Understanding Financial Aid
and FAFSA
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What Is
Financial Aid?

AFinancial aid helps students
and families cover college
costs. It includes grants,
scholarships, loans, and
work-study programs.
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Completing the
FAFSA

A Each contributor must create an FSA ID and
password athttps://studentaid.gov/

A The FSA ID serves as your electronic
signature and provides access to other
Department of Education websites.

A Be sure to use a valid email address in order
to receive all necessary communication from
the Department of Education
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https://studentaid.gov/fsa-id/create-account/launch

Federal StudentAid

(t @ studentaidgov, & @ %
B in official websie of the United States povemment
o0

Federal Student Aid

Be aware of new requirements

Create an Account (FSA ID)

1. Two-step verification Personal Information
2. All FAFSA® contributors must have

an FSA ID to log into online form

Middle Initial

3. New process to get an FSA ID for
parents and spouses without a
Social Security number

Last Name

Please note: Within the FAFSA form, the contributor can verify that their personal information is correct. If they need
to update any of their personal information, the contributor must access their Account Settings on StudentAid.gov.
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Prior -Prior Year FAFSA

The 20262027 FAFSA is expected to be available Octofhe2(25

IFYOU PLAN TO ATTEND | YOU WILL SUBMTHIS

COLLEGE FROM

YOU CAN SUBMIT THE| USING TAX INFORMATIO
FAFSA FROM

JULY 1, 2026 20262027
JUNE 30, 2027

~

FttSIasS y24S GKAa

A

October 2025% 2024
JUNE 30, 2027

a adzoeSOol @ OKYFSIIIMASYy S &S
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Documents Used
to Complete
FAFSA

A 2024 Federal Income Tax Returns

A Child support received during last full
calendar year

A Current balances of cash, savings, and
checking accounts

A Net worth of investments, businesses,

and farms

A Net worth is the value of the business
minus the debts owed against it
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Who should start the FAFSA?

A BEwSO2YYSYRSRY {iGdzZRSyd {dGFNIa G4KS C! c{!
A{GdzRSYy G O2YLJX SiSa 0KSANI aSOGA2Y FANROOD
ALYOAGSa LI NByldoau (2 O2YLX SGS GKSANI LR2NIAZ2YO®
At NByid LINROARSa O2yasSyid FT2NJICSRSNIft ¢lIE LYF2NXYIGA2Y oOC
A aALFT tINByadG {dFNIa GKS C! Cc{!
At NByd FyagSNBR ljdzSadAazya F2N o6020K GKSyYasStovSa FyR 0UKS a
A{GdzRSY G Ydzad €23 Ay aSLINrasSte G2 LINRPYARS C¢L O2z2yasSyld

FAFSA 5.

Welcome, Raya,

g to the FAFSA® Form

| am starting the FAFSA form as a

@ Student v Parent =3
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nt ri butors ar e
ete the FAFSA?

Family Situation Who to Include

Married Parents Both parents

Remarried Parents Parent who provided more financial support* + Steppare
Parents Unmarried, Living Togethel Both Parents

Divorced/Separated Parents Parent who provided more financial support*

*If support was equal, include the parent with higher income.
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FAMILY SIZE AND
NUMBER IN COLLEGE

Family size determined using tax return
data; can adjust if info has changed or
does not reflect applicant’s current
family size

Number in college no longer part of
need analysis but question will remain
on FAFSA® form
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Top Mistakes to Avoid

1. IRA/Pension Rollovers
A ChecKRS Form 104Qines 4 & 5)

A If listed, verify withForm 1099R
A Look forDistribution Code Gindicates rollover)

2. Reporting Scholarships as Income
A Entera nfér college grants/scholarships/AmeriCorps benefits
A Exception If taxable scholarship appears @chedule 1, Line &r W-2

3. Loan Application Error o
A52yQi4G88NB00G ! yadzoaARAI SR [2FyYy hyf eé
A Choosa& b Ard includeparent infoto access full aid options

4. Misreporting Retirement Accounts
A Do NOTIist retirement accounts as assets
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KEEP

CALM

AND

READ INSTRUCTIONS
CAREFULLY
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®
FAFSA ?334_25 = Student Raya Tran

Understanding the FAFSA® Form

40f4

After Submitting the FAFSA® Form

After submission, you'll need to check on the status of your FAFSA®
form and make corrections, if required.

- Your form will be - You'll receive a FAFSA -» Schools will use your
processed in 1-3 days. Submission Summary. SAl to create your
It will include the financial aid offer that
Student Aid Index (SAl), explains the types and
a number used to amounts of aid they are
determine federal offering you. Most
student aid eligibility. schools will wait to
send you an aid offer
only after they accept

you for admission.

Previous Start FAFSA form
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Checking the status of your FAFSA

Status

-+ Draft

5} In Progress

p L OUA2Y
@, In Review
Processed
¥ Closed

To check your status:
A og in to studentaid.gov
AGotodo My A c tto weiv yoyr@urrent FAFSA status

What It Means

Started but not completed

Completed sections, but not submitted
Error detectea needs correction(possible FTI Consent or Sigha
Submitted awaiting processing

Successfully submitted and processed

Form started, but not submitted before the deadline
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FEDERAL STUDENT
AID ESTIMATOR

Newly redesigned tool at
StudentAid.gov/aid-estimator

il

Good news! The student may be eligible for federal student aid.

Estimates

These results are based on a new method—the Student Aid Index (SAl}—an index to
determine federal student aid eligibility.

Approx. Estimated Federal Student Aid
$13.310

Federal student aid from the US Department of Education (ED) helps cover expenses such as tuition
fees. books. supphies, food. housing. and travel—but it is not the only source of funding for the students
college costs. Scroll down to the "Other Factors to Consider”™ section to see some additional options that
may help students lower their college costs

$2.345 $9.500 $1465

Estimated Student Aid Index (SAl)

SAl is an eligibility index number that the financial aid office of the college uses o determine
how much federal student aid the student would receive if the student attended their school.
Taking into consideration the student’s or parent’s income and assets, a need-based analysis
generates an estimated SAl value.

Estimated Student Aid Index (SAl)

3821
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What Is the Student Aid Index (SAI)?

(formerly known as Expected Family Contribution (EFC))

A¢KS {GdzRSydG ' AR LYRSE o6{!L0O A& I ydzyoSN (K

of federal student aid.

A Calculated using data from the federal application form (FAFSA) and a federal formula.

Factors Considered in Calculating the SAI:

1. Income

2. Assets

3. Household size

4. Federal poverty guidelines
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What is Cost of

Attendance
(COA)?

ABillable Costs
ANonBillable Costs

AVaries from college to
college

Alncludes:

ATuition and fees, housing and
food, books, travel,
miscellaneous expenses.
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What is Financial Need?

Cost of Attendance
- Student Aid Index(SAl)

- Other Financial Assistance(OFA)
= Financial Need




Types

AGift Aid
AScholarships
AMerit/Academic

AGrants
ANeedbased

of FI1 nanc.i

ASelfHelp Aid

ANeedbased

AFederal College Work
Study

ANon-need based
ACampus Employment

Al oans

a l
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Scholarships

Institutional:
A Academic Scholarship
AAlumni/Legacy Scholarship
A Athletic Scholarship
AMusic Scholarship
ATheatre Scholarship
AROTC Scholarship

Private:

AEndowed Scholarships
AOutside Scholarships
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Student Employment

A Allows student to earn money to help pay educational costs and
f SINYy aNBFf tAFSE 62NJ ailAffa
A Awarded as Campus Work Study or Campus Employment

A Earnings not applied toward the bill

A Student receives a paycheck
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Federal Direct Loans:
(Subsidized and Unsubsidized)

Ab S R a SR
SIFNYSR 6KAES Ay Fixed;rétzrgcjt rate
of 6.39%
Y a dzo éz\ RAT S RA A5v)\ Origination Fee of 1.057%
ACAYIl yOALIf ySSR RAa u T
Oz y? A I? ? I>I‘]' . )\\, % y First-Year Student annual
ALY GSNBada | OON loan limit $5,500
ALY USNBau LI eéeySyua OFy 0S YIRS
2NJ RST SNNEBER
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Feder al DI rect PLUS

VLALuJI\E\E RS RLZ\JIuNBVu a
LISYRSY (0 dzy RSNHENJ Rdzl G S

27 RSLIS

aludzRSyua _ Federal PLUS Loan: o
AC! C{! Ydzaid 0S ¥FAf SR.ili-2/NBOSADS

CSRSNI € t [ | { [ 2aice icca e e s

Al vy dzl f HNEYIBWY &l o
AlATSOAYP Z@IBINY &0 C
AWS LI e YSYd o6S3IAYya | TUSNI FAYI §

RA&AO0d2NAESYSYU FT2NJ GKS @Sk NJ
65STSNYSyu y2z2 f2y3ISNI FGIAtFOES
a U | NdinAgycH

Origination Fee of 4.228%
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Private Loans

Al 2FY OFY 0S Ay UKS aiddzRSydaQa 2N
A Creditbased approval required

A May borrow up to the cost of attendance, minus all other financial aid
A Interest rates, terms, and fees vary by lender (may be fixed or variabl

A Check If your school has a lender list
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Mont hly Payment Pl a

Al 2YOBSYASYl | fHREBNMFI 659
At @YSyida OlFy oS
A9YNREETYSYd FSS LISNI as
Ab2 ONBRAUO NBODASSH
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The College Scholarship Service
(CSS) Financial Aild PROFILE

A Used by some colleges and universities to award their own institutional
financial aid funds. This form is in addition to completing the FAFSA.

AWSOASSE GKS O2ffS3SaQ gSo0ariasa a2
for priority filing dates.

A $25 for the initial application; $16 charged for each additional college
you request. (Free if your AGI is less than $100,000!)

A Students register and complete the PROFILE online at

http://student.collegeboard.org/profile
A PROFILE is not required for federal financial aid
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http://student.collegeboard.org/profile

Points to Remember

A Read the FAFSA and PROFILE instructions carefully

A Financial aid and state requirements and deadlines may vary

with institutions

A The FAFSA must be completed or renewed every year the student

IS In college in order to be eligible for financial aid
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Online Resources

Federal Student Aid Downloadable Resources:
https://studentaid.gov/sa/resources

FAFSA on the Webttps://studentaid.goxh\applyfor-aid\fafsa
Department of Education Student Informatiamip://studentaid.gov
7/ Things To Do After Submitting Your 22226 FAFSA Form:
https://studentaid.gov/articles/thingsafter-fafsa/

New York State TARww.hesc.ny.qov
Net Price Calculator: A tool used to estimate net cost of a specific institution
https://www.marist.edu/financiataid/net-price-calculator

Marist College Office of Student Financial Services:
https://www.marist.edu/sfs
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