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CERTIFICATE OF BOARD 

Hamshire-Fannett Independent School District 
Name of School District 

Jefferson 
County 

123-914 
Co.-Dist. Number 

We, the undersigned, certify that the attached annual financial reports of the above named school district 

were reviewed and (check one) / approved ___ disapproved for the year ended August 31 , 2024, 

at a meeting of the board of trustees of such school district on the 1. 4 day of J CV\ Ll.Ulj , '-b?.~ 

~ I; 71;·//-
Signature of s'oard Secretary Signature of Board President 

If the board of trustees disapproved of the auditors' report, the reason(s) for disapproving it is (are): 
(attach list as necessary) 
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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Hamshire-Fannett Independent School District's basic financial statements. The introductory 
section and individual nonmajor fund financial statements are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. The schedule of expenditures of 
federal awards is presented for purposes of additional analysis as required by Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards, and is also not a required part of the basic financial 
statements. The accompanying other supplementary information is presented for purposes of additional 
analysis and is also not a required part of the basic financial statements. The individual nonmajor fund 
financial statements and other supplementary information and the schedule of expenditures of federal 
awards are the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the individual nonmajor fund financial statements 
and other supplementary information and the schedule of expenditures of federal awards are fairly stated, 
in all material respects, in relation to the basic financial statements as a whole. 

Other Information Included in the Annual Report 

Management is responsible for the other information included in the annual report. The other information 
as identified in the table of contents comprises the information included in the annual report but does not 
include the basic financial statements and our auditor's report thereon. Our opinions on the basic financial 
statements do not cover the other information, and we do not express an opinion or any form of assurance 
thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and consider whether a material inconsistency exists between the other information and the financial 
statements, or the other information otherwise appears to be materially misstated. If, based on the work 
performed, we conclude that an uncorrected material misstatement of the other information exists, we are 
required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 24, 
2025 on our consideration of Hamshire-Fannett Independent School District's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the effectiveness of internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Hamshire-Fannett Independent School District's internal control over financial reporting and 
compliance. 

$µ,{,J~,~ 
West, Davis & Company, LLP 
Austin, Texas 
January 24, 2025 
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Hamshire-Fannett Independent School District 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
In this section of the Annual Financial and Compliance Report, we, the managers of Hamshire-Fannett 
Independent School District (the District), discuss and analyze the District's financial performance for the 
fiscal year ended August 31, 2024.  Please read it in conjunction with the independent auditors' report on 
page 2, and the District's Basic Financial Statements, which begin on page 10.  All amounts, unless 
otherwise indicated, are expressed in thousands of dollars. 
 
 
USING THIS ANNUAL REPORT 
 
This annual report consists of a series of financial statements.  The government-wide financial statements 
include the Statement of Net Position and the Statement of Activities (on pages 10 and 11).  These provide 
information about the activities of the District as a whole and present a longer-term view of the District's 
property and debt obligations and other financial matters.  They reflect the flow of total economic resources 
in a manner similar to the financial reports of a business enterprise.  Fund financial statements (starting on 
page 12) report the District's operations in more detail than the government-wide statements by providing 
information about the District's most significant funds.  For governmental activities, these statements tell 
how services were financed in the short term as well as what resources remain for future spending.  They 
reflect the flow of current financial resources, and supply the basis for tax levies and the appropriations 
budget.  For proprietary activities, fund financial statements tell how goods or services of the District were 
sold to departments within the District or to external customers and how the sales revenues covered the 
expenses of the goods or services.  The remaining statements, fiduciary statements, provide financial 
information about activities for which the District acts solely as a trustee or agent for the benefit of those 
outside of the district. 
 
The notes to the financial statements (starting on page 20) provide narrative explanations or additional data 
needed for full disclosure in the government-wide statements or the fund financial statements. 
 
The sections labeled TEA Required Schedules and Federal Awards Section contain data used by monitoring 
or regulatory agencies for assurance that the District is using funds supplied in compliance with the terms 
of grants. 
 
 
Reporting the District as a Whole 
 
The Statement of Net Position and the Statement of Activities 
 
The analysis of the District's overall financial condition and operations begins on page 10.  Its primary 
purpose is to show whether the District is better off or worse off as a result of the year's activities.  The 
Statement of Net Position includes all the District's assets and liabilities at the end of the year while the 
Statement of Activities includes all the revenues and expenses generated by the District's operations during 
the year.  These apply the accrual basis of accounting which is the basis used by private sector companies. 
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All of the current year's revenues and expenses are taken into account regardless of when cash is received 
or paid.  The District's revenues are divided into those provided by outside parties who share the costs of 
some programs, such as tuition received from students from outside the district and grants provided by the 
U.S. Department of Education to assist children with disabilities or from disadvantaged backgrounds 
(program revenues), and revenues provided by the taxpayers or by TEA in equalization funding processes 
(general revenues).  All the District's assets are reported whether they serve the current year or future years.  
Liabilities are considered regardless of whether they must be paid in the current or future years. 
 
These two statements report the District's net position and changes in them.  The District's net position (the 
difference between assets and liabilities) provide one measure of the District's financial health, or financial 
position. Over time, increases or decreases in the District's net position are one indicator of whether its 
financial health is improving or deteriorating.  To fully assess the overall health of the District, however, 
you should consider nonfinancial factors as well, such as changes in the District's average daily attendance 
or its property tax base and the condition of the District's facilities.  
 
In the Statement of Net Position and the Statement of Activities, we classify the District’s activities as 
Governmental activities: 
  

· Governmental activities–Most of the District's basic services are reported here, including the 
instruction, counseling, co-curricular activities, food services, transportation, maintenance, 
community services, and general administration.  Property taxes, tuition, fees, and state and federal 
grants finance most of these activities.  

 
 
Reporting the District's Most Significant Funds 
 
Fund Financial Statements 
 
The fund financial statements begin on page 12 and provide detailed information about the most significant 
funds–not the District as a whole.  Laws and contracts require the District to establish some funds, such as 
grants received under the No Child Left Behind Act from the U.S. Department of Education.  The District's 
administration establishes many other funds to help it control and manage money for particular purposes 
(like campus activities).  The District has one kind of fund, governmental. 
 

· Governmental funds–Most of the District's basic services are reported in governmental funds.  
These use modified accrual accounting (a method that measures the receipt and disbursement of 
cash and all other financial assets that can be readily converted to cash) and report balances that 
are available for future spending.  The governmental fund statements provide a detailed short-term 
view of the District's general operations and the basic services it provides.  We describe the 
differences between governmental activities (reported in the Statement of Net Position and the 
Statement of Activities) and governmental funds in reconciliation schedules following each of the 
fund financial statements.  

 
 
The District as Trustee 
 
Reporting the District's Fiduciary Responsibilities 
 
The District is the trustee, or fiduciary, for money raised by student activities.  All of the District's fiduciary 
activities are reported in a separate Statement of Fiduciary Net Position on page 18.  We exclude these 
resources from the District's other financial statements because the District cannot use these assets to 
finance its operations. The District is only responsible for ensuring that the assets reported in these funds 
are used for their intended purposes. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
Our analysis focuses on the net position (Table I) and changes in net position (Table II) of the District’s 
governmental and business-type activities. 
 
Net position of the District's governmental activities increased from $9.3 million to $10.9 million.  
Unrestricted net position – the part of net position that can be used to finance day-to-day operations without 
constraints established by debt covenants, enabling legislation, or other legal requirements – was a deficit 
of $(4.1) million at August 31, 2024.  More information is presented in the paragraph following Table II on 
the next page. 
 
 
 

2024 2023

Current and other assets 17,001 27,583
Capital assets 61,394 57,271

Total assets 78,395 84,854

Deferred Outflow Related to Pensions 2,036 2,042
Deferred Outflow Related to OPEB 1,106 1,370

Total Deferred Outflows 3,142 3,412

Long-term liabilities 62,471 64,250
Other liabilities 3,513 9,424

Total liabilities 65,984 73,674

Deferred Inflow Related to Pensions 379 469
Deferred Inflow Related to OPEB 4,309 4,840

Total Deferred Inflows 4,688 5,309

Net Position:
Invested in capital assets, net of related debt 13,049 13,681
Restricted 1,958 1,454
Unrestricted -4,142 -5,852

Total Net Position 10,865 9,283

Activities

Table I
Hamshire-Fannett Independent School District

NET POSITION
in thousands

Governmental
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2024 2023

Revenues:
Program revenues:

Charges for services 741 704
Operating grants and contributions 4,053 3,213

General revenues:
 Maintenance and operations taxes 7,065 9,087

Debt service taxes 2,935 3,132
State aid - formula grants 15,328 10,960
Investment Earnings 938 1,438

 Miscellaneous 81 382
Total Revenues 31,141 28,916

Expenses:
Instruction, curriculum and media services 13,223 12,193
Instructional and school leadership 1,583 1,474
Student support services 2,299 2,248
Child nutrition 1,198 1,339
Extracurricular activities 1,284 1,406
General administration 1,067 931
Plant maintenance, security and data processing 7,220 4,467
Debt services 1,552 1,630
Other 134 156

Total Expenses 29,560 25,844

Change in Net Position 1,581      3,072       

Table  II
Hamshire-Fannett Independent School District

CHANGES IN NET POSITION
in thousands

Activities
Governmental

 
 
 
 
 
NET OTHER NONCURRENT LIABILITIES 
 
The District’s net OPEB liability at year end totaled $2.5 million while the net pension liability was $5.2 
 million.
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THE DISTRICT'S FUNDS 
 
As the District completed the year, its governmental funds (as presented in the balance sheet on page 12) 
reported a combined fund balance of $12.6 million, compared to last year's total of $17.3 million.  This was 
a result of $7 million in capital project expenditures. 
 
Over the course of the year, the Board of Trustees revised the District’s budget several times.  The 
significant amendments served to increase expenditures for instruction by $600 thousand. 
 
 
CAPITAL ASSET AND DEBT ADMINISTRATION 
 
Capital Assets 
 
At year-end, the District had $61.4 million invested in a broad range of capital assets, including facilities 
and equipment for instruction, transportation, athletics, administration, and maintenance. 
 
More detailed information about the District's capital assets is presented in Note D to the financial 
statements.  
 
Debt 
 
At year-end, the District had $48.5 million in bonds outstanding versus $51.3 million last year. 
 
More detailed information about the District's long-term liabilities is presented in Note F to the financial 
statements. 
 
 
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES  
 
The District’s elected officials considered many factors when setting the fiscal year 2024 budget and tax 
rates.  Those factors include property values, changes in enrollment, the economy, and legislative mandates.   
 
Student enrollment was budgeted to reflect a slight increase from the previous year as the District has had 
a slight increase in enrollment with a continued increase in attendance rate. 
 
Though property values continue to increase, the legislation increased the homestead exemption from 
$40,000 to $100,000 and continued the tax compression thereby causing the maintenance and operations 
tax rate to decrease.  The District paid off the 2014 Bond thus allowing for debt structure of other bonds to 
see increases in yearly payments and an increase in the interest and sinking tax rate. 
 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors with 
a general overview of the District's finances, and to show the District's accountability for the money it 
receives. If you have questions about this report or need additional financial information, contact the 
District's business office, at Hamshire-Fannett Independent School District, P.O. Box 223, 12702 Second 
Street, Hamshire, Texas 77622. 
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ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«»­ ïíôîêîôèïð ïìôîêîôèïð ïìôììíôðëð ïèðôîìð

ëçðð Ú»¼»®¿´ Ð®±¹®¿³ Î»ª»²«»­ ïçëôððð çðíôéêï ïôðçïôçèë ïèèôîîì
ëðîð    Ì±¬¿´ Î»ª»²«»­ îïôììîôïçð îíôíëðôçðð îíôîîêôééì øïîìôïîê÷

ÛÈÐÛÒÜ×ÌËÎÛÍæ

Ý«®®»²¬æ
   ×²­¬®«½¬·±² ¿²¼ ×²­¬®«½¬·±²¿´ Î»´¿¬»¼ Í»®ª·½»­æ

ððïï    ×²­¬®«½¬·±² ïðôîéîôéìé ïðôèéìôðëç ïðôìèéôëïð íèêôëìç

ððïî    ×²­¬®«½¬·±²¿´ Î»­±«®½»­ ¿²¼ Ó»¼·¿ Í»®ª·½»­ ïçêôëêç ïèìôëîð ïëçôèèê îìôêíì
ððïí    Ý«®®·½«´«³ ¿²¼ ×²­¬®«½¬·±²¿´ Í¬¿ºº Ü»ª»´±°³»²¬ îêèôïïï îêèôïïï îîéôììî ìðôêêç

     Ì±¬¿´ ×²­¬®«½¬·±² ¿²¼ ×²­¬®ò Î»´¿¬»¼ Í»®ª·½»­ ïðôéíéôìîé ïïôíîêôêçð ïðôèéìôèíè ìëïôèëî

   ×²­¬®«½¬·±²¿´ ¿²¼ Í½¸±±´ Ô»¿¼»®­¸·°æ
ððîï    ×²­¬®«½¬·±²¿´ Ô»¿¼»®­¸·° ïèéôìèè ïççôìèè ïçéôêìì ïôèìì

ððîí    Í½¸±±´ Ô»¿¼»®­¸·° ïôïëèôëíï ïôîïêôêîë ïôîðèôçìï éôêèì
     Ì±¬¿´ ×²­¬®«½¬·±²¿´ ¿²¼ Í½¸±±´ Ô»¿¼»®­¸·° ïôíìêôðïç ïôìïêôïïí ïôìðêôëèë çôëîè

   Í¬«¼»²¬ Í«°°±®¬ Í»®ª·½»­æ
ððíï    Ù«·¼¿²½»ô Ý±«²­»´·²¹ ¿²¼ Ûª¿´«¿¬·±² Í»®ª·½»­ ìééôìêì ìíïôìçð íêîôêêí êèôèîé
ððíí    Ø»¿´¬¸ Í»®ª·½»­ ïèçôçéç ïçïôïéì ïèêôìéð ìôéðì

ððíì    Í¬«¼»²¬ Ì®¿²­°±®¬¿¬·±² ïôîîêôððð ïôîîêôððð ïôïðïôîìè ïîìôéëî
ððíê    Û¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·»­ ïôïëïôîêì ïôïéèôíîï ïôïìêôîìè íîôðéí

     Ì±¬¿´ Í¬«¼»²¬ Í«°°±®¬ Í»®ª·½»­ íôðììôéðé íôðîêôçèë îôéçêôêîç îíðôíëê

   ß¼³·²·­¬®¿¬·ª» Í«°°±®¬ Í»®ª·½»­æ

ððìï    Ù»²»®¿´ ß¼³·²·­¬®¿¬·±² çîìôéïê çêïôéïê èçíôîîé êèôìèç
     Ì±¬¿´ ß¼³·²·­¬®¿¬·ª» Í«°°±®¬ Í»®ª·½»­ çîìôéïê çêïôéïê èçíôîîé êèôìèç

   Í«°°±®¬ Í»®ª·½»­æ
ððëï    Ú¿½·´·¬·»­ Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±²­ ìôííïôéìë ìôëççôéîí ìôìèíôèéí ïïëôèëð

ððëî    Í»½«®·¬§ ¿²¼ Ó±²·¬±®·²¹ Í»®ª·½»­ éëôïîð ïîìôééð ïïìôðïð ïðôéêð
ððëí    Ü¿¬¿ Ð®±½»­­·²¹ Í»®ª·½»­ íèðôïîé ìïéôïîé íîèôçêé èèôïêð

     Ì±¬¿´ Í«°°±®¬ Í»®ª·½»­ ìôéèêôççî ëôïìïôêîð ìôçîêôèëð îïìôééð

Ü»¾¬ Í»®ª·½»æ

ððéï Ü»¾¬ Í»®ª·½» ìïéôðîï ìïéôðîï ìêðôçèí øìíôçêî÷
ððéî ×²¬»®»­¬ ±² Ô±²¹óÌ»®³ Ü»¾¬ çîôðèí çîôðèí ìèôïïç ìíôçêì

     Ì±¬¿´ Ü»¾¬ Í»®ª·½» ëðçôïðì ëðçôïðì ëðçôïðî î

Ý¿°·¬¿´ Ñ«¬´¿§æ

ððèï Ú¿½·´·¬·»­ ß½¯«·­·¬·±² ¿²¼ Ý±²­¬®«½¬·±² îëðôððð íéëôððð îëïôïëì ïîíôèìê

     Ì±¬¿´ Ý¿°·¬¿´ Ñ«¬´¿§ îëðôððð íéëôððð îëïôïëì ïîíôèìê

×²¬»®¹±ª»®²³»²¬¿´ Ý¸¿®¹»­æ
ððçí Ð¿§³»²¬­ ¬± Ú·­½¿´ ß¹»²¬ñÓ»³¾»® Ü·­¬òóÍÍß ìíôëëí ìíôëëí ïçôðîé îìôëîê

ððçë Ð¿§³»²¬­ ¬± Ö«ª»²·´» Ö«­¬·½» ß´¬»®²¿¬·ª»

ððçë    Û¼«½¿¬·±² Ð®±¹®¿³­ ïèôèêð ïèôèêð ïèôèêð óó
ððçç Ñ¬¸»® ×²¬»®¹±ª»®²³»²¬¿´ Ý¸¿®¹»­ ïîðôððð ïîðôððð çêôëêî îíôìíè

     Ì±¬¿´ ×²¬»®¹±ª»®²³»²¬¿´ Ý¸¿®¹»­ ïèîôìïí ïèîôìïí ïíìôììç ìéôçêì

êðíð      Ì±¬¿´ Û¨°»²¼·¬«®»­ îïôéèïôíéè îîôçíçôêìï îïôéçîôèíì ïôïìêôèðé

ìî



ØßÓÍØ×ÎÛóÚßÒÒÛÌÌ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ ÛÈØ×Þ×Ì Ùóï

ÙÛÒÛÎßÔ ÚËÒÜ Ð¿¹» î ±º î
ÞËÜÙÛÌßÎÇ ÝÑÓÐßÎ×ÍÑÒ ÍÝØÛÜËÔÛ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

ï î í Ê¿®·¿²½» ©·¬¸

Ü¿¬¿ Ú·²¿´ Þ«¼¹»¬
Ý±²¬®±´ Þ«¼¹»¬»¼ ß³±«²¬­ Ð±­·¬·ª»
Ý±¼»­ Ñ®·¹·²¿´ Ú·²¿´ ß½¬«¿´ øÒ»¹¿¬·ª»÷

ïïðð Û¨½»­­ øÜ»º·½·»²½§÷ ±º Î»ª»²«»­ Ñª»® øË²¼»®÷

ïïðð    Û¨°»²¼·¬«®»­ øííçôïèè÷ ìïïôîëç ïôìííôçìð ïôðîîôêèï

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» øííçôïèè÷ ìïïôîëç ïôìííôçìð ïôðîîôêèï

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ éôðïëôèèé éôðïëôèèé éôðïëôèèé óó

íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü êôêéêôêçç ü éôìîéôïìê ü èôììçôèîé ü ïôðîîôêèï

ìí



ØßÓÍØ×ÎÛóÚßÒÒÛÌÌ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ ÌØÛ Ü×ÍÌÎ×ÝÌùÍ ÐÎÑÐÑÎÌ×ÑÒßÌÛ

ÍØßÎÛ ÑÚ ÌØÛ ÒÛÌ ÐÛÒÍ×ÑÒ Ô×ßÞ×Ô×ÌÇ

ÌÛßÝØÛÎ ÎÛÌ×ÎÛÓÛÒÌ ÍÇÍÌÛÓ ÑÚ ÌÛÈßÍ

ÔßÍÌ ÌÛÒ Ú×ÍÝßÔ ÇÛßÎÍ

Ó»¿­«®»³»²¬ Ç»¿® ö

îðîí îðîî îðîï îðîð îðïç

Ü·­¬®·½¬ù­ °®±°±®¬·±² ±º ¬¸» ²»¬

°»²­·±² ´·¿¾·´·¬§ ø¿­­»¬÷ ðòððéëêíðêëû ðòððééêëèéìû ðòððèïçïëíîû ðòððééðëîííû ðòððéêêîçêëû

Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º

¬¸» ²»¬ °»²­·±² ´·¿¾·´·¬§ ø¿­­»¬÷ ü ëôïçëôðçê ü ìôêïðôìðð ü îôðèëôççé ü ìôïîêôéêë ü íôçèíôììç

Í¬¿¬»ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º

¬¸» ²»¬ °»²­·±² ´·¿¾·´·¬§ ø¿­­»¬÷

¿­­±½·¿¬»¼ ©·¬¸ ¬¸» Ü·­¬®·½¬ çôìèèôîëë èôêéìôðêì ìôðëçôìîî èôëëîôêéì éôîîðôéëí

Ì±¬¿´ ü ïìôêèíôíëï ü ïíôîèìôìêì ü êôïìëôìïç ü ïîôêéçôìíç ü ïïôîðìôîðî

Ü·­¬®·½¬ù­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ü ïïôêîéôçìë ü ïïôíëëôëíè ü ïïôìíëôîîî ü ïðôçêðôîíé ü çôëïëôëèë

Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º ¬¸» ²»¬

°»²­·±² ´·¿¾·´·¬§ ø¿­­»¬÷ ¿­ ¿ °»®½»²¬¿¹»

±º ·¬­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ììòêèû ìðòêðû ïèòîìû íéòêëû ìïòèêû

Ð´¿² º·¼«½·¿®§ ²»¬ °±­·¬·±² ¿­ ¿ °»®½»²¬¿¹»

±º ¬¸» ¬±¬¿´ °»²­·±² ´·¿¾·´·¬§ éíòïëû éëòêîû èèòéçû éëòëìû éëòîìû

ö Ì¸» ¿³±«²¬­ °®»­»²¬»¼ ¿®» ¼»¬»®³·²»¼ ¿­ ±º ¬¸» Ð´¿²ù­ ³»¿­«®»³»²¬ §»¿® ©¸·½¸ ©¿­ ¿­ ±º ß«¹«­¬ íï ·² »¿½¸ °®·±® ½¿´»²¼¿® §»¿® º®±³

¬¸» Ü·­¬®·½¬ù­ º·­½¿´ §»¿® »²¼ò

ìì



ÛÈØ×Þ×Ì Ùóî

Ó»¿­«®»³»²¬ Ç»¿® ö

îðïè îðïé îðïê îðïë îðïì

ðòððéîêèéëêû ðòððêêêïîèìû ðòððêéîìêìëû ðòððéïëçêððû ðòððììëçéððû

ü ìôðððôçðð ü îôïîçôçîð ü îôëìïôïìí ü îôëíðôèîí ü ïôïçïôîìé

èôïíìôîíç ìôçèîôîçï êôïçíôìïì ëôèîìôëìç ëôêðíôçðí

ü ïîôïíëôïíç ü éôïïîôîïï ü èôéíìôëëé ü èôíëëôíéî ü êôéçëôïëð

ü çôïìðôìëî ü èôèêëôêðí ü èôèïçôéïè ü èôìèéôíëð ü çôîëçôèéï

ìíòééû îìòðîû îèòèïû îçòèîû ïîòèêû

éíòéìû èîòïéû éèòððû éèòìíû êðòëîû

ìë



ØßÓÍØ×ÎÛóÚßÒÒÛÌÌ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ Ü×ÍÌÎ×ÝÌ ÝÑÒÌÎ×ÞËÌ×ÑÒÍ

ÌÛßÝØÛÎ ÎÛÌ×ÎÛÓÛÒÌ ÍÇÍÌÛÓ ÑÚ ÌÛÈßÍ

ÔßÍÌ ÌÛÒ Ú×ÍÝßÔ ÇÛßÎÍ

Ú·­½¿´ Ç»¿®

îðîì îðîí îðîî îðîï îðîð

Ý±²¬®¿½¬«¿´´§ ®»¯«·®»¼ ½±²¬®·¾«¬·±² ü ìîëôïðï ü íèéôêéê ü íëèôçìê ü íìçôíïë ü íïéôèëï

Ý±²¬®·¾«¬·±²­ ·² ®»´¿¬·±² ¬± ¬¸»

½±²¬®¿½¬«¿´´§ ®»¯«·®»¼ ½±²¬®·¾«¬·±² øìîëôïðï÷ øíèéôêéê÷ øíëèôçìê÷ øíìçôíïë÷ øíïéôèëï÷

Ý±²¬®·¾«¬·±² ¼»º·½·»²½§ ø»¨½»­­÷ ü óó ü óó ü óó ü óó ü óó

Ü·­¬®·½¬ù­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ü ïïôéðêôèîð ü ïïôêîéôçìë ü ïïôíëëôëíè ü ïïôìíëôîîî ü ïðôçêðôîíé

Ý±²¬®·¾«¬·±²­ ¿­ ¿ °»®½»²¬¿¹» ±º

½±ª»®»¼ó»³°´±§»» °¿§®±´´ íòêíû íòííû íòïêû íòðëû îòçðû

ìê



ÛÈØ×Þ×Ì Ùóí

Ú·­½¿´ Ç»¿®

îðïç îðïè îðïé îðïê îðïë

ü îêèôîèï ü îìëôîëè ü îïìôèëç ü îïíôêêð ü îïîôëéî

øîêèôîèï÷ øîìëôîëè÷ øîïìôèëç÷ øîïíôêêð÷ øîïîôëéî÷

ü óó ü óó ü óó ü óó ü óó

ü çôëïëôëèë ü çôïìðôìëî ü èôèêëôêðí ü èôèïçôéïè ü èôìèéôíëð

îòèîû îòêèû îòìîû îòìîû îòëðû

ìé



ØßÓÍØ×ÎÛóÚßÒÒÛÌÌ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ ÌØÛ Ü×ÍÌÎ×ÝÌùÍ ÐÎÑÐÑÎÌ×ÑÒßÌÛ

ÍØßÎÛ ÑÚ ÌØÛ ÒÛÌ ÑÐÛÞ Ô×ßÞ×Ô×ÌÇ

ÌÛßÝØÛÎ ÎÛÌ×ÎÛÓÛÒÌ ÍÇÍÌÛÓ ÑÚ ÌÛÈßÍ

ÔßÍÌ ÌÛÒ Ú×ÍÝßÔ ÇÛßÎÍ ö

Ó»¿­«®»³»²¬ Ç»¿® öö

îðîí îðîî îðîï îðîð îðïç

Ü·­¬®·½¬ù­ °®±°±®¬·±² ±º ¬¸»

½±´´»½¬·ª» ²»¬ ÑÐÛÞ ´·¿¾·´·¬§ ðòðïïëïëìçíéðû ðòðïïçïðëîìëðû ðòðïîìííçððû ðòðïîîêêêíëû ðòðïïëïééíðû

Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º

¬¸» ½±´´»½¬·ª» ²»¬ ÑÐÛÞ ´·¿¾·´·¬§ ü îôëìçôííë ü îôèëïôèëé ü ìôéçêôíïï ü ìôêêíôïðî ü ëôììêôèéê

Í¬¿¬» °®±°±®¬·±²¿¬» ­¸¿®» ±º ¬¸»

½±´´»½¬·ª» ²»¬ ÑÐÛÞ ´·¿¾·´·¬§

¿­­±½·¿¬»¼ ©·¬¸ ¬¸» Ü·­¬®·½¬ ü íôðéêôïêë ü íôìéèôèïé ü êôìîëôçèè ü êôîêêôðçï ü éôîíéôêéç

Ì±¬¿´ ü ëôêîëôëðð ü êôííðôêéì ü ïïôîîîôîçç ü ïðôçîçôïçí ü ïîôêèìôëëë

Ü·­¬®·½¬ù­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ü ïïôêîéôèîï ü ïïôíëëôèðé ü ïïôìíëôîíë ü ïðôçíðôìïç ü çôëïëôëèë

Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º ¬¸»

²»¬ ÑÐÛÞ ´·¿¾·´·¬§ ¿­ ¿ °»®½»²¬¿¹»

±º ·¬­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ îïòçîû îëòïïû ìïòçìû ìîòêêû ëéòîìû

Ð´¿² º·¼«½·¿®§ ²»¬ °±­·¬·±² ¿­ ¿ °»®½»²¬¿¹»

±º ¬¸» ¬±¬¿´ ÑÐÛÞ ´·¿¾·´·¬§ ïìòçìû ïïòëîû êòïèû ìòççû îòêêû

ö Ì¸·­ ­½¸»¼«´» ·­ °®»­»²¬»¼ ¬± ·´´«­¬®¿¬» ¬¸» ®»¯«·®»³»²¬ ¬± ­¸±© ·²º±®³¿¬·±² º±® ïð §»¿®­ò Ø±©»ª»®ô «²¬·´ ¿ º«´´ ïðó§»¿® ¬®»²¼ ·­ ½±³°·´»¼ô

¬¸·­ ­½¸»¼«´» °®±ª·¼»­ ¬¸» ·²º±®³¿¬·±² ±²´§ º±® ¬¸±­» §»¿®­ º±® ©¸·½¸ ·²º±®³¿¬·±² ·­ ¿ª¿·´¿¾´»ò

öö Ì¸» ¿³±«²¬­ °®»­»²¬»¼ ¿®» ¼»¬»®³·²»¼ ¿­ ±º ¬¸» Ð´¿²ù­ ³»¿­«®»³»²¬ §»¿® ©¸·½¸ ©¿­ ¿­ ±º ß«¹«­¬ íï ·² »¿½¸ °®·±® ½¿´»²¼¿® §»¿® º®±³

¬¸» Ü·­¬®·½¬ù­ º·­½¿´ §»¿® »²¼ò

ìè



ÛÈØ×Þ×Ì Ùóì

Ó»¿­«®»³»²¬ Ç»¿® öö

îðïè îðïé îðïê îðïë îðïì

ðòðïîïðççððû ðòðïïïïçèðéû óó óó óó

ü êôðìêôëèì ü ìôèíëôëèé ü óó ü óó ü óó

ü éôèéíôêìï ü éôïïïôéìð ü óó ü óó ü óó

ü ïíôçîðôîîë ü ïïôçìéôíîé ü óó ü óó ü óó

ü çôïìðôìëî ü èôèêëôêðí ü óó ü óó ü óó

êêòïëû ëìòëìû óó óó óó

ïòëéû ðòçïû óó óó óó

ìç



ØßÓÍØ×ÎÛóÚßÒÒÛÌÌ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ ÌØÛ Ü×ÍÌÎ×ÝÌùÍ ÑÐÛÞ ÝÑÒÌÎ×ÞËÌ×ÑÒÍ

ÌÛßÝØÛÎ ÎÛÌ×ÎÛÓÛÒÌ ÍÇÍÌÛÓ ÑÚ ÌÛÈßÍ

ÔßÍÌ ÌÛÒ Ú×ÍÝßÔ ÇÛßÎÍ ö

Ú·­½¿´ Ç»¿®

îðîì îðîí îðîî îðîï îðîð

Í¬¿¬«¬±®·´§ ±® ½±²¬®¿½¬«¿´´§ ®»¯«·®»¼

Ü·­¬®·½¬ ½±²¬®·¾«¬·±² ü ïðíôíéë ü ççôèçî ü çéôèîê ü çéôïíé ü çíôîíë

Ý±²¬®·¾«¬·±²­ ®»½±¹²·¦»¼ ¾§ ÑÐÛÞ ·²

®»´¿¬·±² ¬± ­¬¿¬«¬±®·´§ ±® ½±²¬®¿½¬«¿´´§

®»¯«·®»¼ ½±²¬®·¾«¬·±² øïðíôíéë÷ øççôèçî÷ øçéôèîê÷ øçéôïíé÷ øçíôîíë÷

Ý±²¬®·¾«¬·±² ¼»º·½·»²½§ ø»¨½»­­÷ ü óó ü óó ü óó ü óó ü óó

Ü·­¬®·½¬ù­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ü ïïôéðêôéîì ü ïïôêîéôèîï ü ïïôíëëôèðé ü ïïôìíëôîíë ü ïðôçíðôìïç

Ý±²¬®·¾«¬·±²­ ¿­ ¿ °»®½»²¬¿¹» ±º

½±ª»®»¼ó»³°´±§»» °¿§®±´´ ðòèèû ðòèêû ðòèêû ðòèëû ðòèëû

ö Ì¸·­ ­½¸»¼«´» ·­ °®»­»²¬»¼ ¬± ·´´«­¬®¿¬» ¬¸» ®»¯«·®»³»²¬ ¬± ­¸±© ·²º±®³¿¬·±² º±® ïð §»¿®­ò Ø±©»ª»®ô «²¬·´ ¿ º«´´ ïðó§»¿® ¬®»²¼ ·­ ½±³°·´»¼ô
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Hamshire-Fannett Independent School 
District's financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
Hamshire-Fannett Independent School District's internal control or on compliance. This report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
Hamshire-Fannett Independent School District's internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 

Jl.u:t,i~•~ 
West, Davis & Company, LLP 
Austin, Texas 
January 24, 2025 
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Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

West, Davis & Company, LLP 
Austin, Texas 
January 24, 2025 
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