
Paying for College



Looking for Free College Planning Information?

    Discover CFNC!

Let’s connect with 
our educators

• Comprehensive website: CFNC.org

• Toll-free telephone advice at 866.866.CFNC

A free resource for North Carolina students and 
families to Plan, Apply, and Pay for College!



NC Countdown to College (C2C) Month – 

October!

Extra resources to support high school seniors in 

completing: 

1. NC Residency Determination

2. Admission Applications

3. Financial Aid Applications
SAVE THE DATE!!

2025 College Application Week 
October 20 -26th 



Visit  

CFNC.org/C2C
for more information 
and all things 
Countdown to 
College!



Residency Determine Service- RDS
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Total Students

NCResidency.org

• Students use CFNC.org username and 
password

• Input student and parent information

• RCN = Residency Certification Number 
(give to colleges)



RDS- If Documentation is Due

Let’s connect with 
our educators



Paying for College Starts with Understanding the Cost!

Direct Costs

• Tuition

• Required Fees

• Housing

• Meals 

Indirect Costs

• Books & Supplies

• Transportation

• Personal & Miscellaneous*

• Health Insurance*

Direct Costs

+

Indirect Costs

=

Cost of 

Attendance

(COA)
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Tuition to all 16 system institutions 
is fixed for 8 semesters

16 University of North 
Carolina System Colleges

*NC Promise

In-state Tuition = $500 per semester

4 UNC System Institutions

Participating Institutions:

• Elizabeth City State University

• University of North Carolina at Pembroke

• Fayetteville State University

• Western Carolina University Tuition to ALL 16 UNC



$80,000

Most students from 

households making 

$80,000 or less will 

qualify

At least

$5,000/yr
Students attending a 

UNC 4-year will get at 

least $5,000/yr that 

covers more than half 

of 

tuition & fees

State scholarship Program

At least

$3,000/yr

Students attending a 

community college 

will get at least 

$3,000/yr that covers 

all tuition & fees



Forms Needed to Get 
a Financial Offer

FAFSA & Possible Other Forms



FAFSA 

• Primary form for need-based financial aid.

• Annual form used across the US.

• No obligation to take any aid offered.

Free Application for Federal Student Aid

Federal
Aid

State 
Aid

Institutional
Aid

Studentaid.gov or FAFSA.gov



Start By Creating an Account
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FAFSA: What Will I Need

ALL contributors to a FAFSA (students and
parents) will be asked to share information
about:

• Income from the prior year to enrollment 

year from (IRS) – must approve / consent.

• Assets as of the day FAFSA is submitted:

• Cash, checking, savings

• Value of small businesses / farms / 

investments

• DO NOT report home or retirement 

accounts

Other Info

• Marital Status

• Education

• Military Status

• Family Size

• Up to 20 Colleges



*Most high school students 

will need at least one parent 

to help with FAFSA.

FAFSA Parent Tool



Student: FAFSA Citizenship Status Question 



Student or Parent Chooses their Role



Student & Parent: Provide Consent and Approval



Student: College Search

*Student can always 
add schools later



Student Signs the Application



Dependent Student Invites Contributor



Dependent Student: Invites Contributor 



OPTION TO ACCEPT CONTRIBUTOR INVITE CODE

Studentaid.gov



Dependent Student: Parent Imports IRS Information



Parent Federal Benefits Received 



Parent Signature



• Eligibility Overview (SAI)

• FAFSA Form Answers

• School Information

• Next Steps

FAFSA Submission Summary



You may be selected to verify information via FAFSA or the college.

If you are selected:

• It does NOT mean you did anything wrong!

• You must verify certain information listed on the FAFSA.

• If you have questions, contact your college financial aid office(s).

• When turning in documents, be as thorough as possible. 

• Your financial aid process is on hold until verification is satisfied.

Some examples of information that may need to be verified:

FAFSA Verification

• Tax Information

• Household Information

• Untaxed Income Information

• Marital Documents

• Citizenship Documents

• Identity Confirmation



✓ Only for Select Colleges

✓ Opens October 1st

✓ Fee or Waiver required to 

Submit

Possible CSS ( College Scholarship Service) Profile

CollegeBoard.org



CFI Limited Distribution

What Makes Up College Offers?
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Federal Aid
*State Aid*

State Aid is only offered 

from colleges in state

Institutional Aid
*Outside* 

Scholarships 

Gift Aid

Scholarships 

Grants

Self Help Aid

Work Study

Loans
*Outside Scholarships*



Grade Level Subsidized
No Interest while in 
School

Unsubsidized
Interest begins after 
Disbursement

Annual Limit

1st  Year 
Undergraduate

$3500 $2000 $5500

2nd Year 
Undergraduate

$4500 $2000 $6500

3rd and 4th Year 
Undergraduate

$5500 $2000 $7500

Aggregate limit for undergraduate dependent students is $31,000 with no more 
than $23,000 in Subsidized Loans.  You cannot borrow more than your cost of 
attendance minus any other financial aid you'll get, so you may receive less than 
the annual maximum amounts.

Federal Loan Limits for Dependent Students



Federal Parent PLUS Loans

▪ Credit Check Required

▪ Parent borrows on behalf of student

▪ 8.94% Interest / 4.228% Loan Fee (July 2025-June 30, 2026)

▪ Repayment begins 60 days after loan is disbursed

▪ Repayment can be deferred while student is enrolled at least half-time 

*Interest continues to accrue

▪ Maximum:  Cost of Attendance minus Other Financial Aid



CFI Limited Distribution

Financial Aid OFFER Comparison
College A College B College C

Cost of Attendance (COA) 16,000 27,000 45,000

Student Aid Index (SAI) 7,000 7,000 7,000

Financial Need 9,000 20,000 38,000

Merit-Based Aid 0 10,000 4,000

Need-Based Aid 3,000 5,000 30,000

Work Study 2,500 2,500 2,500

Student Loans 5,500 5,500 3,500

Total Financial Aid 11,000 23,000 40,000

Net Cost (per year) After Aid 5,000 4,000 5,000

Net Cost including Student Loans

*Not including APR/interest

10,500 9,500 8,500



CFI Limited Distribution

Options to Pay a Bill 
Balance Out of Pocket

College Payment Plans

Education 
Savings Plan-529 
Plan

Want to Start 
Saving
CFNC.org/NC529

Private Loans

Ncassist.org

Scholarships

https://www.cfnc.org/save-for-college/


Some National Scholarship 
Search Engines

• StudentAid.gov

• CFNC.org

• Collegeboard.org

• CareerOneStop.org

• Fastweb.com

• Petersons.com

• GoingMerry.com

College bound? Don’t get hooked 

by misleading financial aid offers!

You should never have to pay

• For information about financial aid

• To apply for federal financial aid (FAFSA)

• To receive financial aid

• ScholarshipOwl.com

• MyScholly.com

• Scholarships.com

• Appily.com

• Google!



• Conditions exist that cannot be documented with the FAFSA

• Contact the Financial Aid Office of the Institution 

• Will require written explanation and documentation

Unusual uncovered 

medical/dental expenses

Parent or 

spouse 

death

Extraordinary 

dependent care 

Loss of 

employment
Divorce

What if your financial situation changes while enrolled in college?  



CFI Limited Distribution

Don’t miss our 
Statewide 
Webinars!!

Visit 
CFNC.org/events

 

 



Good Takeaways…..
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✓Make sure you create or know your CFNC.org username/password

✓Complete your NC Residency application ( same username/password as 
CFNC.org) complete @ Ncresidency.org

✓Register for a Student Aid Account (parent &student) @ studentaid.gov 

✓Complete the 2026-27 FAFSA at FAFSA.gov starting Now!

✓Research and apply for Scholarships from Beginning to the end of the 
Senior year! ( Many deadlines end by early spring) Don’t forget to search 
scholarships on CFNC.org !

✓Check Your Email OFTEN after you submit admission applications, the 
FAFSA, Residency, and any other college forms for updates!

✓Enjoy the LAST year of high school !!!!!!!!!!!!!!



Stay Connected!

Visit CFNC.org

Follow your local expert: @TimekaatCFNC

Sign up for CFNC College 

Update Emails!
Bit.ly/CFNCnews

@mycfnc @CFNC @mycfnc @CollegeForNC
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