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To: Governing Board, Charles A. Beard Memorial School Corporation 
From: Stephanie Madison, Director of Business 
Date: November 11, 2025 
Subject: Funding Floor Requirement – IC 20-28-9-27 
 
Pursuant to Indiana Code 20-28-9-27, school corporations receiving an increase in tuition 
support are required to expend an amount for full-time teacher salaries that is equal to or greater 
than the amount expended in the previous fiscal year. This requirement is commonly referred to 
as the funding floor calculation. 
 
For Fiscal Year 2025, the corporation did not meet this requirement. The calculation compares 
expenditures from July 1, 2023 – June 30, 2024 and July 1, 2024 – June 30, 2025. During the 
last half of calendar year 2023, certain account coding errors occurred that impacted the 
accuracy of reported expenditures for this calculation. The attached correspondence with the 
Indiana Department of Education (IDOE) outlines the identified errors and IDOE’s response, 
indicating that the reporting period could not be reopened for correction. 
 
This matter is being closely monitored to ensure compliance moving forward. While financial 
constraints may make it challenging to fully meet this provision in future years, the corporation 
will make every reasonable effort to do so. 
 
As required by IDOE, the governing body must formally acknowledge receipt of the attached 
notice during a public meeting. In addition, this notice must be posted on the corporation’s 
website to ensure public transparency. 
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