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Bond and Override Report

October 1, 2025
Tempe Elementary School District #3




State Reqguirements

Arizona Revised Statute 15-481 requires
districts with overrides to hold a public
Meeting between Sept. 1 and October 3l

e Update on programs and capital improvements
funded through overrides

e Discussion of use of voter approved bond funding
e Public comment opportunity



Bonds

2016 and 2022 Recap

I




2016 Bond

e \oters authorized $165 million in 205l -

e Final amount sold in July 2022

e Used for school rebuilds, renovations, critical
Maintenance, transportation, and furniture



School Rebuillds

e [hree phases

o Phase I: Nevitt and Frank

o Phase Il: Wood and McKemy

o Phase lll: Mosley




2016 Bond

e At this point the remaining amounts are only
used for critical maintenance

e About $4 million left to spend



2016 Bond Projects

Site Category Amount Spent Amount in Voter Pamphlet
Mosley Construction/Renovation of School Facilities 54,141,243
Nevitt Construction/Renovation of School Facilities 23,242,975
Frank Construction/Renovation of School Facilities 19,905,051
Wood Construction/Renovation of School Facilities 19,656,022
McKemy Construction/Renovation of School Facilities 17,701,158
Non-Admin Critical Maintance Construction/Renovation of School Facilities 10,348,147
144,994,596 151,000,000
Vehicles Pupil Transportation Vehicles 10,447,532 10,000,000
Admin Critical Maintance Construction/Renovation of Admin Support Facilities 5,661,496 4,000,000
161,103,624 165,000,000



2016 Bond Projects

e Since 2020, there has been 45% inflation on

Arizona school construction

e Our bond dollars will not go as far

Mosley
Nevitt
Frank
Wood

McKemy

Actual Cost With 45% Inflation Difference
54,141,243 78,504,802.35 24,363,559.35
23,242,975 33,702,313.75 10,459,338.75
19,905,051 28,862,323.95 8,957,272.95
19,656,022 28,501,231.90 8,845,209.90
17,701,158 25,666,679.10 7,965,521.10

134,646,449 195,237,351 60,590,902



2016 Estimated Tax Rates

$1.25 $1.25 $1.23
$0.85 $0.48 $1.33 $1.18
$1.14 $0.18 $1.32 $1.15
$0.78 $0.54 $1.32 $1.13
B oo $0.52 $1.32 $0.99
Y o $0.51 $1.32 $1.07
$0.83 $0.48 $1.31 $1.19
$0.82 $0.50 $1.32 $1.17
Y oo $0.78 $1.33 §1.04
B o $1.16 $1.33 $1.29
$0.13 $0.75 $0.88

: $0.88 $0.88

: $0.88 $0.88



2022 Bond

e \/oters authorized $196.5 million in 2022 with $75 million sold

e Curry/Connolly projected to cost $150 million
o Without the 45% inflation, the cost would be $103 million

e Energy savings projects projected to cost about $39 million



Tempe Elementa

o

b

Overrides

M&O Override

District Additional
Assistance (DAA



DAA Override

o District Additional Assistance Override
m Capital Items such as Textbooks and Instructional
Aids, Musical Instruments, Computers, Software,
Furniture and Equipment
Limited to 10% of the Revenue Control Limit (RCL)
Had been $5 million per year since 2005 but

increased to $7 million this year after voter approval
in November 2024



DAA Override

o $7 million annually for 7 years - $49,000,000
total
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$19.2 million for school technology and ‘ = |
software =
$6.1 million for school hardware
$18.3 million for network improvementg
hardware, and software

$938K for kitchen equipment
$495K for playground equipment »\
$3.3 million for new school furniture an(}
equipment
$575K for vehicles




DAA Override Expenses

In FY25, we spent $4.3 million in DAA

Override
m It was the final year of $5 million funding

o $2.1 million on school-based software and &
hardware

o $2 million on District-wide software and
hardware

o $200K on equipment

o We will spend more in FY26 because of the
increase in the override



ME&O Override

e People and Programs
e Maintenance and Operations
Override renewed November
2024
o 15% of Revenue Control Limit
(RCL) ~ $10 million
o 7-year authorization with year
6 reducing 1/3 and year 7
another1/3
o Reductions will occur in
FY2031 if not renewed




ME&O Override

e Programs funded partially or fully through M&O Override

o General Music
Instrumental Music
Physical Education
Gifted Education
Counselors

Full-Day kindergarten
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Tempe Elementary Schools
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