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What is Financial Aid and FAFSA®?

 Financial Aid - Funds provided to students to help pay for
educational expenses.
* Grants
» Scholarships
» Federal Work-Study
* Loans
* Free Application for Federal Student Aid
- Standard FREE form that collects information about the
student and contributor(s).

Start Here. Go Fa
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What is Cost of Attendance (COA)?

* Direct costs (tuition, fees, room & board)

« Indirect costs (transportation, personal expenses)

» Varies widely from college to college

Start Here. Go Far. “I t
A STATE UNIVERSITY O RK COMMUNITY COLLEGE

F NEW YO



What is Student Aid Index (SAI)?

Student contribution
Measurement of

student’s and parent’s
ability to pay

postsecondary
educational expenses Parent contribution

(for dependent students)

Start Here. Go Fa
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Financial Need
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Aid can be awarded up to the Cost of Attendance

Start Here. Go Far:
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Types of Financial Aid

Scholarships
—— Gift Aid - Does not have to be paid back

Grants _

Loans Self-Help Aid - Loans do have to be paid back.
Employment does not come off tuition bill.

Work-Study L

Employment
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Sources of Financial Aid

Federal
Government

Employers States

Private College and

Sources Universities P F“Is ter
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Federal Student Aid (www.studentaid.gov)

« Federal Pell Grant

- Teacher Education Assistance for College and Higher Education
(TEACH) Grant

* Federal Supplemental Educational Opportunity Grant (FSEOG)
* Federal Work-Study (FWS)

- Subsidized and Unsubsidized Federal Direct Student Loans (Direct

Loans)
Ulster
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Changes to the Pell Grant ffective Fail 2026)

Creation of Workforce Pell Grant
Limitations on Pell Grant eligibility

Student is not eligible for the Pell Grant if:

SAl exceeds twice the maximum Pell Grant amount; or

Student’s nonfederal grants and scholarships cover entire COA
(even if otherwise eligible)

Start Here. Go Fa
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Free Application for Federal Student Aid (FAFSA)
www.studentaid.gov

For the 2026-2027 academic year, the FAFSA is:
OPEN AS OF SEPTEMBER 24™ 2025

- Re-apply every year

« The earlier you file, the earlier you may receive your aid offer and the more aid
you may be offered

* Most colleges set FAFSA filing priority dates

« Students can list up to 20 schools

Start Here. Go Fa
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Federal Account Log In

 Electronic signature for the FAFSA
» Used by students and parents throughout financial aid process,
including subsequent school years
 FAFSA Corrections
 FAFSA Renewal
« Student Loan Promissory Note Signatures
« Each student must have their own account
At least one parent must have their own account
* The owner should create their own account NP
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Federal Student Aid Account

Create an Account

o N a m e Whether you're a student, parent, or borrower, you'll need to create your own

account to apply for, receive, and manage your federal student aid.

Date of Birth

]
° ° Already have an account? Log In
 Social Security Number
What You Can Do With Your Account
° You must have an account to do the following:
- Email add
m a I a res s e Fill out the Free Application for Federal Student Aid (FAFSA®) form
online
PY N Ot H i g h S C h O O I E m a i I « Complete other online forms (such as the Master Promissory Note)
required to receive aid
o ° e Review the federal student aid you've received
- May only use an email one time
- What You'll Need
[ ] M o b I I e P h O n e N u m b e r e Your Social Security number (if applicable)

¢ Your own email address

- May only use a mobile number
One time Start Here. Go Far.
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FAFSA (www.studentaid.gov)

 Skip-logic allows student and/or parent to skip unnecessary questions
 Federal Taxpayer Information tool (FTI) to import tax data from the IRS
 Collects demographic and financial information

« Available in English & Spanish

Start Here. Go Fa
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FAFSA Continued

» Applicants will be asked to report their sex, race, and ethnicity on the FAFSA itself, but
students will be offered a choice of “Prefer Not to Answer”.
** Schools and states won't see responses to these questions on the FAFSA.

« If your parents are divorced: The Custodial Parent on your FAFSA is the parent who

provides you with the most financial support.

« All contributors will need to provide their consent in the Consent to Retrieve and Disclose

Federal Tax Information section of the FAFSA for Federal Student Aid eligibility.

®  Allows for an individual's federal tax information (FTI) to be directly transferred from the IRS to the FAFSA
® Consentis required by all contributors on FAFSA

® IRS transfers information to populate FAFSA income questions for most tax filers
Start Here. Go Far.

® Eliminates manual entry of tax and income information su“v“lster

A STATE UNIVERSITY OF NEW YORK COMMUNITY COLLEGE




FAFSA Continued: Dependency Status

- Were you born before January 1, 2003?

- Are you Married?

- Are you a Graduate or professional student?

- Are you Active-duty military or a Veteran?

- Do you have children or legal dependents that you support?
- Are you an orphan, ward of the court, or in foster care?

- Are you an emancipated minor or in legal guardianship?

- Are you homeless or self-supporting and at risk of
homelessness?

- Do unusual circumstances prevent the student from Start Here. Go Far.

contacting their parents or would contacting their parents S“NY“ISter
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WHO is the Parent for the FAFSA?

« Biological or Adoptive Parent(s)
* |If not married BUT living together report BOTH parents

* If parents are divorced:

* Provide information for the parent who provided you the most financial
support during the last 12 months

* Include Step-parent information
» Regardless of any ‘agreements’

Start Here. Go Fa
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Who is included in Family Size?

Dependent Applicants Independent Applicants

« Student « Student (and spouse)

 Parent (and spouse) « Student’s dependent children,

« Parent’s dependent children, even if they live apart from the
even if they live apart from the student because of college
parent because of college enrollment*
enrollment*  Other people if they live with the

» Other people if they live with the student*
parent*

*Include only if providing more than half of their support between July 1, 2026 and June 30, 2027

Start Here. Go Far.
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Information needed for FAFSA

Student & Parent Information
« Social Security Number
» Citizenship status
» Legal Residence, MO/YR
« Marital Status, MO/YR
« Tax, income, and other financial information (2024)
« Untaxed income (2024)
« Receipt of means-tested federal benefits (2024)
» Cash, Checking, Savings, Assets (Current) _

rt Here. Go Far. “I t
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Net worth of investments (As of ‘today’)

 Cash, Savings, and Checking
* Investments/Business/Farm Value

Current/market value - Debt = Net Worth

Real estate (not the primary residence), trust funds, money market and
mutual funds, CD’s, stocks, bonds, commodities

Families who own a small business/farm that also serves as primary
residence will now have assets of that business/farm considered in their
need analysis calculation

Child support received

Education benefits/savings accounts

(Coverdell, 529, refund value of prepaid tuition plans) et B
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Assets NOT included on the FAFSA

» Value of your primary residence
 Value of Life Insurance
* Traditional Retirement Plans

Start Here. Go Far. “I t
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FAFSA Processing Results

FAFSA results sent to
colleges listed on FAFSA
approximately 10 to 14 days
after FAFSA is submitted.
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Financial Aid Office reviews FAFSA

 What is Verification

» May request additional information
- Verification of Income
- Household size

 Financial Aid Award Offer
- Usually emailed
- Amount of Aid awarded from each program
- How and When aid is disbursed
- Terms and Conditions of student’s award

Start Here. Go Fa
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Federal Student Aid Estimator

- Early estimation regarding SAl and possible Title IV aid available

- Requires demographic, income, and asset information

https://studentaid.gov/aid-estimator
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Special Circumstances

Loss of Child

Extraordinary Support

Dependent Care
Costs

\

Death of

Parent or Divorce

: Start Here. Go Far.
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New York State (www.hesc.ny.gov)

* Tuition Assistance Program (TAP)
« Part-time Tuition Assistance Program (PT-TAP)

 Excelsior Scholarship

*DREAM Act for Undocumented Students
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New York State (www.hesc.ny.gov)

Excelsior Scholarship (SUNY or CUNY)
- Combined Federal AGI of $125,000 or less, as reported on 2024

Federal Tax Return

- Application Deadline usually July/August for the Fall semester

- Be enrolled in at least 12 credits per term, 30 Credits earned per
academic year

- Residency Requirement: Live and work in New York after completing
degree for a duration equal to the number of years you received the

scholarship.
sunvUlster
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TAP Application (www.hesc.ny.gov)
infoFor~  For Academic Partners v/

 Click on “Find Aid” Find Aid ~ How To Apply v  Plan For College v  Get Helj

e Click on “Tuition e

NYS Grants & Scholarships

ASS | Sta n Ce P rog ra m Tuition Assistance Program (TAP)

NYS Loan Forgiveness Programs

T A P » Excelsior Scholarship
Student Loans

Enhanced Tuition Awards

Federal Grants & Work Study

FIND AID YOU NEED —

Start Here. Go Far.

sinvUlster

A STATE UNIVERSITY OF NEW YORK COMMUNITY COLLEGE




Creating a HESC Account

Higher Education
igigggonn Higher Education e e T Services Corporation

f
L J
Gavemor Kathy Hochul  Dr. Guillermo Linares - President ﬁ

Pay R Contact
NYS Student Ad Payment Applicton

HESCPIN Authentication System

I First time users click here to register with HESC I

greemnm | Services Corporation

Si desea llenar la version en espaiiol de la solicitud, pulse aqui.

‘Welcome to the New York State Student Aid PFayment Appfication! This online application process allows you to apply for New York State's Tuition
Assistance Program (TAF), as well as for payment of a scholarship for which you have already been approved.

AHESCPin account is required to apply. If you currently do not have one you will be able to create one.

Returning Users Enter your HESCPIN User ID and PIN.
Start my application
To sign in to the HESCPIN Authentication System, enter your User ID and PIN, then click the "Enter” button. To leave without

I you have any guestions, click the Contact Us link above. signing in, click the "Exit” button.

Required information is marked with a ™.

*User ID:
*PIN:

*Last four digits of SSN:

| forgot my User ID or PIN

Start Here. Go Far.
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Student’s College ID Number

Higher Education

gwaia. | Services Corporation Home Save Application ContactUs Help Logout

e TAP Application will not

NYS Student Aid Payment Application

" n °

IS Student College ID © b I -t -th -t

e compiete withou
COLLEGE Please enter the Student ID assigned by your college. If you do NOT have a Student ID, check the box.
MARITAL STATUS
the Student ID.
PARENT Please enter the Student ID assigned to you by SYRACUSE UNIVERSITY (UNDERGRAD) |su1 01010 . .
e Put in Student ID of first
(e Please re-enter the Student ID assigned to you by SYRACUSE UNIVERSITY (UNDERGRAD) |su1 01010 X . o
FAMILY MEMBERS
choice school, you will
SUMMARY If you do NOT have a Student ID for this college, check this box |

need to go back in and
change it if you go
somewhere else.

Start Here. Go Far.
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TAP may be unavailable every Sunday from 1:00 a.m. to 11:00 a.m. Eastern Time. We apologize for any inconvenience this may cause.
Deadline: Submit 2021-2022 TAP Applications by 12:00 a.m. Eastern Time, July 1, 2022.

Terms and Conditions Privacy Policy Accessibility Policy Browser Requirements




Signature Validation (Parent Signature)

NEwYORK | Higher Education

amornr. | Sarvices Corporation Home Save Application ContactUs Help Logout

NYS Student Aid Payment Application o E'S | g n p refe rred I
COLLEGE ® E_Sign Wi” USe

PERSOIL D Signature Validation

MARITAL STATUS Income information for the individual(s) listed below must be verified with the New York State ("NYS") Department of Taxation
and Finance to determine eligibility. A legal signature is required to acknowledge and confirm the information submitted. An

DEPENDENT electronic signature is available and can be used to satisfy this requirement. Alternatively, 2 handwritten signature may be
submitted in accordance with the instructions provided. p a re n S

PARENT
PARENTS INCOME Please choose the signature method for each individual: . .

NOTE: E-Signing requires verification of identity with the NYS Department of Motor Vehicles using a valid NYS Driver License number or D r I V e r L I C e n S e
INCOME NYS Non-Driver Identification number.

FAMILY MEMBERS

‘ - Signature Method Signature Status N

umber or NYS

SUMMARY Parent 1 E-Sign | Paper I [Paper Signed .
Non-Driver ID

101-01-0101

Previous I Mext |

Start Here. Go Far.
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CSS Profile

Generally asks for the same information as the FAFSA
Students need to create an account
* Parent may or may not be required to create their own account
About 40 colleges and institutions in NY require the CSS profile
* 270 colleges and institutions nationwide

Cost: $25 for the initial application
* $16 for each additional institution
* Some students may qualify for a fee waiver

https://cssprofile.collegeboard.org/ Start Here, Go Far
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Private Sources

« Foundations, businesses, charitable/civic organizations,
churches, high school, web searches

» Deadlines and application procedures vary widely

« Begin researching private aid sources early

 Colleges and Universities - based on merit and financial need.
May require institutional application

Start Here. Go Far.
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College Communications with the student

« Most colleges/universities use a school portal; an online resource that
students can access to register for classes, view financial aid and billing.

» Most colleges/universities use a school assigned email account that
students are required to activate and check regularly. Schools will begin to
communicate with the student primarily through this email account.

« Once a student enrolls in college, their college record (academics and
finances) become protected under FERPA and students would need to
give parent/guardian permission to access this information if they choose.

Start Here. Go Far.

sinvUlster

A STATE UNIVERSITY OF NEW YORK COMMUNITY COLLEGE




Points to Remember

* Grades and attendance do matter for financial aid

» Talk to the Financial Aid Office at your school if dropping,
withdrawing or failing classes.

 Financial aid and state requirements may vary with institutions,
check with the Financial Aid Office of the school you are
attending!

« Babies have 300 bones, but adults only have 206. This is because

some bones fuse together as we age.
sunvUlster
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Thank You!

Contact Information
SUNY Ulster
Financial Aid Office
845-687-5058
Financial Aid@SUNYUlIster.edu

Start Here. Go Far. “I t
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