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BUDGET DEVELOPMENT CALENDAR

Drate Action

MNowvember 2021

Dristroibnate budget packages to Princpals and Durectors with budget pacameters and deadlines.

Drecember 2021

Cabinet remiews and meets with Poincipals and Directors to review prelinunary budget requests.

Janmary 19, 2022

Present initial budget planning with reserve and fund balance information to Board of Eduncation.

Febrmary 2, 2022

Present prelininary revenne and tax levy hmit calenlation to the Board of Edacation.

A

Febrmmary 16, 2022

Present npdated budget estimates with detailed disenssion on Administration (1000, Transpoctation
(5000 £z Benefat (000 codes to Board of Edzeaton.

March 1, 2022

Submnuit inital 202223 tax levy lmit calculation to the Office of the State Comperoller & SED.

Bdarch 2, 2022

Present updated budget estimates wath detailed disenssion on Coroenlum & Instraction (2000} codes to
Board of Eduncation.

Ddarch 16, 2022

Present npdated budget estimates with detailed disenssion on Staffing Analysis to Board of Education.

1** Publicadon
MMarch 29, 2022 -
April 2, 2022

Publish Legal MNodce with date, dme and place of hearing and budger vore. Must advertse
four (4) dmes within seven (7) weels with first publicadon at least 45 days before budget vote
day (May 17, 2022). Publicadon should appear in towro (2) general circulation newspapers.

Adarch 30, 2022

Present npdated bidget and revemme estimates to Board of Education.

Finalize and adopt the 202223 bndget and property tax report card with Board of Edncation (no later
than Aprl 19, 20232

Properiy tax report card due to SED via the SAMS system. Due the next business day afrer the
Board of Educatdon adopts the report card bur no larer than April 19, 2022, Transout to local
newspapers of general cirenlation.

May 4, 2022

Conduct budget hearing seven (7) to fourteen (14) davs before budget vote day. Budget mmst
be presented in plain language and in three components; Administradve, Program and Capital.

April 27, 2022

Budger srarement and required arrachments must be available, upon request, ar each school
building, office of adminisoratdon, public ibrary and on the district’s website ar least seven (7)
days before the budget hearing and at least fourteen (14) days before budget vote dayv. In
additdon, the budget starement with artachmenrts muast be available ar each votng locadon on
budget vote day. Includes Report cards, ES3A report, FTRC, Adm_ Salary Disclosure, Tax Exemprion Report

May 1-11, 2022

Mail budget notice to eligible voters, no later than six (6) days prior to budget vote day.

May 17, 2022

Annual Meeting-Statewide Annual Budget Vote Day & Board of Educadon Trustee Electon.

July 1, 2022 Implement 2022/23 bidget.
Red — Board of Education meeting date
Bold — Filing/Deadline date

Blue

— Budget Vote date

Tax Cap
Tax Levy Ll

Preliminar
Revenue



WHAT WE WILL COVER TODAY

» State Aid
» Governor’s Proposal

» Building Aid
» Tax Cap Formula/ Tax Levy Limit
» Myths

» Revenues
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STATE AID — GOVERNOR’S PROPOSAL

2021-2022 | 2022-2023 $ %
Budget Budget Change Change

Foundation Aid 37,143,641 38,257,950 1,114,309 3.00% f $1,114,309
Universal Pre-K 624,380 624,380 - 0.00%

BOCES 1,547,620 1,512,793 (34,827) -2.25%

High Cost Excess Cost 1,234,187 932,796 (301,391) -24.42%

Private Excess Cost 782,265 794,246 11,981 1.53% ($330,566)
Hardware & Technology 58,963 55,830 (3,133) -5.31%

Software, Library. Textbook 339,630 336,634 (2.996) -0.88% |

Transportation 4,830,746 5,820,770 990,024 20.49%

Building + Bldg Reorg Incent 9,655,252 3,144,127 (5,911,125) -61.22%

High Tax Aid 2,194,176 2,194,176 - 0.00%

Total 59,010,860 54,873,702 (4,137,158) -1.01%




FUND BALANCE HISTORY \

Balances For the Year Ending Use for Year Ending

June June June June June June ! Appropriated Assigned
2005 2017 2018 2019 2020 2021 2022 2022

Workers’ Comp 2683647 2607602 2727050 3054808  3,112765 (500,000)

Unemployment 0 1020420 1025726 1037265 1352695 1356178 (200,000)

Retirement-ERS 0 3963837 3984449 4029274 5089200 5652314 (500,000)

Retirement-TRS 0 250000 1253719 1,706.947 (750,000)

EBLAR 0 5625955 5655210 5092024 4957954 6212921 (800.000)

Property Loss 0 487914 490.452 0 0 0

Capital 0 2623615 2350065 2304747 2330030 2345053

Repair 0 0 0

Assigned Fund Balance 0 4175244 3998649 3900000 4000000 4,000,000 (4,000,000)

Unassigned Fund Balance ~ (4.623721) 5183820 5286320 5384003 5533226  5.818051

Total (54623,721) | 825,764,461 25488473  §24,725.063 27,380,731  $30,04,229 (2,750,000) (4,000,000)

2974053 2374,0%3 1774053 1,174.052 574,052 (574,052)
(3324,052)

Debt Service
(4,000,000)

Let’s Take a
Closer Look I 1+2+3




LOOKING BACK...DEFICIT

Jung
2005

Workers’ Comp 0
Unemployment 0
Retirement-ERS 0 Tor—
Retirement-TRS Year  Dated  IstPayment FinalPayment  Amount Tye  Authority
EBLAR 0 2007 4600000 DeficitBAN — NYS
2008 (2100000) Deficit BAN repayment
Propeﬂy Loss 0 2009 (500000) Deficit BAN repayment .-
Capital 0 2010 (oo0000) DeictBAN repayment AR
Repair
: &
Unassigned Fund Balance (4,623, 721) NEEDED EINANCING/BOROWI

Total (84,623,721)



LOOKING BACK...CAPITAL PROJ EC'}S

| Referendums

Year Amount

2005 65,875,550 A

2007 6,300,000 B

2008 23,611,720 C

2009 15,000,000 D

110,787,270

Borrowings

Year Dated  1stPayment Final Payment  Amount Type Authority |
2006 10152006  2007/08 202627 47000000 CapitalBond ~ Referendum A 20
2006 10/15/2006  2007/08  2025/26 3000000 CapitalBond ~ Referendum A 20
2007 12/1/2007 200809 2027/28 13000000 CapitalBond ~ Referendum A 20
2010 832000 201112 203132 46091684 CapitalBond ~ Referendum ABCD 20

* . $1,695,586 was not borrowed-EXCEL project

109091684 *




LOOKING BACK...THE WHOLE PICTURE

Reserve:

Workers” Comp 0

Unemployment

Retirement-ERS

Retirement-TRS

EBLAR

Property Loss 0

Cap?tar,ty 0 DEFICIT = NYS QUARTERLY OVERSIGHT
Repair d &

Assigned Fund Balance 0

Unassigned Fund Balance  (4,623,721) NEEDED FINANCING/BORROWING

($4,623,721)
Borrowings
Year Dated 1st Payment Final Payment Amount Type Authority
2006 10/15/2006  2007/08 2026/27 47,000,000 Capital Bond Referendum A
2006 10/15/2006  2007/08 2025/26 3,000,000 Capital Bond Referendum A
2007 4,600,000 Deficit BAN NYS
2007 12/1/2007  2008/09 2027/28 13,000,000 _ Capital Bond Referendum A
2008 (2,100,000) Deficit BAN repayment
2009 (500,000) Deficit BAN repayment
2010 8/3/2010 2011/12 2031/32 46 i
2010 (2,000,000) Deficit BAN repayment
109,091,684 * \

* _ $1,695,586 was not borrowed-EXCEL project




MORE RECENTLY...

Borrowings Refundings
Year Dated 1st Payment Final Payment Amount Type Term Amount  Dated Fin
2006  10/15/2006  2007/08 2026127 47,000,000 ~Capital Bond 20 12/2015
2006  10/15/2006  2007/08 2025/26 3,000,000 Capital Bond 20
2007 12/1/2007  2008/09 2027128 13,000,000 Capital Bond 20

36,605,000 #/26/2016 2
2010 832010  201V/12 2031/32 46,091,684 Capital Bond 20

100001684 *

* . $1,695,586 was not borrowed-EXCEL project

A | ——
| ¢ 31,510,000 Refunded Bond | | ¢ 36,605,000 Refunded Bond |
Yea'\ Refundgd’ Original Savings Yea\ Refunded/ Original Savings

2014/15 768,021 762,813 5,209
2015/16 3,895,225 3,929,000 (33,775)
2016/17 3,797,200 3,848,625 (51,425) 2016/17 4,322,081 4,414,741 (92,659)
2017/18 3,425,875 3,742,188 (316,313) 2017/18 4,305,125 4,396,019 (90,894)
2018/19 3,517,400 3,831,625 (314,225) 2018/19 4,245,125 4,396,484 (151,359)
2019/20 3,399,400 3,716,938 (317,538) 2019/20 4,072,050 4,400,431 (328,381)
2020/21 3,284,725 3,602,250 (317,525) 2020/21 4,036,000 4,365,507 (329,507)
2021/22 3,362,850 3,683,438 (320,588) 2021/22 4,028,100 4,356,794 (328,694)
2022/23 3,244,050 3,560,500 (316,450) 2022/23 3,991,500 4,319,619 (328,119)
2023/24 3,120,375 3,437,563 (317,188) 2023/24 3,907,600 4,235,188 (327,588)
2024/25 3,188,500 3,508,625 (320,125) 2024/25 3,821,925 4,147,738 (325,813)
2025/26 = 3,056,250 3,373,688 (317,438) 2025/26 3,727,700 4,055,738 (328,038)
2026/27 2,767,500 3,063,750 (296,250) 2026/27 3,633,450 3,962,550 (329,100)

2027/28 3,636,050 3,962,000  (325,950)
2028/29 2,732,300 2,952,500 - (220,200)
2029/30 2,627,925 2,847,500  (219,575)
2030/31 2,524,125 2742500  (218,375)
2031/32 1,436,225__1.652.500 (221,275)

Estimated Estimated
Savings (3,233,629) Savings (4,165,526)




BUILDING AID — LOOKING AHEAD |

Buig A

Buiding Aid Change
Debt payment
Difference Dbt vs. Ald
Budget Impact

K 7,390,950

Year 15 2007&2010 Bonds- $13M & $46.1

Final Aid
Payment

Year 15 2006 Bonds - $47M & $3M Year 20
Final Aid » | Final Debt
Payment Payment
ALy 203 2 4l 25126 2607 21128 28029 20
| gamoonlD 3t 31 30T 130023 160,805 160,805 160,805 160805 160,805

(L958.9%)

D) 7235550
3395,3%

(5354,3%)

W95 0045 678380 NN 2085 2L
VRBE S8BT SMLTN 62015 345 ISTLAB 246110 236330
10468 GMETY) (L5005 (88d19) | 276490 |9o3,750 104375 103800

Debt Payments and Building Aid Impact:

« Budget Process
« Tax Cap Calculation



TERMINOLOGY

» Tax Cap Formula or Property Tax Cap Calculation
» Codified by NYS —an 8 step formula

» Determines the Tax Levy Limit & Maximum Allowable Tax Levy

» Tax Levy Limit (before Exclusions) & Maximum Allowable Tax
Levy (after Exclusions)

» The resulting amount(s) after performing the Tax Cap Calculation
» At or under limit/maximum requires vote of 50% +1

» Over limit/maximum requires a vote of 60%
» Proposed Tax Levy

» Total dollar value of property taxes to be raised

» Determined by the Board of Education
» Tax Rate

» Rate per $100 of assessed value on a property
» Assessed value under the control of the Town
» Tax Bill

» Amount due by homeowner for all local government services

» Based on Assessed Value and Tax Rate




MY THS

» Tax Levy Limit = 2%
» Not True

» Property Owner Tax Bills will equal Tax Levy Increase
» Not True

» School Districts determine property owners tax bills
» Not True

» Tax Levy over the limit requires a simple majority vote
» Not True




NYS TAX CAP FORMULA

Office of the New York State Comptroller
Thomas P. DiNapoli « State Comptroller

Property Tax Cap

Formula for Determining Tax Levy Limit: School Districts

total taxes levied in
the prior fiscal year

Total
taxes Reserve
\evied for  Prior year amount Tax base 'Plll-;?T? : Capital taxlevy  Tort exclusion, -
prior reserve -  (including X growth ‘|‘FED,E""il einthe _ exclusion, prier =  prior fiscal
fiscal offset interest factor' prior fiscalyear fiscal year year Ig e p
earned |
year
e ' Formula
Awailable
Allowable levy receivable in carrvouer if —
fl’ﬂw‘h fact}rz coming fiscal + m:ﬂ\" ! = Tax Levy Limit——
100to 1.02
B Plus
+ | E I .
S XCIusIions
f N Tax levy necessary to pay
e‘upenfdnures runultlng for increases to the system
Tom cou )
Tax Levy average actuarial T Limi
imi + orders/judgments Capital tax levy + contribution rate (ERS) or arL-E'w !'nrt,
Limit arising cut of tort = with Exclusions
K £ normal contribution rate {if appiﬁblel'
a.ctlonsfuran',l amount (TRS) of pension funds cver
in excess of 5% of the 2 perc e points

* Tax base growth factor: Based on Tax and Finance determination of “quantity change,” such as new construction, newly taxable status of
existing property, or measurable improvements to taxable property within the boundaries of the local government or school district.

? allowable levy growth factor: Lesser of 1.02 or inflation factor [percent change in CPI for the 12 manth period ending & manths before the
start of the coming fiscal year over the prior 12-menth period), but never lower than 1.00.

11f school districts propose to exceed this, they must get 50% voter approval for an override.




NYS TAX CAP FORMULA

Tax Lewvy ““Ca

IDept. of Taxation and Finance for each district
by Feb. 1. It's the yeario-year inonesse wn the
full value of axable real peoperty na sdhool
distrbct due o physecal or quanoiny change: (2.0,
meae Constnectom]. Inoeases in full wvalue dus
sakely o amsessmeent changes ans not encluded.
This Facbor will not be less than 1000, even if
disinict sees & decnesse in i full propery walbos.
e cmmrwsshoner of raxacken ana' fnance 5
Aauthanzed o make rufessragulations thad may
aajust ohe caloanon based an oevelopenaent on
I3 exETTel ian

The = guantity change facion™ determined by the

Neww Yorik's
P Formula:

Howw does it add wepp?

The amount of the sdhool district’s curment -pess
tan bewy MeEcessany o pay for cowrt ceders or
pedgments arisimg out of 1o actions. Spplies
anby wo the pommion thar exceads 5% of the
schood destrsct’s total prior-year tax lewy. Tax
CEreoranes do mot ol e

This. facboe, wehich accounts for inflatkonany
change, k& limited to the lesser of % or
the dnange in the consumer pnos mcdee.

The highe=<t allowahble tax lewy (befors
exclusions; ses belbow] that a schosol district
can proposs &5 pant of s annual buedget amnd
me=d anly a ssmple majornicy of woters (S0% +
1} to pass the budget. Each school destriaot will
cakulabe and repaoet s owen Lo ey bt

i IS TN S

its nax lewsy limsit, & asing the

THE BASE FORNMLWILA

PRIOR SCHOOL-YEAR
TAMX LEWY

o
TAM BASE
SROWTH FACTOR
-+
FILOTS RECEIVED 1M
PRIOR SCHOOL YEAR
TAX LEW™Y TO PAY FOR SORME
COURT ORDERS JIUDGMEMNTS
TaX LEWY TO PAayY FOR
LA CAPITAL COSTS
]

ALLOWABLE LEWVY
SROWTH FACTOR
FPILOTS RECEIVAEBLE IM
COMIMNG SCHOOL YEAR
++

AallABLE CARRYOWER
{IF &MY

TAN LEWVY LIRIT

-

Althveugh often reflerred 1o as 8 2 percest tax cap,.” RNew York's tax lewy “cap™
lawve does mol restrict any proposed tax lewy increase o 2 percest. Purssant T
ihve law, each sche ol district mest follow am B-step calculatian, owtlined below,
i calcwlate = indivsdsal ~“tax lewy lamel” That lHmit then detenmine s whst
lewvel of voter support i3 regusred lor bedget sppraval

The toial amownt of properny 1ax revemnus
levied by thee district for thee cunrent scheoal
year, adjusted for any excecs tax lewy that was
idenoified for a previows year, cluding sy
interest eamed.

The amouwnt of revenue eossahle by the

school dstriot in the osTent school yeasr from
payments bn b of taes, Enowven as PILOT=
Cemain commenercal property owwners §ususslly
large corporations) emnter wrbo PILOT aoeesmens
oo maks annual payments etead of paying
propery tawes for a negoliated period of tme

The amount of the school distric’s curresi-yearn tes
lesry necessary o pay for comstruscons'serscraatom of
capital izol tecequipment {induding delbt sendoe
and kease expendiires) and bersporiation capial
et senvice [eo, bus keasepunchass]). Reders cnlly
Do dhee porthon peEsd veith bocal tax dollars and choes
mot incdude state bulding o ransporiation ad
rerafred. = The covmarassioney i Jutiovirea’ o make
rulesiregualanons iar may prosdoe fior adfustrents
hassa o a8 disinet s shave of adoinional bockgenea’
T expanduiures made by 3 SOCES

The amount of revenue the school district
EareeCls T Feceive im the coming school year
from payments in lieu of 1ames, or FILOTs.

R S S S )

If @ disorict’™s Cuerent yesr Las ke vess be<s than s
tao: bewry L, Bt must encrease the coméng pear s
Lo bewry Lt by chat ameowsnt or 1.5% of the
rurrent yesr's tax ey it whichewver = less.

EXCLUSIONS TDO BEE ADDED

The law excledes certain parbans of 8 schoal destricts tax lesy from the calculation above. & district can add thess axclusions (described belows] io
unt of iaxes the distrect s allowed ba levy while sl meeding only a sample magority of valters lor badget approval.

TAMN LEWVY TO PHAY FOR SOME

agpplie=s onby whemn the employer conribution
rates set by the srarewsds pension systems (TRE
aind ERS) inirease by maore tham 2 percenitams
points from ome year 1o the nest. Even with
this exdusion, most—f not all—pension costs
must be fusnded withdén a scheoal district™s tax

B=sry limiit.

PENSION COMNTRIBUTHOM COSTS

TAX LEWVY TDO PAY FOR SOME
COURT ORDERS/AJUD'GMEMNTS
The amouwst of dhe schwoal district’s comibmg-yese

rax lewy mecessarny o pay for court ceders or
jundhopmiestits arisimg out of tort actions. Oy the
ameoi it theat encesds 5% of the school district’s
prior-year 1ofal tax lewy can be exod uwded fromn
the tax lewy lemit. Tax cesrtowares cannot be
excluded.

TaM LEWY TO PRAayY FOR SORME
LiO«CAL CAPITAL COSTS

Thez ammount of the school distrect’s coming-
vear 1ax ey nescessany oo pay for constnucmesend’
remowat o of capital facibties or equipment
findhsdeng debt servce and bease expendibaras])
and cranspomaton capital delot serveaoe. This
eciieseoen refiers anly o the portion paed wath
local tam dollars (e, dos=s not ndude state
building oo ransportat om aed reosd wed). =

PRMLAMIMUN ALLOWABLE TAM LEWVY

The tam lewy et ples excl pshons. This s the highest total tae lewy that a schood distrct can proposs &5 pan of s annual bedget for wdech
oy the approval of a simple majoriny of woters. (509 + 1) is required.




EXCLUSIONS

EXCLUSIONS TO BE ADDED

8 |&w excludes cerain p ! .
Its tax levy limilt, increasing the amount ull.&mmlltmhullﬂmdh Im mlla gill mdllg unhrurrmlu Imeranlu:hl I:uth-ut approval.

TAX LEVY TO PAY FOR 5OME TAX LEVY TO PAY FOR SOME TAX LEVY TO PAY FOR 5OME
PENSION CONTRIBUTION COSTS COURT ORDERS/JUDGMENTS LOCAL CAPITAL COSTS
Agiplies only when the emgloyer contributian The amoirt of the schoal districs coming-year The amaunt of the school detrict’s coming-
rates et by the statewde pension systems (TR ta vy necessary o pay for court ceders or Yl 12K lewy mecessary to pay for constructon
and ERS) Increase by mare than 2 percentage s | |coment arising aut of tort actions. Oely the renchation of capiial facilties or equipment
points fram one year io the next. Even with amaunt that eicesds 5% of the schoal districts (inchuding debt service and heass expandiures)
ihis esclusion, mast—if not all—pension costs prior-year total tax levy can be escluded from and transparation capial debt servce. This
st be funded withen a schiol districts tax the tas lew benin. Tan certioranes cannot be esechuesion refirs only t the portion paid weth
iy limit. eicluded. hocal £ collars (L2, ooes nof inlude state

building or transpartation 2 received).®

MAXIMUM ALLOWABLE TAX LEVY
The ta ey henet plus esclusions. This & the highest total tax levy that a school disinct can propose 25 pant of its annual budget for whch

= | oy the approval of a simple majory of voters (50% +1) s required.

Simple Majority Vote of 50% +1




TAX CAP CALCULATION - 2022/23

1 Prior Year Tax Levy 64,349,842
2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% -
S Subtract: BOCES Capital Exclusion -
Adjusted Prior Year Tax Levy 72,396,436
6 Multipy by: Allowable tax levy growth factor 0.02000
Tax Levy including Growth Factor 73,844,364
7 Subtract: PILOTS from current year 8,023,904
8 Add: Available Carryover -
Tax Levy Limit 65,820,460
Exclusions:
Add:Capital (District & BOCES) 3,523,522

Add: Tort Judgements >5% -
Add: ERS >2% -
Add: TRS >2% -

Voter Approved 2021 - 2022 Tax Levy: 64,349,842

Increase $ 4,994,140
Increase % 7.76%




STEPS 1 & 2

1 Prior Year Tax Levy
2 Multipy by: Tax Base Growth Factor

Adjusted Tax Levy

Source:
https://www.tax.ny.gov/pdf/publications/orpts/tbgf/2022-
tbgf-schools-11-23-21.pdf

Prior Year Le
64,349,842 =

—
1.0015 Source: NYS

64,446,367 Department of
Real Property

473401 Smithtown 1.0025
472204 South Country 1.0015
472613 South Huntington 1.0016

473606 Southampton

1.0083



https://www.tax.ny.gov/pdf/publications/orpts/tbgf/2021%20TBGF%20schools%2012-16-20.pdf

STEPS 3,4 & 5

1
2

3

4
5

Prior Year Tax Levy
Multipy by: Tax Base Growth Factor
Adjusted Tax Levy
Add: PILOTS from prior year
Subtract: Tort Judgements >5%
Subtract: BOCES Capital Exclusion

Adjusted Prior Year Tax Levy

64,349,842
1.0015
64,446,367
7,950,069

72,396,436

Prior Year Pl




STEP 6

1 Prior Year Tax Levy 64,349,842
2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% -
S Subtract: BOCES Capital Exclusion - Based on CPI and set

Adjusted Prior Year Tax Levy

6 Multipy by: Allowable tax levy growth factor
Tax Levy including Growth Factor

Office of the New York State Comptroller
Thomas P. DiNapoli = State Comptroller

Property Tax Cap

Inflation and Allowable Levy Growth Factors

2019 2020

2021

January 2022

2022

Inflation | Allowable Levy | Inflation | Allowable Levy | Inflation | Allowable Levy | Inflation | Allowable Levy

Factor | GrowthFactor | Factor | GrowthFactor | Factor | Growth Factor | Factor | Growth Factor
Jan1-Dec 31 2.25% 1.0200 2.07% 1.0200 1.56% 1.0156 2.30% 1.0200
Mar 1- Feb 28 2.42% 1.0200 1.90% 1.0180 1.46% 1.01486 3.00% 1.0200
Apr1-Mar3t | 2.42% 1.0200 1.85% 1.0185 1.43% 1.0143 3.33% 1.0200
Jun 1 - May 31 2.46% 1.0200 1.78% 1.0178 1.31% 1.0131 4.23% 1.0200
Jul1-Jun30 | 244% 1.0200 181% 1.0181 1.23% 1.0123 470% 1.0200
Aug1-Jul 31 2.40% 1.0200 1.88% 1.0189 1.14% 1.0114 Coming February 2022
Sep1-Aug3t | NA NIA 1.96% 1.0198 1.09% 1.0109
Oct 1 - Sep 30 2.30% 1.0200 1.93% 1.0183 1.18% 1.0118

levy growth facter is equal to ene plus the inflation factor.

As defined in law, the allowable levy growth factor is the lesser of one plus the inflation factor or one
and two-one-hundredths. For periods where the inflation factor is less than 2 percent, the allowable

72,396,436 by NYS Comptroller
0.02000 C———
73,844,364

2021 2022

Inflation | Allowable Levy | Inflation | Allowable Levy
Factor Growth Factor Factor Growth Factor

Jan1-Dec 31 1.56% 1.0158 2.30% 1.0200
Mar 1- Feb 28 1.46% 1.0146 3.00% 1.0200 [
Apr1 - Mar 31 I 1.43% 1.0143 3.33% 1.0200 i
Jun 1 - May 31 1.31% 1.0131 4.23% 1.0200 ]
Jul1 - Jun 30 I| 1.23% 1.0123 4.70% 1.0200 i
Aug 1 - Jul 31 1.14% 1.0114 Coming February 2022 |
Sep1- Aug 31 1.09% 1.0109

Oct1- Sep 30 1.18% 1.0118

Source:
https://www.osc.state.ny.us/files/local-government/property-tax-
cap/pdf/inflation-and-alfowable-levy-growth-factors.paf



HISTORY OF THE “2%”
ALLOWABLE TAX LEVY GROWTH FACTOR

School district tax levy cap over the years
By New York State law, annual tax hikes for school districts and local governments are limited to 2% or

the inflation rate, whichever is lower.

. Tax cap [ Inflation rate [} State law limit
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O 5 out of 11 years — growth rate in inflation exceeded 2% cap




STEPS 7 & 8

1 Prior Year Tax Levy

2 Multipy by: Tax Base Growth Factor
Adjusted Tax Levy

3 Add: PILOTS from prior year

4 Subtract: Tort Judgements >5%

5 Subtract: BOCES Capital Exclusion
Adjusted Prior Year Tax Levy

6 Multipy by: Allowable tax levy growth factor
Tax Levy including Growth Factor

7 Subtract: PILOTS from current year

8 Add: Available Carryover
Tax Levy Limit

Estimate'of 22123
PILOTS

64,349,842
1.0015

64,446,367
7,950,069

72,396,436
0.02000

13,844,364
8,023,904

65,820,460

WILD LIFE SHARINGBKHVN

Company Projected 22/
AARCO PRODUCTS $ 24,8443
AARCO PROD OLD DOCK $  16,188.0
AMNEAL PHARMACEUTICALS. [$  281,011.0
BLUE DIAMOND SHEET METAL | $  63,418.00
CAITHNESS $ 6,482,821.58
COAST 2 COAST REALESTATE | | $  16,100.00
CRESTWOOD FARMS $ 7,053.00
FOUR KEYS S 13,988.00
FRAMERICA S 53,189.00
GLENEAGLE GREEN
GRUCCI PROPERTIES $ 1,950.77
H.A.E. AIR/NAA Properties S 1,212.00
INTERCOUNTY APPLIANCE36 | $  11,637.31
INTERGRATED STRUCTURES COR[ $  16,046.00
LI PRECAST 472 $ =
LI PRECAST 574 $
MACEDO
MAEHR INDUSTRIES $ 1,281.00
MCKEON ROLLING STEELDOOR | $ | 86,750
MS PACKAGING $ !
PALLETS-R-US $ 142,922.0
QUALITY KING $  122,928.3
RESEARCH PROPERTY HOLDINGS| $ ,
AHIP $ !
14 GLOVER $  144,942.0
UNITED MEAT PRODUCTS $  22,355.0
UNITED RENTALS LLC $ ]
SUFFOLK IDA $  252,866.
HELP $  140,343.

$

$

TOTAL




BEFORE EXCLUSIONS

1 Prior Year Tax Levy 64,349,842
2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% -
5 Subtract: BOCES Capital Exclusion -
Adjusted Prior Year Tax Levy 72,396,436
6 Multipy by: Allowable tax levy growth factor 0.02000
Tax Levy including Growth Factor 73,844,364
7 Subtract: PILOTS from current year 8,023,904
8 Add: Available Carryover -
Tax Levy Limit 65,820,460
Exclusions:

Add:Capital (District & BOCES)
Add: Tort Judgements >5%
Add: ERS >2%

Add: TRS >2%

Add-On Taxes

Moimum Alowabie Tax Loy 6562040 ) (

Voter Approved 2021 - 2022 Tax Levy:

Increase $
Increase %

64,349,842

1,470,618

2.29%




EXCLUSIONS

EXCLUSIONS TO BE ADDED

8 |&w excludes cerain p ! .
Its tax levy limilt, increasing the amount ull.&mmlltmhullﬂmdh Im mlla gill mdllg unhrurrmlu Imeranlu:hl I:uth-ut approval.

TAX LEVY TO PAY FOR 5OME TAX LEVY TO PAY FOR SOME TAX LEVY TO PAY FOR 5OME
PENSION CONTRIBUTION COSTS COURT ORDERS/JUDGMENTS LOCAL CAPITAL COSTS
Agiplies only when the emgloyer contributian The amoirt of the schoal districs coming-year The amaunt of the school detrict’s coming-
rates et by the statewde pension systems (TR ta vy necessary o pay for court ceders or Yl 12K lewy mecessary to pay for constructon
and ERS) Increase by mare than 2 percentage s | |coment arising aut of tort actions. Oely the renchation of capiial facilties or equipment
points fram one year io the next. Even with amaunt that eicesds 5% of the schoal districts (inchuding debt service and heass expandiures)
ihis esclusion, mast—if not all—pension costs prior-year total tax levy can be escluded from and transparation capial debt servce. This
st be funded withen a schiol districts tax the tas lew benin. Tan certioranes cannot be esechuesion refirs only t the portion paid weth
iy limit. eicluded. hocal £ collars (L2, ooes nof inlude state

building or transpartation 2 received).®

MAXIMUM ALLOWABLE TAX LEVY
The ta ey henet plus esclusions. This & the highest total tax levy that a school disinct can propose 25 pant of its annual budget for whch

= | oy the approval of a simple majory of voters (50% +1) s required.

Simple Majority Vote of 50% +1




EXCLUSIONS

1 Prior Year Tax Levy 64,349,842
2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% -
5 Subtract: BOCES Capital Exclusion -
Adjusted Prior Year Tax Levy 72,396,436
6 Multipy by: Allowable tax levy growth factor 0.02000
Tax Levy including Growth Factor 73,844,364
7 Subtract: PILOTS from current year 8,023,904
8 Add: Available Carryover -
Tax Levy Limit 65,820,460
Exclusions:
Add:Capital (District & BOCES) 3,523,522

Add: Tort Judgements >5%
Add: ERS >2%
Add: TRS >2%

Debt
Payment
less
Building

Aid

Maximum Alowsbe TaxLew  eage2 .7

Voter Approved 2021 - 2022 Tax Levy: 64,349,842

Increase $ 4,994,140 Allow,
Increase % 7.76%



WITH & WITHOUT EXCL

USIONS

MAXIMUM ALLOWABLE TAX LEVY TAX LEVY LIMIT — BEFORE EXCLUSIONS
1 Prior Year Tax Levy 64,349,842 1 Prior Year Tax Levy 64,349,842 |
2 Muttipy by: Tax Base Growth Factor 1.0015 2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367 Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069 3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% 4 Subtract: Tort Judgements >5%
5 Subtract: BOCES Capital Exclusion 5 Subtract: BOCES Capital Exclusion
Adjusted Prior Year Tax Levy 72,396,436 Adjusted Prior Year Tax Levy 72,396,436
6 Multipy by: Allowable tax levy growth factor 0.02000 6 Multipy by: Allowable tax levy growth factor 0.02000
Tax Levy including Growth Factor 73,844,364 Tax Levy including Growth Factor 73,844,364
7 Subtract; PILOTS from current year 8,023,904 7 Subtract: PILOTS from current year 8,023,904
8 Add: Available Carryover 8 Add: Available Carryover
Tax Levy Limit 65,820,460 Tax Levy Limit 65,820,460
Exclusions: Exclusions:
Add:Capital (District & BOCES) 3,523,522 Add:Capital (District & BOCES)
. Add; Tort Judgements >5% - PUBLIC BOND AJQ; TOrt JUdgements >5%
Add: ERS >2% REFERNDUM Add: ERS >2%
Add: TRS >2% AN Add: TRS >2%
Maximum Alowable TaxLevy 69343082

Voter Approved 2021 - 2022 Tax Levy: 64,349,842
Increase $

4994 140
Increase % 1.76%

Requires Simple Majority VVote
50%+1

Voter Approved 2021 - 2022 Tax Levy:

Increase $
Increase %




PROPERTY TAX CAP CALCULATION '

1 Prior Year Tax Levy 64,349,842
2 Multipy by: Tax Base Growth Factor 1.0015
Adjusted Tax Levy 64,446,367
3 Add: PILOTS from prior year 7,950,069
4 Subtract: Tort Judgements >5% -
S Subtract: BOCES Capital Exclusion -
Adjusted Prior Year Tax Levy 72,396,436
6 Multipy by: Allowable tax levy growth factor 0.02000
Tax Levy including Growth Factor 73,844,364
7 Subtract: PILOTS from current year 8,023,904
8 Add: Available Carryover -
Tax Levy Limit 65,820,460
Exclusions:
Add:Capital (District & BOCES) 3,523,522

Add: Tort Judgements >5%
Add: ERS >2%
Add: TRS >2%

Moimum Alowable Taxtewy 6033962 57

Voter Approved 2021 - 2022 Tax Levy: 64,349,842

Maxim
Increase $ 4,994,140 Allow.
Increase % 7.76% Ingf



PROJECTED REVENUES |
WITH MAXIMUM ALLOWABLE TAX LEVY

Levy @ 7.76%

2021-2022 2022-2023
Budget Budget

Allowable Tax Levy Limit 64,349,842 69,343,982 4,994,140 | Maximum Allowabl
(SeEEie'sA\Fl’fje—K) 58,386,480 54249322 | (4,137,158

PILOTs 7,950,069 8,023,904 73,835

Miscellaneous 1,423,272 1,423,272 -

Federal: CRRSA 2,650,317 3,253,523 603,206

Federal: ARP 3,344,772 1,267,145  (2,077,627) ($1,474,428
Designated Fund Balance 4,000,000 4,000,000 -

Reserve: ERS 500,000 500,000 -

Reserve: TRS 750,000 750,000 -

Reserve: Workers Comp 500,000 500,000 -

Reserve: Unemployment 200,000 200,000 -

Reserve: EBALR 800,000 800,000 -

Transfer Debt Service 574,052 0 (574,052)

Total 145,428,804 144,311,148  (1,117,656)

*  Miscellaneous Revenue: Includes Day School Tuition, Health Services, Interest and Earnings, Medicaid Reimbursement, E-Rate, BOCES Refundé@



PROJECTED REVENUES
UNDER VARIOUS PROPOSED TAX LEVY OPTIONS

Proposed Tax Levy is to be determined by Board of Education

Levy @ 7.76%

Levy @ 5%
2022-2023

Levy @ 4% Levy @ 2.29%
2022-2023 2022-2023

Allowable Tax Levy Limit 64,349,842 69,343,982 4,994,140 67,567,334 320749 66,923,835 2573993 65823453 1473611
23&39/3'\;2«) 58,386,480 54209322 (4,137,158) 54209322 (4,137,158) 54249322 (4,137,158) 54249322 (4,137,158)
PILOTS 7,950,069 8,023,904 13,835 8,023,904 13835 8,023,904 13,835 8,023,904 13835
Miscellaneous 1423212 1423272 - 1423212 - 1423212 - 1423272 -
Federal: CRRSA 2,650,317 3253523 603,200 3,253,523 603,206 3253523 603,206 3253523 603,206
Federal: ARP 334712 1,267,145 (2,077,620) 1,267,145 (2,077,620) 1,267,145 (2,077,620) 1,267,145 (2,077,620)
Designated Fund Balance 4,000,000 4,000,000 - 4,000,000 - 4,000,000 - 4,000,000 -
Reserve: ERS 500,000 500,000 - 500,000 - 500,000 - 500,000

Reserve: TRS 750,000 750,000 - 750,000 - 750,000 - 750,000

Reserve: Workers Comp 500,000 500,000 - 500,000 - 500,000 - 500,000

Reserve: Unemployment 200,000 200,000 - 200,000 - 200,000 - 200,000 -
Reserve: EBALR 800,000 800,000 - 800,000 - 800,000 - 800,000 -
Transfer Debt Service 574,052 0 (574,052 - (574,0%2) - (574,052) - (574,05)
]

Revenues are only half the story. Expenditures are the other

REVENUES = EXPENDITURES




BUDGET MEETINGS/ PRESENTATION

»—January 19,2022

- —February 2, 2022
» February 16, 2022

» Expenditure estimate

» Administration (1000), Transportation (5000), Benefit (9000) Codes
March 2, 2022

March 16, 2022
March 30, 2022
April 13, 2022
May 4, 2022

vV v v v Vv

» May 17, 2022 — Budget Vote & Trustee Ele



Questions




