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Topics

• Financial Aid Made Simple—5 Steps

• Scholarships

• The Free Application for Federal Student Aid 
(FAFSA®)

• Federal and Pennsylvania State Aid

• Student and Parent Loans

• Financial Aid Notifications

• Tips and Strategies 

• Web Resources



Financial Aid Made Simple

Look for 
FREE 
money 
first

Know 
your 
specific 
deadlines

Fill out 
the 
FAFSA

Compare 
schools 
financial 
aid offers 
carefully

Be sure 
you have 
the 
money 
you need

5 Steps to Financial Aid

  a Step 1                  Step 2                  Step 3                   Step 4                  Step 5  
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Basic Principles, Federal Aid

• Paying is the joint responsibility of the student 

and parents, to the extent possible.

• Need-based financial aid is subject to a federal 

formula to determine financial aid.

• Not all families qualify for need-based aid. There 

is no guarantee that you will get any free money 

to pay for higher education.



What Is Financial Aid?

Financial aid consists of funds provided to 

students and families to help pay for 

postsecondary educational expenses.

Gift Aid 

Grants/Scholarships

Self-Help

Work-Study

Loans

Federal Student Loans, 
PLUS, Private Loans
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Funding Sources

Federal Government

State Government

School or College

Scholarships



Start with the FORMS

FAFSA – Free Application for Federal Student Aid

• Required by ALL Schools, PHEAA and some scholarship organizations

• Required every year attending

STATE GRANT FORM & HIGH SCHOOL FORM through PHEAA

• Required first year for all students

Some schools require additional forms:

CSS Profile – through the College Board; additional fees

Institutional Financial Aid Forms - through a specific school

KNOW WHAT FORMS EACH SCHOOL REQUIRES



Know Your Deadlines

Federal  Deadlines -  The FAFSA is available October 1st each year.

Apply anytime after October 1 in the year prior to when you will attend school 

          (AY 2026-27: 10/1/2025 to 6/30/27)

School Deadlines - vary, check websites!

PA State Grant Deadlines for FAFSA 

May 1, 2026 - First-time and renewal students attending colleges, universities & college 

transferrable programs (excluding community colleges) 

August 1, 2026 – First-time students attending community college; a business, trade or 

technical schools, hospital school of nursing; Open Admissions Institutions or a 2-year 

non-transferrable degree program at a Jr or 4-year college



The FAFSA is Your Connection to Funding

The FAFSA is a federal form used to 

determine student eligibility for the 

following:

• Federal programs

• State programs

• School programs
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When Is A Student Automatically 

Considered “Independent”?

• 24 or older on Jan 1st of 2026

• Married

• Veteran (includes active-duty personnel)

• Working on graduate level degree

• Legally emancipated minor or in a legal guardianship 
with someone other than their parent or stepparent, as 
determined by a court in state of residence

• Orphan, in foster care or ward of the court at 
anytime since the student turned 13

• Have legal dependents other than spouse

• Student deemed homeless by proper authority

• PA State Grant status can be different



Student Unusual Circumstances 

A student may be experiencing an unusual circumstance that 
prevents them from contacting their parents or contacting 
parents would pose a risk to student. This may include but is not 
limited to students who:

• Left home due to an abusive or threatening environment;

• Are abandoned by or estranged from their parents, and have 
not been adopted;

• Have refugee or asylee status and are separated from their 
parents, or their parents are displaced in a foreign country; 

• Are a victim of human trafficking; 

• Are incarcerated, or their parents are incarcerated, and 
contact with the parents would pose a risk to the student; or

• Are otherwise unable to contact or locate their parents and 
have not been adopted.



For Dependent Students, Who 

Reports Info on the 2026-27 FAFSA?

YES

• Married parents living together

• Biological parents living together

• Divorced or separated parents:

- The parent that provided the most 

financial support to student over 

the past 12 months

- If equal, then student would invite 

the parent with the higher income 

and assets 

• Stepparent – If part of the 

student’s household

• Adoptive parents

NO

• Foster Parents

• Legal Guardians

– By court order

• Anyone else the student 

is living with





2026-2027 FAFSA Prep

Information Needed for FAFSA

Social Security Numbers 2024 Federal Tax Returns 
and W-2’s

Current bank 
statements and 
records of other 

investment accounts 
(as of the FAFSA filing 

date)

Current Records of any stocks, 
bonds and other investments, 

including 529 for student for whom 
the FAFSA is being completed

Email Addresses (Not high 
school email address)

 

Student & Contributor(s) 

StudentAid.gov Accounts

Total child support from the most 

recently complete calendar year
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Roles Within the 2026-27 FAFSA

• Contributors will need a StudentAid.gov Account 

to access the FAFSA application. 

• Parent and student contributors must log in 

separately to complete their respective 

sections.



Who is a Contributor?

• The student’s dependency, marital, 
and tax filing statuses will determine 
if additional contributors are 
required on the FAFSA form. 

• If married and filed jointly with 
current spouse, then minimal 
information about current spouse is 
required and the spouse doesn’t 
have to log in. 

• If married or unmarried/living 
together but did not file taxes jointly, 
then both will need to log in and sign 
the FAFSA form.



Consent

• Applicant and any required 
contributor on the FAFSA 
must provide consent. They 
are consenting to:

- Direct Data Exchange to 
import applicant, parent, 
parent spouse, or student 
spouse Federal Tax 
Information (FTI).

- Redisclose FTI to state 
entities, institutions, and 
scholarship organizations.



IRS Direct Data Exchange

• System integration allows users’ federal tax information to be 

retrieved and transferred directly into the FAFSA form via IRS 

direct data exchange

• Students and contributors must provide consent to retrieve and 

disclose federal tax information from the IRS for the student to 

be eligible for federal student aid.

• The data exchange with the IRS may not work if the 

student or parent: 

- has had a change in marital status after the end of the tax year. 

- filed a Puerto Rican or foreign tax return. 

- was victim of identity theft, involving their federal tax return.





FAFSA Steps – Dependent Student

1. Login—dependent student 

2. Dependent onboarding steps

3. Verify student identity 

information

4. Student provides consent

Student Section Complete 
Confirmation

Signature

Invite Parent Contributor

Colleges

Financials

Demographics

Personal Circumstances



Dependent Student Invites Parent

• The student is asked to invite a parent contributor. The 

student will enter their parent’s email address in order 

to send them an invite to their FAFSA® form.





Dependent Student Invite Sent



FAFSA Steps – Parent Contributor

1. Following link in email invite—

parent log in

2. Parent onboarding steps

3. Verify parent identity 

information

4. Parent provides consent

Confirmation

Signature

Financials

Demographics

Once all required data has been provided and 

all sections have been signed, any role can 

submit the FAFSA form



FAFSA – School Selection

• List more than one!

• You do not have to be 

accepted to list a college 

on the FAFSA

• Students can list up to 20 

colleges at a time

• Schools can be added or 

deleted at any time

• First school listed on 

FAFSA is used for PA 

State Grant eligibility 

purposes



What is considered an asset?

• Value of 529 accounts for the student owned by the parent(s) of a 

dependent applicant or owned by the student applicant 

• Child support received for the most recently complete calendar year 

Not reported on FAFSA as an asset:

- Value of primary home

- Value of qualified retirement accounts

- Value of life insurance policies

- Value of personal property

- Value of 529 for any other family members (excluding applicant)

✓  Cash

✓  Checking

✓  Savings

✓  Stocks

✓  Bonds

✓  Certificates of deposit (CD)

✓  Bitcoin

✓  Mutual funds 

✓  Net value of real estate    

Report the current value at time of filing the FAFSA:



Signing the FAFSA

• On this page, the student 

acknowledges the terms and 

conditions of the FAFSA® 

form and signs their section. 

After agreeing and signing, 

the student is able to submit 

their section of the FAFSA 

form. 

• Since parent information has 

not been provided, the 

FAFSA form is not 

considered complete and 

can’t be processed yet. 



FAFSA Confirmation

Upon submitting the student’s FAFSA® form, the parent is 

presented an abbreviated confirmation page. This page 

displays information about tracking the student’s FAFSA form

and next steps. The student will 

receive an email with the full, 

detailed confirmation. With the 

student and parent sections 

completed and signed, the 

FAFSA form is now considered 

complete and submitted for 

processing. 





PA State Grant Form (SGF)

✓ Check Rights and Responsibilities Box to 
 electronically sign SGF



Special Circumstances

If things change….

• Divorced or 

separated parents

• Stepparents

• Adoptive parents

• Foster parents

• Legal guardians

• Living with others

• Recent death or 

disability

• Reduced income



After Filing

Information will be shared with PHEAA and all college 
choices.

In a few days, an email will be sent to the student regarding 
the processing of their FAFSA and their FAFSA Submission 
Summary.

PHEAA will send you an email to instruct you on how to 
activate your GrantUs account and apply for the PA State 
Grant.

Students should monitor the email account provided on the 
FAFSA and respond to requests from Federal Student Aid, 
PHEAA and the colleges.

Pg. 22



Calculating Financial Need

• Schools and colleges receive 

FAFSA information and 

calculate financial need

• Financial Aid Office (FAO) 

“packages” student based on 

financial need and available 

funding (varies from school 

to school)

• Financial aid notification sent 

to student

School 

cost  $26,000

EFC – $3,000

Financial 

Need  $23,000

COA

-SAI 

-OFA

=NEED
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What School Costs Are Considered?

A school’s cost of attendance includes:

• Tuition and fees

• Housing and food

• Books, course materials, supplies, and 

equipment

• Transportation

• Personal expenses

Pg. 4



How is the SAI Calculated?

• Primarily income–driven

• Major factors for 

dependent student:

- Parental & student— 
income and assets

- Family size 

A student’s SAI remains 

the same no matter which 

school the student 

attends.

COA (Cost)

- EFC      

 = NEED

Pg. 22



Parents Income and Assets

Income

• Allowances are 

made for taxes, 

working households, 

and living 

allowances based on 

family size

Assets

• 12% of the value 

of the assets is 

used in the 

calculation of the 

SAI



Student Income and Assets

Income

• Allowances are made for 

taxes

• Earnings from work-

study are excluded

• Income protection 

allowance of up to 

$11,770  and remaining 

income assessed at 

50% 

Assets

• Dependent students 

must report assets in 

their name

• 20% of the value of 

the assets is used in 

the calculation of the 

SAI



FAFSA is Filed… Now What?

Student 
completes 
the FAFSA

Schools 
receive 

FAFSA and 
calculate 

financial aid

Schools 
send 

Financial Aid 
Notifications 
to student



Financial Aid Notification

• Official notification from school about financial 

aid, terms and conditions

• Lists the type and amount of aid to be received 

• Describes what must be done to accept or 

reject any aid

• Discloses students' rights, responsibilities and 

academic requirements 
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Reviewing the Financial Aid Offer

How much of the 
financial aid is 

free money? 

Which awards are 
based on need, 
and which are 

based on merit?

Are there any 
conditions on the 
free money? GPA 

requirement?

Will awards 
increase as tuition 

increases?

Will awards 
change from year 

to year? 

Will loans be 
needed?



Federal Grant Programs

• Pell Grant—max award $7,395*

- Eligibility is the same for every postsecondary institution

• Federal Supplemental Educational Opportunity 

Grant (FSEOG)—max award $4,000

- Eligibility determined by Financial Aid Office at each 

potential school

- Student must be enrolled at least half-time

- Awarded to most financially needy students

*for the 2025-26 academic year
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Federal Work-Study

• You must have 
financial need in 
order to qualify for 
work-study

• A work-study 
position is not 
guaranteed and 
may even require 
an interview

• Work-Study income 
is not considered 
as income on the 
FAFSA
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