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Budget Development

Important Dates

March 15t — Tax Levy Limit due to New York State
April 237 - Deadline for Board to adopt budget

April 29th — Property Tax Report Card due to New York
State

May 9t" — Budget Hearing
May 215t — Annual Budget Vote




Budget Resources

* All current budget related information is available on the
Elwood School District website.

* Prior years budget information is also available
Archived Budget Information

* Legal notices and budget newsletters will be distributed
to the community and posted to the website
throughout the budget process.




Key Budget Factors

COMPENSATION

A

Transportation Salaries & Special

Technology Debt Service

Benefits Education




What We Know Now

NYS Health Insurance rates were recently released. Rates for active
| employees will increase 10.5% for individual and 9% for family. (The
2023/2024 budget was built with an estimated increase of 11%.)




Five Year Tax Levy History

School Year | 2019-2020 W“ 2022-2023 | 2023-2024

Approved 2.56% 2.89% 2.44% 2.90% 1.95%
Tax Levy

All approved tax levies were either at or below the tax cap limit.




Things to Consider for 24/25

* Covid Relief Funding grants are expiring

* Consideration for continuation of programs currently funded
by grants

* These programs are estimated at approximately $450,000
# General Fund (operating budget) would have to include these
costs
« Four (4) collective bargaining agreements are expiring
June 30, 2024.
* Qutcome of negotiations may impact budget




Next Budget Workshop

Budget Workshop #2
January 12, 2024




Questions [ Comments

Ms. Lorraine Dunkel
Assistant Superintendent for Business
631-266-5400 ext. 1404
ldunkel@elwood.k12.ny.us




