
Understanding Financial Aid 
and FAFSA



AGENDA
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× Free Application for Federal Student 
Aid

× Financial Need

× Sources of Financial Aid

×CSS Profile
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ÅFinancial aid helps students 
and families cover college 
costs. It includes grants, 
scholarships, loans, and 
work-study programs.

What is 
Financial Aid?



п

Completing the 
FAFSA

ÅEach contributor must create an FSA ID and 
password at: https://studentaid.gov/

ÅThe FSA ID serves as your electronic 
signature and provides access to other 
Department of Education websites. 

ÅBe sure to use a valid email address in order 
to receive all necessary communication from 
the Department of Education

https://studentaid.gov/fsa-id/create-account/launch
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Please note: Within the FAFSA form, the contributor can verify that their personal information is correct. If they need 
to update any of their personal information, the contributor must access their Account Settings on StudentAid.gov. 
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Prior -Prior Year FAFSA

The 2026-2027 FAFSA is expected to be available October 1st, 2025

IF YOU PLAN TO ATTEND 

COLLEGE FROM

YOU WILL SUBMIT THIS 

FAFSA

YOU CAN SUBMIT THE 

FAFSA FROM

USING TAX INFORMATION 

FROM

JULY 1, 2026 ς 

JUNE 30, 2027

2026-2027 October 2025*-

JUNE 30, 2027

2024

ϝtƭŜŀǎŜ ƴƻǘŜ ǘƘƛǎ ƛǎ ǎǳōƧŜŎǘ ǘƻ ŎƘŀƴƎŜ ōŀǎŜŘ ƻƴ ǘƘŜ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘΩǎ ¢ƛƳŜƭƛƴŜ
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Å 2024 Federal Income Tax Returns 

Å Child support received during last full 

calendar year

Å Current balances of cash, savings, and 

checking accounts

Å Net worth of investments, businesses, 

and farms
Å Net worth is the value of the business 

minus the debts owed against it

Documents Used 
to Complete 

FAFSA



Å  wŜŎƻƳƳŜƴŘŜŘΥ {ǘǳŘŜƴǘ {ǘŀǊǘǎ ǘƘŜ C!C{!
Å{ǘǳŘŜƴǘ ŎƻƳǇƭŜǘŜǎ ǘƘŜƛǊ ǎŜŎǘƛƻƴ ŦƛǊǎǘΦ

ÅLƴǾƛǘŜǎ ǇŀǊŜƴǘόǎύ ǘƻ ŎƻƳǇƭŜǘŜ ǘƘŜƛǊ ǇƻǊǘƛƻƴΦ

ÅtŀǊŜƴǘ ǇǊƻǾƛŘŜǎ ŎƻƴǎŜƴǘ ŦƻǊ CŜŘŜǊŀƭ ¢ŀȄ LƴŦƻǊƳŀǘƛƻƴ όC¢Lύ ŀƴŘ ǎƛƎƴǎ ǘƘŜ ŦƻǊƳΦ

Å  LŦ tŀǊŜƴǘ {ǘŀǊǘǎ ǘƘŜ C!C{!
ÅtŀǊŜƴǘ ŀƴǎǿŜǊǎ ǉǳŜǎǘƛƻƴǎ ŦƻǊ ōƻǘƘ ǘƘŜƳǎŜƭǾŜǎ ŀƴŘ ǘƘŜ ǎǘǳŘŜƴǘΦ

Å{ǘǳŘŜƴǘ Ƴǳǎǘ ƭƻƎ ƛƴ ǎŜǇŀǊŀǘŜƭȅ ǘƻ ǇǊƻǾƛŘŜ C¢L ŎƻƴǎŜƴǘ ŀƴŘ ǎƛƎƴ ǘƘŜ ŦƻǊƳΦ
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Who should start the FAFSA?
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Which contributors are needed to 
complete the FAFSA?

Family Situation Who to Include

Married Parents Both parents

Remarried Parents Parent who provided more financial support* + Stepparent

Parents Unmarried, Living Together Both Parents

Divorced/Separated Parents Parent who provided more financial support*

*If support was equal, include the parent with higher income.
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Top Mistakes to Avoid

1. IRA/Pension Rollovers
Å CheckIRS Form 1040(lines 4 & 5)
Å If listed, verify withForm 1099-R

Å Look forDistribution Code G(indicates rollover)

2. Reporting Scholarships as Income
ÅEnterάлέfor college grants/scholarships/AmeriCorps benefits
ÅException: If taxable scholarship appears on: Schedule 1, Line 8ror W-2

3. Loan Application Error
Å 5ƻƴΩǘ ǎŜƭŜŎǘά5ƛǊŜŎǘ ¦ƴǎǳōǎƛŘƛȊŜŘ [ƻŀƴ hƴƭȅέ
ÅChooseάbƻέand includeparent info to access full aid options

4. Misreporting Retirement Accounts
ÅDo NOTlist retirement accounts as assets
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Status What It Means

 Draft Started but not completed

 In Progress Completed sections, but not submitted

 !Ŏǘƛƻƴ wŜǉǳƛǊŜŘError detectedτneeds correction(possible FTI Consent or Signature)

 In Review Submittedτawaiting processing

 Processed Successfully submitted and processed

 Closed Form started, but not submitted before the deadline

1
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Checking the status of your FAFSA

To check your status:

ÅLog in to studentaid.gov

ÅGo toòMy Activityóto view your current FAFSA status
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Å¢ƘŜ {ǘǳŘŜƴǘ !ƛŘ LƴŘŜȄ ό{!Lύ ƛǎ ŀ ƴǳƳōŜǊ ǘƘŀǘ ŘŜǘŜǊƳƛƴŜǎ ŜŀŎƘ ǎǘǳŘŜƴǘΩǎ ŜƭƛƎƛōƛƭƛǘȅ ŦƻǊ ŎŜǊǘŀƛƴ ǘȅǇŜǎ 

of federal student aid. 

Å Calculated using data from the federal application form (FAFSA) and a federal formula.  

Factors Considered in Calculating the SAI: 

1. Income
2. Assets
3. Household size
4. Federal poverty guidelines

1
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What is the Student Aid Index (SAI)?
(formerly known as Expected Family Contribution (EFC))
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ÅBillable Costs

ÅNon-Billable Costs

ÅVaries from college to 
college

ÅIncludes:
ÅTuition and fees, housing and 

food, books, travel, 
miscellaneous expenses.

What is Cost of 
Attendance 

(COA)?
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What is Financial Need?

Cost of Attendance

- Student Aid Index(SAI)

- Other Financial Assistance(OFA)

= Financial Need
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ÅGift Aid
ÅScholarships
ÅMerit/Academic

ÅGrants
ÅNeed-based

Types of Financial Aid

ÅSelf-Help Aid
ÅNeed-based
ÅFederal College Work 

Study

ÅNon-need based
ÅCampus Employment

ÅLoans
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Scholarships

Institutional:
ÅAcademic Scholarship

ÅAlumni/Legacy Scholarship

ÅAthletic Scholarship

ÅMusic Scholarship

ÅTheatre Scholarship

ÅROTC Scholarship

Private:
ÅEndowed Scholarships

ÅOutside Scholarships



 CŜŘŜǊŀƭ DǊŀƴǘǎ
ÅtŜƭƭ DǊŀƴǘΥ Ϸтпл ς ϷтΣофр όнлнрςнлнсύ

Å{9hDΥ {ǳǇǇƭŜƳŜƴǘŀƭ 9ŘǳŎŀǘƛƻƴŀƭ hǇǇƻǊǘǳƴƛǘȅ DǊŀƴǘ

Å¢9!/I DǊŀƴǘΥ ¦Ǉ ǘƻ ϷпΣлллκȅŜŀǊ όaŀȄ ϷмсΣллл ƻǾŜǊ п ȅŜŀǊǎύ

 {ǘŀǘŜ DǊŀƴǘ όbŜǿ ¸ƻǊƪύ
Å ¢!tΥ ¢ǳƛǘƛƻƴ !ǎǎƛǎǘŀƴŎŜ tǊƻƎǊŀƳ ϷмΣллл ς ϷрΣсср όнлнрςнлнсύ

Lƴǎǘƛǘǳǘƛƻƴŀƭ DǊŀƴǘǎ

Å bŜŜŘπ.ŀǎŜŘ DǊŀƴǘ
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Grants



ÅAllows student to earn money to help pay educational costs and 

ƭŜŀǊƴ άǊŜŀƭ ƭƛŦŜέ ǿƻǊƪ ǎƪƛƭƭǎ

ÅAwarded as Campus Work Study or Campus Employment

ÅEarnings not applied toward the bill

ÅStudent receives a paycheck

2
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Student Employment



{ǳōǎƛŘƛȊŜŘ 5ƛǊŜŎǘ [ƻŀƴΥ

ÅbŜŜŘπōŀǎŜŘ
ÅDƻǾŜǊƴƳŜƴǘ Ǉŀȅǎ ƛƴǘŜǊŜǎǘ 
ŜŀǊƴŜŘ ǿƘƛƭŜ ƛƴ ǎŎƘƻƻƭ

¦ƴǎǳōǎƛŘƛȊŜŘ 5ƛǊŜŎǘ [ƻŀƴΥ

ÅCƛƴŀƴŎƛŀƭ ƴŜŜŘ ƛǎ ƴƻǘ ŀ 
ŎƻƴǎƛŘŜǊŀǘƛƻƴ

ÅLƴǘŜǊŜǎǘ ŀŎŎǊǳŜǎ

ÅLƴǘŜǊŜǎǘ ǇŀȅƳŜƴǘǎ Ŏŀƴ ōŜ ƳŀŘŜ 
ƻǊ ŘŜŦŜǊǊŜŘ

2
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Federal Direct Loans: 

(Subsidized and Unsubsidized)

Effective 7/1/25-7/1/26

Fixed interest rate

of 6.39%

Origination Fee of 1.057%

First -Year Student annual 

loan limit $5,500
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Federal Direct PLUS Loan

Federal PLUS Loan: 

Effective 7/1/25-7/1/26 

Fixed Interest Rate of 8.94%

Origination Fee of 4.228%

Å!ǾŀƛƭŀōƭŜ ǘƻ ŎǊŜŘƛǘπŀǇǇǊƻǾŜŘ ǇŀǊŜƴǘǎ 
ƻŦ ŘŜǇŜƴŘŜƴǘ ǳƴŘŜǊƎǊŀŘǳŀǘŜ 
ǎǘǳŘŜƴǘǎ

ÅC!C{! Ƴǳǎǘ ōŜ ŦƛƭŜŘ ǘƻ ǊŜŎŜƛǾŜ ŀ 
CŜŘŜǊŀƭ t[¦{ [ƻŀƴ

Å!ƴƴǳŀƭ ƭƛƳƛǘΥ ϷнлΣллл ǇŜǊ ǎǘǳŘŜƴǘ

Å[ƛŦŜǘƛƳŜ ŎŀǇΥ ϷсрΣллл ǇŜǊ ǎǘǳŘŜƴǘ

ÅwŜǇŀȅƳŜƴǘ ōŜƎƛƴǎ ŀŦǘŜǊ Ŧƛƴŀƭ 
ŘƛǎōǳǊǎŜƳŜƴǘ ŦƻǊ ǘƘŜ ȅŜŀǊ 

ό5ŜŦŜǊƳŜƴǘ ƴƻ ƭƻƴƎŜǊ ŀǾŀƛƭŀōƭŜ 
ǎǘŀǊǘƛƴƎ нлнсςнтύ
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Private Loans

Å[ƻŀƴ Ŏŀƴ ōŜ ƛƴ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ƻǊ ǇŀǊŜƴǘΩǎ ƴŀƳŜ

ÅCredit-based approval required

ÅMay borrow up to the cost of attendance, minus all other financial aid 

Å Interest rates, terms, and fees vary by lender (may be fixed or variable)

ÅCheck if your school has a lender list
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Monthly Payment Plan

Å/ƻƴǾŜƴƛŜƴǘ ŀƭǘŜǊƴŀǘƛǾŜ ǘƻ ƭǳƳǇπǎǳƳΣ ǎŜƳŜǎǘŜǊ ǇŀȅƳŜƴǘǎ

ÅtŀȅƳŜƴǘǎ Ŏŀƴ ōŜ ƳŀŘŜ ƻǾŜǊ ǎǇŜŎƛŦƛŜŘ ǘƛƳŜ ǇŜǊƛƻŘ 

Å9ƴǊƻƭƭƳŜƴǘ ŦŜŜ ǇŜǊ ǎŜƳŜǎǘŜǊ

Åbƻ ŎǊŜŘƛǘ ǊŜǾƛŜǿ



ÅUsed by some colleges and universities to award their own institutional 

financial aid funds. This form is in addition to completing the FAFSA.

ÅwŜǾƛŜǿ ǘƘŜ ŎƻƭƭŜƎŜǎΩ ǿŜōǎƛǘŜǎ ǘƻ ŘŜǘŜǊƳƛƴŜ ƛŦ ǘƘŜ twhCL[9 ƛǎ ǊŜǉǳƛǊŜŘ ƻǊ 

for priority filing dates.

Å $25 for the initial application; $16 charged for each additional college 

you request.  (Free if your AGI is less than $100,000!)

ÅStudents register and complete the PROFILE online at 

http://student.collegeboard.org/profile 

ÅPROFILE is not required for federal financial aid

2
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The College Scholarship Service 
(CSS) Financial Aid PROFILE

http://student.collegeboard.org/profile


ÅRead the FAFSA and PROFILE instructions carefully

ÅFinancial aid and state requirements and deadlines may vary 

with institutions

ÅThe FAFSA must be completed or renewed every year the student 

is in college in order to be eligible for financial aid

н
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Points to Remember



ÅFederal Student Aid Downloadable Resources: 

https://studentaid.gov/sa/resources

Å FAFSA on the Web: https://studentaid.gov\h\apply-for-aid\ fafsa

Å Department of Education Student Information: http://studentaid.gov 

Å 7 Things To Do After Submitting Your 2025-2026 FAFSA Form: 

https://studentaid.gov/articles/things-after-fafsa/

Å New York State TAP: www.hesc.ny.gov

ÅNet Price Calculator: A tool used to estimate net cost of a specific institution

https://www.marist.edu/financial-aid/net-price-calculator 

Å Marist College Office of Student Financial Services: 

https://www.marist.edu/sfs 
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Online Resources

https://studentaid.gov/sa/resources
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
http://studentaid.gov/
https://studentaid.gov/articles/things-after-fafsa/
https://studentaid.gov/articles/things-after-fafsa/
https://studentaid.gov/articles/things-after-fafsa/
https://studentaid.gov/articles/things-after-fafsa/
https://studentaid.gov/articles/things-after-fafsa/
http://www.hesc.ny.gov/
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/financial-aid/net-price-calculator
https://www.marist.edu/sfs
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