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Tax Levy
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Local property taxes represent approximately 44.6% of the total district revenue.

Purpose

Importance

Terms



Process Requirements

• Estimate
– Board of Education must “Estimate” the levy 20 days prior to adopting the levy. 

This is done with the approval of the Tentative Levy. This process established 

whether additional Truth in Taxation requirements must be followed.

• Truth in Taxation
– Illinois Statue states that taxing bodies are required to follow its Truth in Taxation 

requirements when passing a levy. The statue dictates that a district is required 

to publish notice of an anticipated increase of more than 5% and to hold a public 

hearing prior to the adoption of the final levy

• Approval
– All Illinois Tax Levies must be adopted and filed with the county clerk by the last 

Tuesday in December.
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Property Tax Extension Law Limit
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PTELL (also referred to as the “tax cap”) limits how much property tax revenue a 
district can receive from existing property each year. 

It does not cap tax rates or individual tax bills – it caps the total dollar increase a 
district can collect.

Each year, the district’s tax levy (the total amount collected) can only increase by 5% 
OR CPI, whichever is less, this does not include new construction or Bond & Interest 
Obligations.



Overview & Conclusion
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Additional Financial Data – Miller Rule
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