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EDUCATION FUND FINANCIAL SUMMARY
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Note: Revenue exceeded expenditures in September in this fund. | anticipate this
trend to continue until we address fiscal employee raises, and make our last prosser
payment in December. Fall count was October 1st, and we are currently finalizing the
count but anticipate being at 3,143 students. That is 18 kids down from last fall, but
we will see a slight uptick in revenue since | estimated our count at 3,134, which was
our spring count. We are currently right at 1% over spent for our appropriation, and
the main contributing factor is the cost of the textbook adoption since the curricular
material was rolled into the Education fund. | anticipate needing an additional
appropriation before the end of 2025 to cover all expenses, including any staff
increases.



OPERATION FUND FINANCIAL SUMMARY
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Note: Expenditures exceeded revenue in September, which is
expected based on property tax revenue being distributed in
July and December. We are on track in 2025 to be able to
make our Rainy Day transfer of $250,000 at the end of the

year.




Rainy Day Financial Summary
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EXPENDITURES FOR SEPTEMBER

No expenditures for this fund in September

Total Expenses  $0.00

Note: We have no more anticipated expenditures remaining in this
fund for 2025. We plan to make a $250,000.00 transfer at the end
of 2025 from the Operation fund.




2023 BOND SUMMARY
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EXPENDITURES FOR SEPTEMBER

CSO $1,462.50
Calhoun Construction Pay Application #28(Retainage Payment) $2,303,263.29
EH Construction Pay Application #24 $129,621.08
Raymond James Continuing Disclosure Dissemination $2,430.00
Regions Bank Trustee Fees $3,500.00
Sign of the Times for Auidtorium $4,816.00

Total Expenses $2,444,992.87

Note: | have rolled over the $3.2 million of unused contingency funds into the remaining balance
since we have reached substantial completion on all projects. We have approximately $13.6
million in unencumbered funds in the 2023 bonds. We have received our allowances back from
Calhoun, which is included in the remaining balance. Our laddered portfolio and money market
investments will continue to increase the remaining balance. We also have allowances remaining
in EH's contract. While we are allowed to hold on to the remaining funds beyond the 3 years of
issuance for our projects, we will need to monitor our rebate liability to ensure we hold any funds
back that may be due to the IRS for earning interest above the 4.19% bond yield.



