
Bond and Override Report

October 9, 2024
Tempe Elementary School District #3



State Requirements
Arizona Revised Statute 15-481 requires 
districts with overrides to hold a public 
meeting between Sept. 1 and October 31

● Update on programs and capital improvements 
funded through overrides

● Discussion of use of voter approved bond funding
● Public comment opportunity
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Bonds
2016 Recap

2022 Preview
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2016 Bond

● Final amount sold in July 2022

● Used for school rebuilds, renovations, critical 
maintenance, transportation, and furniture
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● Voters authorized $165 million in 2016



School Rebuilds
● Three phases

○ Phase I: Nevitt and Frank

○ Phase II: Wood and McKemy

○ Phase III: Mosley
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2016 Bond Expenses
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Description Total Expenditures Year Opened

Frank School Rebuild $19,935,841 2019

Nevitt School Rebuild $23,274,681 2019

Wood School Rebuild $19,655,753 2020

McKemy Academy $17,701,125 2021

Mosley Middle School $54,068,705 2023

Critical Maintenance and Repairs $13,943,477 N/A

Pupil Transportation Vehicles $7,353,785 N/A

School Furniture Replacement $1,057,201 N/A

Bond Issuance Fees $257,235 N/A

Totals $157,247,803 N/A



2016 Estimated Tax Rates
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Fiscal Year Old Bond Estimated New Bond Estimated Total Bond Actual Rate

2016-2017 $1.25 - $1.25 $1.23

2017-2018 $0.85 $0.48 $1.33 $1.18

2018-2019 $1.14 $0.18 $1.32 $1.15

2019-2020 $0.78 $0.54 $1.32 $1.13

2020-2021 $0.80 $0.52 $1.32 $0.99

2021-2022 $0.81 $0.51 $1.32 $1.07

2022-2023 $0.83 $0.48 $1.31 $1.19

2023-2024 $0.82 $0.50 $1.32 $1.17

2024-2025 $0.55 $0.78 $1.33 $1.04

2025-2026 $0.17 $1.16 $1.33

2026-2027 $0.13 $0.75 $0.88

2027-2028 - $0.88 $0.88

2028-2029 - $0.88 $0.88



Bond Projects in FY2024
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ACTIVITY SITES

School Rebuilds Mosley

Building/Parking 

Improvements
Sanchez, McKemy, Sparacale

HVAC Projects/ EMS Holdeman, Scales, Ward, Sanchez, Thew, Broadmor

Roofing Projects Thew, Broadmor

Safety/Security Shamley, Scales, Carminati, Fees, Connolly

Grounds/Irrigation

Projects
Scales, Wood, Holdeman, Connolly

Flooring Projects Ward, Fuller, Getz, Curry, Evans, Holdeman

Painting Broadmor, Scales, Curry, Shamley

EV Charging Stations Brogan

Miscellaneous Projects Abatement, Fencing, Fire Alarm, Electrical, Carpentry, Plumbing



Remaining Funds
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● The remaining money will be used on:

○ EV Charging/solar stations at Brogan

○ EV Buses

○ Critical Maintenance

○ Curry/Connolly design



2022 Bond
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● Voters authorized $196.5 million in 2022

● Scheduled to sell $35 million next week

● Curry/Connolly projected to cost $120 million



Overrides
M&O Override

District Additional 
Assistance (DAA)
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DAA Override
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○ District Additional Assistance Override
■ Capital Items such as Textbooks and Instructional 

Aids, Musical Instruments, Computers, Software, 
Furniture and Equipment

■ Limited to 10% of the Revenue Control Limit (RCL) 
■ Capital Override Approved 2005 and Renewed in 2012 

and 2019
■ $5 million per year since 2005
■ On the ballot for renewal in November



DAA Override
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○ $5 million annually for 7 years - $35,000,000 
total
■ $16.7 million for school technology
■ $1.5 million for musical instruments
■ $12.9 million for network improvements, 

hardware, and software
■ $690K for kitchen equipment
■ $384,710 for playground equipment
■ $2.6 million for new school furniture and 

equipment
■ $98,500 for SPED licenses and technology



M&O Override
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○ Maintenance and Operations Override 
■ People and Programs 
■ Limited to 15% of the Revenue Control Limit 

(RCL)
■ Maintenance and Operations Override 

Renewed in 2014 and 2019
■ Fully funded through FY25
■ Funded at 66% in FY26 if renewal not 

approved in November
● Reduction would be about $3.5 million

■ Funded at 33% in FY27 and gone in FY28



M&O Override
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● Maintenance and Operations 
Override renewed November 
2019
○ 15% of Revenue Control Limit 

(RCL) ~ $10 million
○ 7-year authorization with year 

6 reducing 1/3 and year 7 
another 1/3

○ Reductions will occur in 
FY2026 if not renewed



M&O Override
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● Programs funded partially or fully through M&O Override
○ General Music
○ Instrumental Music
○ Physical Education
○ Gifted Education
○ Counselors
○ Full-Day kindergarten



Questions?
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