
What You Need to Know 
About Financial Aid

High School Nights



What is Financial Aid and FAFSA®?

• Financial Aid - Funds provided to students to help pay for 

educational expenses. 

• Grants

• Scholarships

• Federal Work-Study

• Loans

• Free Application for Federal Student Aid

• Standard FREE form that collects information about the 

student and contributor(s). 



What is Cost of Attendance (COA)?

• Direct costs (tuition, fees, room & board)

• Indirect costs (transportation, personal expenses)

• Varies widely from college to college



What is Student Aid Index (SAI)?

Measurement of 
student’s and parent’s 

ability to pay 
postsecondary 

educational expenses

Student contribution

Parent contribution

(for dependent students)



Financial Need

Aid can be awarded up to the Cost of Attendance



Types of Financial Aid 

Scholarships

Grants

Loans

Work-Study 
Employment

Gift Aid - Does not have to be paid back

Self-Help Aid - Loans do have to be paid back.
Employment does not come off tuition bill.



Sources of Financial Aid

Federal 

Government

States

College and 

Universities

Private 

Sources

Employers



Federal Student Aid (www.studentaid.gov)

• Federal Pell Grant

• Teacher Education Assistance for College and Higher Education 

(TEACH) Grant

• Federal Supplemental Educational Opportunity Grant (FSEOG)

• Federal Work-Study (FWS)

• Subsidized and Unsubsidized Federal Direct Student Loans (Direct 

Loans)

• Federal PLUS Loans



Changes to the Pell Grant (Effective Fall 2026)

• Creation of Workforce Pell Grant

• Limitations on Pell Grant eligibility

Student is not eligible for the Pell Grant if:

• SAI exceeds twice the maximum Pell Grant amount; or

• Student’s nonfederal grants and scholarships cover entire COA 
(even if otherwise eligible)



Free Application for Federal Student Aid (FAFSA)
www.studentaid.gov

For the 2026-2027 academic year, the FAFSA is:

OPEN AS OF SEPTEMBER 24TH, 2025

• Re-apply every year 

• The earlier you file, the earlier you may receive your aid offer and the more aid 
you may be offered

• Most colleges set FAFSA filing priority dates

• Students can list up to 20 schools



Federal Account Log In

• Electronic signature for the FAFSA

• Used by students and parents throughout financial aid process, 

including subsequent school years

• FAFSA Corrections

• FAFSA Renewal

• Student Loan Promissory Note Signatures

• Each student must have their own account

• At least one parent must have their own account

* The owner should create their own account



Federal Student Aid Account

• Name

• Date of Birth

• Social Security Number

• Email address
• Not High School Email

• May only use an email one time

• Mobile Phone Number
• May only use a mobile number 

one time



FAFSA (www.studentaid.gov)

• Skip-logic allows student and/or parent to skip unnecessary questions

• Federal Taxpayer Information tool (FTI) to import tax data from the IRS

• Collects demographic and financial information

• Available in English & Spanish



FAFSA Continued

• Applicants will be asked to report their sex, race, and ethnicity on the FAFSA itself, but 

students will be offered a choice of “Prefer Not to Answer”. 

** Schools and states won’t see responses to these questions on the FAFSA.

• If your parents are divorced: The Custodial Parent on your FAFSA is the parent who 

provides you with the most financial support. 

• All contributors will need to provide their consent in the Consent to Retrieve and Disclose 

Federal Tax Information section of the FAFSA for Federal Student Aid eligibility.

• Allows for an individual’s federal tax information (FTI) to be directly transferred from the IRS to the FAFSA

• Consent is required by all contributors on FAFSA

• IRS transfers information to populate FAFSA income questions for most tax filers

• Eliminates manual entry of tax and income information



FAFSA Continued: Dependency Status
• Were you born before January 1, 2003?

• Are you Married?

• Are you a Graduate or professional student?

• Are you Active-duty military or a Veteran?

• Do you have children or legal dependents that you support?

• Are you an orphan, ward of the court, or in foster care?

• Are you an emancipated minor or in legal guardianship?

• Are you homeless or self-supporting and at risk of 
homelessness?

• Do unusual circumstances prevent the student from 
contacting their parents or would contacting their parents 
pose a risk to the student?**



WHO is the Parent for the FAFSA? 

• Biological or Adoptive Parent(s)
• If not married BUT living together report BOTH parents

• If parents are divorced: 
• Provide information for the parent who provided you the most financial 

support during the last 12 months

• Include Step-parent information
• Regardless of any ‘agreements’



Who is included in Family Size?

Dependent Applicants

• Student
• Parent (and spouse)
• Parent’s dependent children, 

even if they live apart from the 
parent because of college 
enrollment*

• Other people if they live with the 
parent*

Independent Applicants

• Student (and spouse)
• Student’s dependent children, 

even if they live apart from the 
student because of college 
enrollment*

• Other people if they live with the 
student*

*Include only if providing more than half of their support between July 1, 2026 and June 30, 2027



Information needed for FAFSA

Student & Parent Information
• Social Security Number
• Citizenship status
• Legal Residence, MO/YR
• Marital Status, MO/YR
• Tax, income, and other financial information (2024)
• Untaxed income (2024)
• Receipt of means-tested federal benefits (2024)
• Cash, Checking, Savings, Assets (Current)



Net worth of investments (As of ‘today’) 

• Cash, Savings, and Checking

• Investments/Business/Farm Value

• Current/market value - Debt = Net Worth

• Real estate (not the primary residence), trust funds, money market and 

mutual funds, CD’s, stocks, bonds, commodities

• Families who own a small business/farm that also serves as primary 

residence will now have assets of that business/farm considered in their 

need analysis calculation

• Child support received

• Education benefits/savings accounts 
(Coverdell, 529, refund value of prepaid tuition plans) 



Assets NOT included on the FAFSA

• Value of your primary residence

• Value of Life Insurance

• Traditional Retirement Plans



FAFSA Processing Results

FAFSA results sent to 
colleges listed on FAFSA 
approximately 10 to 14 days 
after FAFSA is submitted.

FPS

College Student



Financial Aid Office reviews FAFSA
• What is Verification
• May request additional information

• Verification of Income

• Household size

• Financial Aid Award Offer
• Usually emailed

• Amount of Aid awarded from each program

• How and When aid is disbursed

• Terms and Conditions of student’s award



Federal Student Aid Estimator

• Early estimation regarding SAI and possible Title IV aid available

• Requires demographic, income, and asset information

https://studentaid.gov/aid-estimator



Special Circumstances

Loss of Child 

Support
Unusual uncovered 

medical/dental 

expenses

Death of 

Parent or 

Spouse

Extraordinary 

Dependent Care 

Costs

Loss of 

Employment
Divorce



New York State (www.hesc.ny.gov)

• Tuition Assistance Program (TAP)

• Part-time Tuition Assistance Program (PT-TAP)

• Excelsior Scholarship

**DREAM Act for Undocumented Students



New York State (www.hesc.ny.gov)

• Combined Federal AGI of $125,000 or less, as reported on 2024 
Federal Tax Return 

• Application Deadline usually July/August for the Fall semester

• Be enrolled in at least 12 credits per term, 30 Credits earned per 
academic year

• Residency Requirement: Live and work in New York after completing 
degree for a duration equal to the number of years you received the 
scholarship.

Excelsior Scholarship (SUNY or CUNY)



TAP Application (www.hesc.ny.gov)

• Click on “Find Aid”

• Click on “Tuition 

Assistance Program 

(TAP)”



Creating a HESC Account



Student’s College ID Number

● TAP Application will not 
be “complete” without 
the Student ID.

● Put in Student ID of first 
choice school, you will 
need to go back in and 
change it if you go 
somewhere else. 



Signature Validation (Parent Signature)

● E-Sign preferred! 
● E-Sign will use 

parents NYS 
Driver License 
Number or NYS 
Non-Driver ID



CSS Profile

• Generally asks for the same information as the FAFSA

• Students need to create an account

• Parent may or may not be required to create their own account

• About 40 colleges and institutions in NY require the CSS profile

• 270 colleges and institutions nationwide

• Cost: $25 for the initial application

• $16 for each additional institution

• Some students may qualify for a fee waiver

https://cssprofile.collegeboard.org/



Private Sources

• Foundations, businesses, charitable/civic organizations, 

churches, high school, web searches

• Deadlines and application procedures vary widely

• Begin researching private aid sources early

• Colleges and Universities - based on merit and financial need.  

May require institutional application



College Communications with the student

• Most colleges/universities use a school portal; an online resource that 
students can access to register for classes, view financial aid and billing. 

• Most colleges/universities use a school assigned email account that 
students are required to activate and check regularly. Schools will begin to 
communicate with the student primarily through this email account. 

• Once a student enrolls in college, their college record (academics and 
finances) become protected under FERPA and students would need to 
give parent/guardian permission to access this information if they choose. 



Points to Remember

•Grades and attendance do matter for financial aid

• Talk to the Financial Aid Office at your school if dropping, 
withdrawing or failing classes.

•Financial aid and state requirements may vary with institutions, 
check with the Financial Aid Office of the school you are 
attending!

•Babies have 300 bones, but adults only have 206. This is because 
some bones fuse together as we age.



Thank You!

Contact Information

SUNY Ulster

Financial Aid Office

845-687-5058

FinancialAid@SUNYUlster.edu
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