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( YHU\ �1 RYHP EHU�� � WK��WKH�8 QLWHG�6 WDWHV�FRP HV�WR�D�VWDQGVWLOO�WR�KRQRU�WKRVH�Z KR�VHUYHG�WKHLU�FRXQWU\ ��%XW�KRZ �GLG
WKLV�FRP H�WR�EH��DQG�Z K\ �LV�LW�LP SRUWDQW" �: KDW�Z H�FDOO�9HWHUDQV�' D\ �VWDUWHG�DV�$ UP LVWLFH�' D\ ��7KLV�KROLGD\

FRP P HP RUDWHV�1 RYHP EHU�� � WK��� � � � ��7KH�GDWH�DOO�KRVWLOLWLHV�RI�: RUOG�: DU�,�FDP H�WR�DQ�HQG��7KH�ELOO�WKDW�P DUNHG�WKH
GDWH�D�KROLGD\ �Z DV�SDVVHG�WKURXJ K�&RQJ UHVV�LQ�� � � � � �WKH�HQG�RI�: : ,�LV�VWLOO�FHOHEUDWHG�LQ�VRP H�Z D\ �LQ�P DQ\

FRXQWULHV��6 XFK�DV�5 HP HP EUDQFH�' D\ �LQ�P RVW�&RP P RQZ HDOWK�FRXQWULHV��DIWHU�WKH�8 6 �SDUWLFLSDWHG�LQ�: : ,,�DQG
. RUHD��P DQ\ �9HWHUDQ�VHUYLFH�RUJ DQL] DWLRQV�SUHVVXUHG�&RQJ UHVV�IRU�D�GHGLFDWHG�KROLGD\ �WR�KRQRU�$ P HULFDQ�YHWHUDQV
RI�DOO�Z DUV��,W�Z DV�GHFLGHG�WKDW�9HWHUDQV�' D\ �Z RXOG�UHSODFH�$ UP LVWLFH�' D\ �DQG�QRZ �UHSUHVHQW�DOO�YHWHUDQV�RI�DOO�Z DUV�
9HWHUDQV�' D\ �LV�RIWHQ�FHOHEUDWHG�Z LWK�P DMRU�SDUDGHV��Z UHDWK�OD\ LQJ V��DQG�EXVLQHVVHV�DQG�QRQ�HVVHQWLDO�J RYHUQP HQW

RIILFHV�FORVLQJ ��DQG�D�GD\ �RI�UHIOHFWLRQ�WR�UHVSHFW�YHWHUDQV�Z KR�KDYH�VHUYHG��6 RP H�SHRSOH�DOVR�IO\ �D�8 6 �IODJ �DQG
GRQDWH�RU�VXSSRUW�YHWHUDQV��9HWHUDQV�' D\ �LV�D�VRP HZ KDW�FRQWURYHUVLDO�KROLGD\ ��6 RP H�YHWHUDQV�IHHO�WKDW�DIWHU�WKH

KROLGD\ ��WKH\ �DUH�FRP SOHWHO\ �IRUJ RWWHQ�DERXW�DJ DLQ��DQG�LW�LJ QRUHV�WKH�SRRU�WUHDWP HQW�RI�WKHP �E\ �WKH�9HWHUDQV�$ IIDLUV
' HSDUWP HQW��VXFK�DV�GHQLHG�VHUYLFH�UHODWHG�LQMXULHV��ORQJ �Z DLW�WLP HV��DQG�ODFN�RI�DFFHVV�WR�LWV�VHUYLFHV�

: KLOH�KLJ KO\ �FHOHEUDWHG��LW�KDV�DOVR�EHFRP H�FRQWURYHUVLDO��7KHUH�KDYH�EHHQ�UHFHQW�SURSRVDOV�WR�UHQDP H�LW�² 9LFWRU\
' D\ �IRU�: RUOG�: DU�O�³ �Z KLFK�KDV�GUDZ Q�FRQWURYHUV\ �IURP �YHWHUDQV�J URXSV�GXH�WR�LW�GUDZ LQJ �DZ D\ �IURP �YHWHUDQV�DQG
IRFXVLQJ �MXVW�RQ�: : � ��6 RP H�DOVR�FRQIXVH�WKH�P HDQLQJ �RI�9HWHUDQV�' D\ ��RIWHQ�P LVWDNLQJ �LW�IRU�0 HP RULDO�' D\ ��Z KLFK
KRQRUV�YHWHUDQV�Z KR�KDYH�GLHG�VHUYLQJ �$ P HULFD��Z KHUHDV�9HWHUDQV�' D\ �KRQRUV�DOO�YHWHUDQV��: KLOH�LW�GRHV�KDYH�D

VRP HZ KDW�TXLHW�FHOHEUDWLRQ�WRGD\ �DQG�D�FRP SOH[ �KLVWRU\ ��LW
V�LP SRUWDQW�WR�UHP HP EHU�LWV�SXUSRVH�RI�KHOSLQJ �YHWHUDQV
DQG�SXWWLQJ �WKHP �LQ�WKH�VSRWOLJ KW��,I �\ RX�FDQ
W�GRQDWH�WR�FKDULW\ ��VLP SO\ �WKDQNLQJ �D�YHWHUDQ�IRU�WKHLU�VHUYLFH�RU

DWWHQGLQJ �D�FHOHEUDWLRQ�LV�D�J RRG�Z D\ �WR�KRQRU�WKRVH�Z KR�KDYH�VHUYHG���

�( �Y�H�U�\���1�R�Y�H�P�E�H�U������ �W�K�����W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V���F�R�P�H�V���W�R���D���V�W�D�Q�G�V�W�L�O�O���W�R���K�R�Q�R�U���W�K�R�V�H���Z�K�R���V�H�U�Y�H�G���W�K�H�L�U���F�R�X�Q�W�U�\�����%�X�W���K�R�Z���G�L�G
�W�K�L�V���F�R�P�H���W�R���E�H�����D�Q�G���Z�K�\���L�V���L�W���L�P�S�R�U�W�D�Q�W�"���: �K�D�W���Z�H���F�D�O�O���9�H�W�H�U�D�Q�V���' �D�\���V�W�D�U�W�H�G���D�V���$�U�P�L�V�W�L�F�H���' �D�\�����7�K�L�V���K�R�O�L�G�D�\

�F�R�P�P�H�P�R�U�D�W�H�V���1�R�Y�H�P�E�H�U������ �W�K������ �� �� �� �����7�K�H���G�D�W�H���D�O�O���K�R�V�W�L�O�L�W�L�H�V���R�I���: �R�U�O�G���: �D�U���,���F�D�P�H���W�R���D�Q���H�Q�G�����7�K�H���E�L�O�O���W�K�D�W���P�D�U�N�H�G���W�K�H
�G�D�W�H���D���K�R�O�L�G�D�\���Z�D�V���S�D�V�V�H�G���W�K�U�R�X�J�K���&�R�Q�J�U�H�V�V���L�Q���� �� �� �� �����W�K�H���H�Q�G���R�I���: �: �,���L�V���V�W�L�O�O���F�H�O�H�E�U�D�W�H�G���L�Q���V�R�P�H���Z�D�\���L�Q���P�D�Q�\

�F�R�X�Q�W�U�L�H�V�����6�X�F�K���D�V���5�H�P�H�P�E�U�D�Q�F�H���' �D�\���L�Q���P�R�V�W���&�R�P�P�R�Q�Z�H�D�O�W�K���F�R�X�Q�W�U�L�H�V�����D�I�W�H�U���W�K�H���8�6���S�D�U�W�L�F�L�S�D�W�H�G���L�Q���: �: �,�,���D�Q�G
�. �R�U�H�D�����P�D�Q�\���9�H�W�H�U�D�Q���V�H�U�Y�L�F�H���R�U�J�D�Q�L�]�D�W�L�R�Q�V���S�U�H�V�V�X�U�H�G���&�R�Q�J�U�H�V�V���I�R�U���D���G�H�G�L�F�D�W�H�G���K�R�O�L�G�D�\���W�R���K�R�Q�R�U���$�P�H�U�L�F�D�Q���Y�H�W�H�U�D�Q�V
�R�I���D�O�O���Z�D�U�V�����,�W���Z�D�V���G�H�F�L�G�H�G���W�K�D�W���9�H�W�H�U�D�Q�V���' �D�\���Z�R�X�O�G���U�H�S�O�D�F�H���$�U�P�L�V�W�L�F�H���' �D�\���D�Q�G���Q�R�Z���U�H�S�U�H�V�H�Q�W���D�O�O���Y�H�W�H�U�D�Q�V���R�I���D�O�O���Z�D�U�V��
�9�H�W�H�U�D�Q�V���' �D�\���L�V���R�I�W�H�Q���F�H�O�H�E�U�D�W�H�G���Z�L�W�K���P�D�M�R�U���S�D�U�D�G�H�V�����Z�U�H�D�W�K���O�D�\�L�Q�J�V�����D�Q�G���E�X�V�L�Q�H�V�V�H�V���D�Q�G���Q�R�Q���H�V�V�H�Q�W�L�D�O���J�R�Y�H�U�Q�P�H�Q�W

�R�I�I�L�F�H�V���F�O�R�V�L�Q�J�����D�Q�G���D���G�D�\���R�I���U�H�I�O�H�F�W�L�R�Q���W�R���U�H�V�S�H�F�W���Y�H�W�H�U�D�Q�V���Z�K�R���K�D�Y�H���V�H�U�Y�H�G�����6�R�P�H���S�H�R�S�O�H���D�O�V�R���I�O�\���D���8�6���I�O�D�J���D�Q�G
�G�R�Q�D�W�H���R�U���V�X�S�S�R�U�W���Y�H�W�H�U�D�Q�V�����9�H�W�H�U�D�Q�V���' �D�\���L�V���D���V�R�P�H�Z�K�D�W���F�R�Q�W�U�R�Y�H�U�V�L�D�O���K�R�O�L�G�D�\�����6�R�P�H���Y�H�W�H�U�D�Q�V���I�H�H�O���W�K�D�W���D�I�W�H�U���W�K�H

�K�R�O�L�G�D�\�����W�K�H�\���D�U�H���F�R�P�S�O�H�W�H�O�\���I�R�U�J�R�W�W�H�Q���D�E�R�X�W���D�J�D�L�Q�����D�Q�G���L�W���L�J�Q�R�U�H�V���W�K�H���S�R�R�U���W�U�H�D�W�P�H�Q�W���R�I���W�K�H�P���E�\���W�K�H���9�H�W�H�U�D�Q�V���$�I�I�D�L�U�V
�' �H�S�D�U�W�P�H�Q�W�����V�X�F�K���D�V���G�H�Q�L�H�G���V�H�U�Y�L�F�H���U�H�O�D�W�H�G���L�Q�M�X�U�L�H�V�����O�R�Q�J���Z�D�L�W���W�L�P�H�V�����D�Q�G���O�D�F�N���R�I���D�F�F�H�V�V���W�R���L�W�V���V�H�U�Y�L�F�H�V��
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