
Assets
Assets

Cash Integrity Bank & Trust (+) $5,070,374.29
Cash Wells Fargo Bank (+) $1,564.62
Investments Integrity Bank & Trust
(+)

$13,571,339.55
Accounts Receivable (+) $1,691,810.59
Deposits (+) $13,269.44

Sub-total : Assets $20,348,358.49
Total : Assets $20,348,358.49
Liabilities

Liabilities
Accounts Payable (+) $431,735.25
Payroll Liabilities - Year End (+) $371,020.00
Due to D20 (+) $200,000.00
Payroll Liabilities (+) $51,341.85
Deferred Revenue (+) $1,646,703.50

Sub-total : Liabilities $2,700,800.60
Total : Liabilities $2,700,800.60
Fund Balance

Reserves and Fund Balance
Amendment Reserve (+) $1,257,215.00
Unassigned Fund Balance (+) $14,609,088.01

Sub-total : Reserves and Fund Balance $15,866,303.01
Revenue in Excess of Expense

Revenue in Excess of Expense (+) $1,781,254.88
Sub-total : Revenue in Excess of
Expense

$1,781,254.88

Total : Fund Balance $17,647,557.89

End of Report

Total Liabilities + Fund Balance $20,348,358.49

The Classical Academy
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Revenue
Revenue

PPR (+) $9,548,310.00$9,548,310.00 $37,834,000.00 $28,285,690.00 25.2%
Mill Levy Override 2003 (+) $215,625.00$215,625.00 $862,500.00 $646,875.00 25.0%
Mill Levy Override 2008 (+) $441,345.00$441,345.00 $1,765,374.00 $1,324,029.00 25.0%
Federal Impact Funding (+) $18,750.00$18,750.00 $90,000.00 $71,250.00 20.8%
SPED Revenue (+) $155,142.00$155,142.00 $620,000.00 $464,858.00 25.0%
Investment Earnings (+) $164,503.40$164,503.40 $275,000.00 $110,496.60 59.8%
Grant & Miscellaneous Revenue (+) $1,037.17$1,037.17 $440,000.00 $438,962.83 0.2%
Capital Construction Revenue (+) $189,253.86$189,253.86 $1,124,000.00 $934,746.14 16.8%
Pikes Peak Rental Revenue (+) $32,698.35$32,698.35 $125,500.00 $92,801.65 26.1%

Sub-total : Revenue $10,766,664.78 $10,766,664.78 $43,136,374.00 $32,369,709.22 25.0%
Total : Revenue $10,766,664.78 $10,766,664.78 $43,136,374.00 $32,369,709.22 25.0%
Expenses

Payroll
Salaries (-) $4,570,984.93$4,570,984.93 $24,765,344.00 $20,194,359.07 18.5%
PERA (-) $947,746.80$947,746.80 $4,997,696.00 $4,049,949.20 19.0%
Benefits (-) $681,537.94$681,537.94 $3,334,100.00 $2,652,562.06 20.4%

Sub-total : Payroll ($6,200,269.67) ($6,200,269.67) ($33,097,140.00) ($26,896,870.33) 18.7%
Instructional

General Elementary Education (-) $68,297.22$68,297.22 $180,400.00 $112,102.78 37.9%
Secondary (-) $46,051.06$46,051.06 $1,171,971.00 $1,125,919.94 3.9%
SPED (-) $34,747.76$34,747.76 $160,000.00 $125,252.24 21.7%
Support Services (-) $335,224.90$335,224.90 $1,040,800.00 $705,575.10 32.2%
Staff Development (-) $16,994.66$16,994.66 $60,000.00 $43,005.34 28.3%
Curriculum Review (-) $42,997.61$42,997.61 $125,000.00 $82,002.39 34.4%

Sub-total : Instructional ($544,313.21) ($544,313.21) ($2,738,171.00) ($2,193,857.79) 19.9%
Building and Building Related

Custodial and Repairs (-) $799,810.31$799,810.31 $2,329,390.00 $1,529,579.69 34.3%
Utilities (-) $159,653.76$159,653.76 $650,000.00 $490,346.24 24.6%
Insurance (-) $125,828.68$125,828.68 $385,300.00 $259,471.32 32.7%
Building Rental (-) $1,000.00$1,000.00 $1,000.00 $0.00 100.0%
Capital Projects (-) $3,639.55$3,639.55 $101,490.68 $97,851.13 3.6%

Sub-total : Building and Building Related ($1,089,932.30) ($1,089,932.30) ($3,467,180.68) ($2,377,248.38) 31.4%
General and Administrative

Administrative Support and Supplies
(-)

$249,320.40$249,320.40 $975,575.00 $726,254.60 25.6%
Workers Compensation (-) $25,032.32$25,032.32 $119,000.00 $93,967.68 21.0%

Sub-total : General and Administrative ($274,352.72) ($274,352.72) ($1,094,575.00) ($820,222.28) 25.1%
Total : Expenses ($8,108,867.90) ($8,108,867.90) ($40,397,066.68) ($32,288,198.78) 20.1%
OTHER

Fund Transfers
Transfers to other funds (-) $876,542.00$876,542.00 $380,000.00 ($496,542.00) 230.7%
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Sub-total : Fund Transfers ($876,542.00) ($876,542.00) ($380,000.00) $496,542.00 230.7%
Total : OTHER ($876,542.00) ($876,542.00) ($380,000.00) $496,542.00 230.7%

End of Report

Revenue in Excess of Expense $1,781,254.88 $1,781,254.88 75.5%$2,359,307.32 $578,052.44

The Classical Academy

07/01/2025 - 09/30/2025 Year To Date

Statement of Changes in Net Assets For the Period 07/01/2025 through 09/30/2025
Fiscal Year:   2025-2026

Budget Budget Balance
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The Classical Academy
Enrollment History and Projection

Grade Campus
Oct Count 
AY24-25

Budget 
AY25-26

Status 
10/1 

(Oct Ct)
Var. Fav 
(Unfav)

Class-
room 
Size

Traditional:
Grade K All 314 318 # 314 (4) 17.4
Grade 1 All 299 290 # 290 0 19.3
Grade 2 All 284 277 # 281 4 18.7
Grade 3 All 266 262 # 270 8 19.3
Grade 4 All 253 251 # 261 10 21.8
Grade 5 All 256 239 # 248 9 20.7
Grade 6 All 236 244 # 253 9 21.1
Grade 7 All 229 222 223 1
Grade 8 All 216 220 215 (5)
Grade 9 All 194 192 198 6

Grade 10 All 169 178 175 (3)
Grade 11 All 125 148 149 1
Grade 12 All 127 118 114 (4)

Cottage School Program
Grade K CSP 35 48 50 2
Grade 1 CSP 37 40 40 0
Grade 2 CSP 40 40 39 (1)
Grade 3 CSP 44 42 44 2
Grade 4 CSP 44 42 43 1
Grade 5 CSP 43 42 44 2
Grade 6 CSP 44 42 43 1

College Pathways
Grade 7 CP-PT 15 11 11 0
Grade 8 CP-PT 9 9 18 9
Grade 9 CP-PT 8 10 7 (3)

Grade 10 CP-PT 14 9 3 (6)
Grade 11 CP-PT 9 7 10 3
Grade 12 CP-PT 22 20 20 0
Grade 7 CP-FT 57 60 63 3
Grade 8 CP-FT 76 66 60 (6)
Grade 9 CP-FT 75 76 82 6

Grade 10 CP-FT 82 76 93 17
Grade 11 CP-FT 92 95 93 (2)
Grade 12 CP-FT 102 100 95 (5)

Total Students:
Elementary 1,908 1,881 1,917 36
Junior High 445 442 438 (4)
Senior High 615 636 636 0

Total Traditional 2,968 2,959 2,991 32
CSP 287 296 303 7
CP 561 539 555 16

Grand Total 3,816 3,794 3,849 55
FTE:

Elementary 1,751.0 1,722.0 1,760.0 38.0
Junior High 445.0 442.0 438.0 (4.0)
Senior High 615.0 636.0 636.0 0.0

Total Traditional 2,811.0 2,800.0 2,834.0 34.0
CSP 143.5 148.0 151.5 3.5
CP 522.5 506.0 520.5 14.5

Grand Total 3,477.0 3,454.0 3,506.0 52.0
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