

WHEREAS, the time of the purchase order was issued (then) and at the time the Then
and Now Certificate is executed (now), the amount of the purchase order has been lawfully
appropriated for the purpose of the purchase order, that the appropriation remains unencumbered
and that resources to pay the obligation when it comes due are on hand or in the process of
collection to the credit of an appropriate fund.

NOW, THEREFORE, BE IT RESOLVED, That the Parma City School District Board
of Education approve the Then and Now Certificate per Section 5705.41, R.C. for the 2025/2026
fiscal year and payment be made to the vendors:

P.O.# Vendor Amount Date of P.O.  Date of Invoices

8860336  Hornblower Cruises & Events $7,118.38 09/01/25 10/14/24

ADOPTED: September 2§, 2025

ATTEST:
Sean Nuccio Steven Vaughn

Treasurer/CFO Board President




BOARD OF EDUCATION

PARMA CITY SCHOOL DISTRICT

INVESTMENTS
August 2025
STAR OHIO (Month End)
DATED CLOSING BALANCE
August 2025 $66,124,708.86

STAR OHIO — ESCROW ACCOUNT (Month End)
DATED CLOSING BALANCE

August 2025 $533,859.20

U.S. BANK —- CORPORATE BONDS AND NOTES (Month End)

DATED CLOSING BALANCE
August 2025 $34,071,771.11

YIELD
4.46%

YIELD
4.46%

YIELD
3.48%

INTEREST
$195,530.16

INTEREST
$2,012.22

INTEREST
$63,852.96



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-09-438

RATIFICATION OF INVESTMENTS
AUGUST 2025

WHEREAS, the Ohio Revised Code authorizes a public-school district to invest public
funds, and

WHEREAS, the Chief Financial Officer has received all required training and
certification to invest in all authorized investments and,

WHEREAS, Ohio Revised Code 135.14 and Board of Education Policy 6144 require the
notification and ratification of investments;

NOW, THEREFORE, BE IT RESOLVED, that the Board of Education ratify the
investments listed on the attached exhibit.

ADOPTED: September 25, 2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/CFO Board of Education President

mae



